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MORTGAGE

THIS INDENTURE, Made this 23rd dayof March. 1989 . between

BENJAMIN ESCALANTE,  AND EMMA ESCALANTE, , HIS WIFE

) 89131287 s Mort'gagor; and
MARGARETTEN & COMPANY, INC.
a qor'poralion orgéniicd and existing under the laws of the State of New J |rsay and nuthorized to

do business in the state of [Hinois, Morigagee,

WITNESSETH: That whercas the Mortgagor is justly indebted to the Morlgngce as s evidenced by n ccrlnin Promissory
Note bearing even date herewith, in the principal sum of

Thirty- NiAe Thousand., Two Hundred. amel 00/100

Dollars (3 . 35.200.00 ) payable with interest nt the ruie of
Ten _AND Ohte~Half Par Centum
per centum ( 10 2 AND  1/2 %) per annum on the uupnid lml:mcc until paid, and mnde pnynblu to the ordcr

of the Mortgagee at i1s offee
in Iselin, New Jersey 08B30

or at such other place as the holder rany designnte in writing, and delivered; the said principal and interest being puyable in
monthly installments of

Three Hundred Fifty- Clg"lf' and 68/100

Dotllars (3 358,68 Yun the tirst duy of May 1, 19889 , and o like sum on
the first day of cach and every month thereafterantil the note is Tully paicl, e\ccpl that the Minal payment of prineipal and inter-
est, if not sooner paid, shall be due and payasle on the first day of April, 28019

NOW, THEREFORE, the sald Mortgagor, love bhetter securing of the payment of the said principal sum of money and
witerest and the performance of the covenanls and ageecments herein contained, does by these presents MORTOGAGE and
WARRANT unto the Martgagee, its successors or assigni, the following described Rend Estate situnte, lying, nnd belng in the
county of COGK and the Sutute of llinols, 1o wit:

UMIT 2402-10 IN COACH LIGHT CONDOMINIUM AS DELINEATED ON A

SURVEY OF THE FOLLOWING OESCRIBED REAL ESTATE.: PART QF LOT 2

AND LOT "A" IN ALGONQUIN PARK UNIT NUMIER 2, BEING A SGBDIVISION

IN THE WEST HALF OF THE WEST HALF OF THE EA3ST HALF OF SECTION 8,
TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE “THARIO PRINCIPAL ME."BI"\I-
AN, WHICH SURVEY 1S ATTACHED AS EXHIBIT "AY 70 THE DECLARATION

OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 2578u416, AS AMENDED, . . .
FROM TIME TO TIME, TOGETHER WITH [TS UNODIVIDED PERCENT INTEREST' '

[N THE COMMON ELEMENTS, [N COOK COUNTY. ILLINIOQOSG. Ea
PIN H 08-08~106-024~-1112 pom
Gad
NIV T iyt anay by el syl 1 “
Commonly known as: 2402 Algenquin Road, #10 Mt VIR V)
Rolling Meadows, IL 60008 ety ) [y
.7;" A O  ( | w3

P : } .

'. ! i

" r S

CONDOINIUSS 127 :z ATTACHED HERETO
AND i‘.'..!\.f .'\RT HL.RLO!‘.

ASSUMPTION RIDER ATTACHED HIREZTO ANYD MADE
A PART HEREOF

TOGETHER with all and singulur the tenements, hereditaments and appurtennnces thereunto belonging, nnd the rents,
issues, and profits thereol: and all npparatus and Nxtures ol every kind for the purpose of supplying or distributing heat, light,
water, or power, und all plumbing and other lixtures in, or thut may be ploced in, any bullding now or hereafier standing on
safd land, and afso all the estate, right, title, and fterest of the said Mortgagor In and to said premises,

