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This instrument was preparued by:

D. - GEDDES/CHARTER - BANK. ..

1400. IRVING ? VRO
{Atdreas

MORTGAGE HANOVER PARK, IL 60103
THIS MORTUACE "Security listrument”™ 1 s given on MARCH - 204 oo o0 0o e e e ,
1489 ... The morngagos s DONALD - W. NELSON -AND -PATRICIA - A - NEEEON, o cr v
HIS WIFE - cvvvvnernn e A ¢ Borrower™. This Security Instrumoent is given to oo i
CHARTER- BANK & TRUST -G ILETNOIBE - - c- v o v e arrmtias i iacaeiaeiainaneans » which is organized and existing
under the laws of THE. STATR UF  TELINOIS - vovverrenys i whose address 5 o e
1400 - IRVING: PARK - ROAD: HANQVER PARK ;- TI GOL03 o rove v rirvie e, CLender™),
Burrower owes Lender the principal oy ol PEN - THOUSAND -AND - NGAL0O: - corvvvveeens T P
e dede k. dededede ok e deok ok ek ok ok L Dolwes (U8 10,000:00: -+ b This debeis evidencat by Borrower's note
dated the sume dace as this Seourity Inscraiec " Note™ ), which provides Tor mondhly payments, with the full debe, if not
puid carlier, due and payable on MARCH- - 19;7-1990 - oo e e This Seeurity Instrument

secures (o Lender: G the repayment of the deld cvidenced by the Nute, with interest, and all renewals, extensions and
muodifications; (b) the payment of all othee sumswdlhfnrerese, advanced under paragraph 7 ta pracece the secarity of this
Security Instrument; and (¢) the performance of Borrower's covenanes and agreements under this Security Instrament and
the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following deseribed property

FOCKEEE BET LM v v v v e v e e e e e e e e e e County, Hinais;

LOT 2711 IN WCODLAND HEIGHTS UNIT 6, BEING A SUEDIVISION IN SECTIONS
23,24,25 AND 26 ALL IN TCWNSHIP 41 NORIH, [AIGE 9 EAST OF THE THIRD
PM ACCORDING TO THE PLAT THEREQOF RECORDED IW/(TE RECORDER'S COFTICE
ON MARCH 8, 1963 AS DOCUMENT NC 18737475 IM G0N COUNTY, ILL

P,I.N, 08 26 213 008

£8LITIEN

which has the address of 704 - PLEASANT- PLAQE coi 0 ¢ SEREAMWOOD: (opeiorerrere e,

(lfinois 0307+ -+ i ganei CHraperty Address ™y,

TOGETHER WITH all the nnprovements now or hereafrer erected on the property, and adl easeimeis, eights,
appurtenances, rens, royalties, mineral, ail wnd gas rights and profics, water eights wid scock wnd alb lixtares now or herealter
a paer of the properey, All rephicemenes aond additions st ilso be covered by this Secarity insteamenc Al of the foregoing is
refereed toin this Security Instrament as the "Hreoperiy”

BORROWER COVENANTS that Borrower i lawfully svised of the estate hereby conveyed and has the right 1w
muertgage, grant and convey the Properey amd thae the Property is unencumbered, except foe encambrnces of cecond,
Burrawer warrants wod will defend geoerally ohe cide to the Propeety againsg al claims and deonnsls, subject to any
encwmbranves of record.

THIS SLCURITY INSTRUMENT combines uniforo cavemants fur mational sse and nopsgniform covenants with
limired variations by jurisdiction o constitute o uniform security insteament covering real peopeety,

[LLINOIS —8inglo Family- -FHMA/FHLMC UNIFONM INSTRUMENT Form 8014 12/8
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I Lender required morigage insurance as a cundition of making the Juan secured by this Security 1n-
strument, Boreawer shall pay the premiums required tomainiain the insuraace in elfectuntilsuch ime as o requirement for
the insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable Liw.

8. Enspecdion, Lender or irs agens may make reasonable entries upan and inspections of the Property, Lender shall
give Borrower norice av the rime of or prior o an inspection specifying rewsonable canse fur the inspection.

9. Condemnation, The proceeds ol any award or claim for damages, direcc or consequential, in connection wirh any
condemnation orother taking ol any part of the Property, or for conveyance in lieu of condemnation, are hereby assipned and
shall be puid to Lender,

In the evene of a roral taking of the Pruperry, the proceeds shall be applied 1o the sums secured by this Sceurity
Instrument, wherher or nor then due, with any excess paid te Borrower, Indhe evenrata pardial taking of rhe Propeny, unless
Borrower and Lender utherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amuount
of the proceeds multiplied by the fallowing Fracrion: G the tord amaount of the sams secared imamediarely before ruking,
divided by (b) s2e Tair market value of the Properry immediarely before the tking. Any bulance shall be paid w Borrower.

If the Pruperty is abanduned by Burrower, or if, afrer notice by Lender o Barrower that the condemnor offers to make
an awirrd or sereled efzim for damages, Borrower fails co respond o Lender within 30 days after the date the notice is given,
Lender is authorized v colfecr and apply the proceeds, at its option, either @ restoration or repair of the Property or w the
sums secured by this Sicuiity instrument, wherher or not then due,

Unless Lender and Surrower otherwise agree in writing, any application i proceeds to principal shall not exiend or
postpone the due date of the pianrhly payments referred v in paragraphs | and 2 or change the amuunt of such payments.

