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State of lilinois e
Mortgage 131:684B846453/708
This Indenture, made this' 24 TH duy of  MARCH .19 89, berween

JON A, BEAL AND KIMBERLY A, BEAL, HIS WIFE ,
, Morigagor, and
CENTRUST MORTGAGE CORFORATION
n corporation organized und existing under the luws of CALIFORNIA . Mortgagee,

Wilnesseth: That whereas the Mortgagor is justly indebled to the Mortgagee, ns is evidenced by # cerlain promissory note bearing even
date herewith, in the principal sum of SEVENTY SIX THOUSAND FOUR HUNDRED FORTY EIGHT AND
ND/100

] Dollars (§ 76,448,00

payable with Interest p¢'the rate of  TEN AND OHE HALF
per centum ( 1O 4000 i) per arnum on the unpaic badanee until pni(l nnd made payable 1o the order of the Mortgagee nt ts office in
350 S.MW< M2TH. AVE,, DEFRFIELD BCACH, FL 33443 o, or
at such other place es the hoias 1y designate in writig, and delivered; the said principal and interest being payable in monthly Instaflments of

SIX HUNDRED dINeTnINE AKD 30/100
Dollars ($ 69%.30 )
on the fiest day of  MAY 19 89 und a like swm on the fiest day of each and every month therealter until the note
is Tully paId except that the [inal puyment '\F principal and interest, if not sooner paid, shall be due wl payable on the first day
ol  APRIL L0 1%

Now, Therefore, the sild Mortgngor, For the better seeuring of the payment of the skl principad sum of money and interest and the perfonnance
of the covenants and agreernents herein contained, cloes v.ihese presents Mortguge tnd Warmant unto the Mortgugee, lts successors or assigns,
the following described Real Estate situale, lying, and being in e county of CooK

o et PR

FIN 07-20~421-013

FHA Assunption Rider attacted and made a part herets,

oy
&)
(oo T i s
: Tty &)
7502 HAFRRISON STREET A AU ot
HAOMER P, IL. 40003 Lo o} N
. i m
( i ("3
\4'.)-'
HeGdi "
o s A by P ) ot [}

Together with all and singular the tenements, herecliunents and appurtenences thereunto belonging, and the rents, Issues, ikl proflis thereol;
and all npparaius and {ixtures ol every kiud for the purpose of supplylng or distibuting b, lght, water, of power, aid all plunbiing s
ather dixtures [n, or that may be placedd fn, uny bulkling ow or herenfter standing on soid e, wl wlso all the estate, right, ttle, and interest
of the sald Mortgugor in and 0 sakl premiises,

This form.ia wead In connection with mortgngos insured under tha one- (o four-lamily progrome of the Natlonal Houdlng Act wihieh raqulte
0 One-Time Mortgage Insurnnce Prumium goymant {inchading sectiona 2034 and (1) In nceordande with the togulatlons {or theuo programs,

HUG.D2118-M.1 {D:068.Rdlvian]
Paga 1 ol 4 24 CFR 203, 171u)

D -4AlIL) 0n10 VM MOKIGAGE TONME » 1317930100 ¢ t0G)671.7201
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of loss if not made promptly by Mortgagor, and each insurance
company coneerned is hereby authorized and directed 10 make pay-
ment (or such loss directly 1o the Morigagee insiend of 1o the
Mortgogor and the Mortgagee jointly, und the insurance proceeds,
or any part theeeof, may be applied by the Marigagee at its option
cither 1o the reduction of the indebtedness hereby secured op (o the
restoration or repair of the property damaged. In event ol fore
closure of this mortgage ar other ransfer of title 1o the morigaged
property in extinguishment of the indebiedness secured hereby, all
right, title and interest of the"Mortgagor in and to any insurance
policies then in foree shall pass 1o the purchaser or granlee.

That if the premises, or any part thereol, be condemned under
any power of eminent domain, or nequired for o public use, the
diumoges, proceeds, and the consideration for such ncquisition, 10,
the extent of the full amsount of indebtedness upon this Morigage,
and the Note secured heicoy remaining unpaid, are hereby assigned
by the Morigagor 1o the Morigagee and shall be paid fonhwith 10
the Morigagee 10 be applies by i on account of the indebiedness
sceured hereby, whether due of ney,

The Mortgagor Further Agrees (2, spould this merigage and
the note secured hereby nol be eligible Cor insurance under the
National Housing Act, within
from the date hereof iwritlen statement of any o'ficer of the
Department of Heusing and Urban Developmentar auihorized
agent of the Secretary of Housing and Urban Development dajed
subsequent 1o the 90 days'
time from Ihe dale of this morigage, declining 10 insure Sair, note -
and this mortgage being deemed conelusive proal of such. inelisibii-
1y}, the Morigagee or the holder of the note may, at its oplion
eelare all sums secured hereby immediately due and payabie. Mot
withstanding the foregoing, this option may not be exercised by the
Morigagee when the ineligibility for insurance under the National
Housing Act is due 1o the Morigagee's failure to remit the Na-
tional Housing Act is due (o the Mortgagee's failure to remit the
marigage insttrance premium to the Department of Housing and
Urban Development.