10. Borrower Not Reléused; Forbesrunce By Leader Notr a Waiver, Extension of the time for payment or
mudification of amuortization o thesums secured by rhis Security Instrument granted by Lender o any successor ininterest of
Barrower shall not uperare to reiease rhe liabilicy of the original Borrower oy Borrower's successors in interest. Lender shall
nut be required to commence proceedings saainstiny successor in interest or refuse to extend time fur payment or utherwise
madify amuorrizativn of the sums secureday this Securiry Instrument by reason ol any demand made by the original Burrower
or Borrower's successors in interest, A ny furbcarance by Lender in exercising any eight or remedy shall not beawaiver ol o
preclude the exercise of any right or remey. i

Fl. Successors and Assigns Bound; joidoand Several Linbilicy; Co-signers. The covenants and agreemuents of this
Security lastrumens shall bind and benefir the setezssors and assigns of Lender und Borrower, subject w the provisions uf
pagageaph 17. Borrower's covenants and agreeminr, saall be joine and several, Any Burrower who co-signs this Security
lascrument bur does nor execure the Nora: (a) is cu-sigoing this Security Instrument unly to morygage, grantand convey that
Burrower's interest in the Propercy under rhe terms of thisZecurity Instrument; (b) is not personally abligated o puy the
sums secured by this Securirty Instrumen amd (¢) agrees (hat Lender and any other Borrower imay agree to extend, mudify,
forbear ur Mmake 2ny accommodations wirth regard ro theserms of this Security Instrument or the Note withoue that
Burrower's cunsent.

12. Loan Charges. If the loan secured by this Seeurity (nsfeument is subjece to a faw which sers muxinam loan
charges, and thar law is finally inrerprered su that the interestor oidér Pmn charges callecied or o be collected in connection
wirh the loan exceed the permitred limits, then: (a) any such loan chadgshall be reduced by the amount necessary to reduce
the charge ra the permitted limic and (b) any sums already collecred from/ Berrower which exceeded permitted limits will be
refunded ro Borrower. Lender may choose to make this refund by reducivig the peiacipal owed under the Nate ar by making o
direct puyment ro Borrower. 1 a refund reduces principal, the reduction will be treated as o partial prepayment without any
prepayment charge under the Nore,

13, Legislation Affecting Lender's Rights. If ensvoment ur expirition of g-olicable Liws has the effect of rendering
any provision af the Nute or this Security Instrument unenforceable according ro itsterinsslender, at its option, may require
immediare paymenc in full of all sums secured by this Security Instrument and nlaydnroke any remedies permitied by
paragraph 19.1f Leader exercises this oprion, Lender shall tike che steps specified in the seceod paragraph of patagraph 17,

b4, Notices. Any notice o Burrower provided for in this Seeoriry Instrumen shalihe given by delivering iv or by
mailing it by firse class mail unless applicable fuw requires use of anather method, The norice shall edivected to the Property
Address or any ather address Borrower designares by notice o Lender, Any nutice to Lender shull be given by firse class mail
o Lender's address stated herein or any vrher address Lender designares by notice mo Borrower WSy sosice provided forin
this Security Inserument shall be deemed t hiave been given to Borrower or Lender when givenas proviaed in this paragraph.

15, Gaverning Law; Severabilicy, This Security Instrumeny shall be governed by federal et il the Taw of the
jurisdiction in which the Property is located, $n rhe event thacany provisiun or clause of this Seeurity Instaument or the Nuote
eonflicrs with applicable luw, such conllice shall not affecr pther provisions of this Security Instrument or thé Note which can
be given effecr without the conflicting provision. To this end the provisions of this Security Insirumenr and the Note are
declared to be severable,

16, Borrower's Copy. Burrower shall be given one conformed copy of the Nowe and of this Security Instrument,

17, Transfer of che Property or o Beneficin) Iaterese in Borrower, I all or any part of the Propeny or any
interest in itis suld or eransferred (or i o beneficial inrerest in Barrawer is sold or iransferred und Borrower is nura natural
person) withuur Lender's prior wrirren consent, Lemder may, acirs option, require immediate payment in full of all sums
seeured by this Security Instrumens. However, this option shall not be exercised by Lender if esercise is profibited by federal
law as of the dare of rhis Security Instrument,

If Lender exercises this oprion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
aor less than 30 days from the dite the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security [ostrument. 1T Borrower Fails o pay these sums prioe tu the expiration of this period, Lender miay invoke any
remedies permirted by shis Security Insrrument withour further notice or demand on Borrower,

I8, Burrower's Right to Reinstute, I Borrower meers certain condidons, Burrower shall have the right ra have
enforcement of this Security Instrument discontinued atany rime prior to the carlier ofs (i 5 days (or such other period as
applicable Taw may specify for reinstatemen) before sale of the Broperty pursuant to sny power of sitle conained in dhis Se-
curity Insrrumenr; or () entry of a judgment enforcing this Security Instrumenr. Those conditions are thie Borrower. «n
pays Lender all sums which then would be due under this Security Instrument and the Note had noucceleratian accurreds o)
cures any defsuly of any other convenants or agreements; (c) pays all expenses incurred ineoforcing this Security Instrument,
including, bur not limited to, reasonable attorneys’ fees; and (dy rakes such acuon as Lender may reasonably require 1o as-
sure thar the lien of 1his Security Inserument, Lender's rights in the Property and Borrower's obligation s pay the sums
secured by this Security Insrrumenr shall continue unchanged, Upon reinstatement by Burrawer, this Seeurity Instrument
and the obligations secured hereby shall remain fully effective us if no acceleration bad accurred. However, this right 1o
reinstare shal) nor apply in the case of accelerarion under paragraphs 13 ar 17,
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