days

In the Event of default in making any monthly payment pro:
vided for herein and in the note secured hereby f{or a period of
thirty (30) days afier 1he due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whale
of saidd principal sum remaining unpaid together with acerved in-
terest thereon, shall, a1 the clection of the Mortgapee, without
notice, become itnmediately due and payable,

And In The Event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately 1o foreclose
this mortgage, and upon the filing of any bill for thul purpase, the
court in which such bill is filed may at any time thereafter, gither
before ar afier sale, and withour notice o the said Morigagor, or
any party claiming under said Morlgagor, and withoul regard (0
the solvency or insolvency of the person or persons liable for the
payment of the indebiedness. secured hereby, at the time of such
applicatians for appointment of 4 receiver, or for an order Lo place
Mortgagee in possession of the premises and without regard to the
value of sgid premises or whether the same shall be then occupied
by the oweer of the equity of redemption, as a homestead, enter
an arder placing the Mortgages in possession of the premises, or
appoint 1 receiver for the benefir of the Morigagee with power 1o
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and o defi-
ciency, during the full stalutory period of redemption, and such
rents, issues, and profits when callected may be applied 1oward the
paymeni of the indebiedness, costs, taxes, insurance, and other
items necessary for the pratection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an aciien is pending 10 foreclose this morigage or o subseguent
mortgage, the said Mortgagee, in ils discretion, may: keep the
said premises in good repair; pay such current or back 1axes aml
assessnrents as may be due on the said premises, pay for aml
maintpin such insuranee in such amounls as shall have been re
quired by the Morigagee; lease the said premises 1o the Mor:
gagor or others upan such lerms and conditions, cither within
or beyond any period of redemplion, as are approved by (he
court; callect and receive the rents, issues, and profils. for the
use of the premises hereinabove described; and employ ather
persons and expend iself such anrounts as are reasonably
necessary o carey ot the provisions of this paragraph.

And in Case of Foreclosure of this morigage by said Mort-
gagee in any caurt af lnw or equity, a reasonable sum shall be
allowed for the solicitor’s fees, and stenographers® Tees. of the
complainant in such proceeding. and also for all cutlays for
documeniary evidence and the cost of a complei abstract of
titke for the purpose af such foreclosure; and in case of any.,
ather suil, or legal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this mortgage, ils cosls and
expenses, and the reasonable fees and charges of the attarneys
or solicitors of 1he Morigagee, so made parties, for services in
such suit or proceedings, shall be a further. lien and charge upon
the said premises under this. mortgage,.and: all such expenses
shali become so much additional indebledness secured hereby
and be allowed in any decree foreclosing this moeigape.

And There Shall be Included in uny decree foreclosing this
mortgage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1) All.the costs of such suit or
saits, advertising, sale, and conveyance, including atlormeys’.
soieiors’, and stenographers' fees, outlays for documentary
evidenen and cost of said abstract and examination of title; ()
adl the manzys advanced by the Mortgagee, il any, for the pur
pose authurized-in lht. morigage with interest on such advances
at the rate sel fortiin the note secured hercby. fromt the time
such advances ai= made; (31 all the accrued interest remaining
unpaid on the indearcdness hereby secured; and. (4) all the said
principal money remanivgannaid, The overplus of the proceeds
of the sale, if any, shall ‘ner e paid 10 the Marigagor.

IT the Morigagor shall pay sai! aote at the time and in the
manner aforesaid and shall abide by <amply wuh, and duly per-
form all the covenants and agreements berein, then this con-
veyance shall be null and void and Mortgas e will, within thirty
130} days after written demand therefor iy Mcngagor, execute a
release or satisfaction of this mortgage, und Moyteagor hereby
waives the benefits of all statutes or laws whicl sequire the
earlier execution or delivery of such refease or satisfaction by
Morigapee,

It Is Expressly Agreed that no extension of the time [or pay-
ment ol the debt hereby secured given by the Morigages 10 any
siccessor in interesi of the Morigagor shall operate 1o release, in
any manner, the original liability of the Murigagor,

The Cavenants Hereln. Contained shall bind, and the benefits
and advaniages shail inure, 10 the respective heirs, executon,
administrators, successors, and assigns of the parties herelo.
Wherever used, the singular number shall include the plural, the
plural the singular, and the mascutine geader shall include tw
feminine,

Pagedol 4
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PARCEL, I+ Lot 12 in New Salem Unit 1, beirg & subdivision of part of the
Southyest quarter of Section 29, and part of the Scutheast quarter of Soctien
30, ‘all in Township 41 Merth, Range 10, East of the Third Principal Meridian,
accordiirg to the plat thereof recorded July 15, 1980 as Documant Number
25515786, in Cook County, Illinols,

PARCEL IT: EDoszerents appurtenant to and for the benefit of Parcel I as got
forth in the Declaration of Covenants, Conditions and Restrictions dated
Novermber 9, 196% and recorded November 19, 1982 ag Documant Numbar 26417658
and as created by a Dexd from Pulte Homa Corporation, a Delawara corporution,
to Sally J. Ewert-Auer cuted February 10, 1982 and recorded Decombar 29, 19872

as Document Number 2645.784. in Cook County, Illinols.

——— .
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