TO HAVE AND TO HOLD the abave-described premises, with the appurtenances anc l‘lxlurcs.;lﬁm the suid Mcrluuﬁce.
its successars and assigns, forever, for the purposes an uses herein set forth, Free from all rights anc benelis under and by vir-
tue of the Homestend Exemption Luws of the Stide of [llinols, which sald rights und benelits the said Morigagor does hereby

expressly release nnd walive, i
ILLINOIS FHA MORTGAGE STATE OF 1LLINGIS
MAR-1201 (R/86) HUD®2T LGN ($-80)

Raplaces [1L.J01 (Hes. 7733}
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ANE-AE-ADDITIONAL SECURITY for the paymentof the Indebtedness aforesaid the Morigagor does hereby assign to the Morfgagcc
all the rents, issues, and profits now due or which may hereafter become due for the use of the premises hereinabove described.

. THAT HE WILL KEEP the improvements now existing or hereafter erected on the mertgaged property, insured as may be required
from time ro-time by the Mortgagee against loss by fire and other hazard, casualties and contingencies.in such emounts and for such periods
as may be required by the Mortgagee and will pay promptly, when due, any premiums on such insurance provision for payment ol which has
not been made hereinbefore,

All insurance shall be carricd in companies approved by the Morigagee and the policies and renewals thereof shall be held by the Mon-
gagee and have nttached thereto Joss payable clauses in favor of and jn form acceptable 10 the Morigagee. In event of loss Mortgagor will give
immediate notice by mail to the Mortgagee, who may make proof of lass if not made promptly by Mortgagor, and each insurance company
concerned is hereby authorized and direcied to make payment for sach loss directly to the Mortgagee insiead of to the Morigagar and the
Mortgagee jointly, and the insurance proceeds, or any parl thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or 1o the restoration or repair of the property damaged, In event ol foreclosure of this Marigage or ather
transfer of title to the marigaged property in extinguishment af the indebtedness secured hereby, all right, title and interest of the Mortgagor
in and to any insurance policies then in force shall pass (o the purchaser or granive,

THAT if the premises, or any part thereof, be condemned under any power ol eminent domain, or ncquired {or u public use, the
damages, proceeds, and the consideration for such acquisition, 1o the extent of the full amount of indebtedness upon this Morigage, and the
Note secured hereby remaining unpaid, are hereby assigned by the Morigegor to the Morigagee and shall be paid forthwith to the Mortgagee
1o be applied by it on rccount of the indebledness secured hereby, whether or not.

THE MORTGAGOR rURTHER AGREES that should this Mortgage and the Note secured hereby nol be eligible for insuranee under
the National Housing Act within 60 days fram the date hereof (written statement of any officer of the Department ol Housing and Urban
Development or autherized uger of the Secretary of Housing and Urban Development dated subsequent to the 60 days' time from the date
of this Martgage, declining tajnsi esaid Note and this Mortgage, being deemed conclusive proof of such ineligibility), the Morigagee or the
holder of the Note may, at its opticn. declare all sums secured hereby immediately due and payable,

IN THE EVENT of default in ma¥ins any moenthly payment provided for herein and in the Note secured herehy for a period of thirly
(30) days.after the due date thereof, or 1a .85 of a breach of any other covenant or agreement. herein stipulated, then.the whole of said prin-
cipal sum remaining unpaid together with accrued interest thereon, shall, at the election of the Morigagee, withow noliee, become im-
mediately due and payable.

AND IN THE EVENT that the whole of said debiiz declared to be due, the Morigagae shall huve the right immediately 1o l'oreclose this
Mortgage, and upon the filing of any bill for that parpoce, the court in which such bill is filed may at any time thereafier, either before or
after sale, and withoue notlee (a the said Mortgagor, o= 87y party claiming under said Mortgagor, and withoui regard to 1he solvency or in-
solvency at the time of such applications fer appointmeil o/ a receiver, or for an order 1o place Morigagee in possession of the premises of
the person or persons liable for the payment of the indebtediiess secured hereby, and withoul. regard to the value of said premises or whether
the same shall then be occupied by the owner of the equity o' re'cmption, as a homestead, enter an order placing the Mortgagee in possession
of the premises, or appoint a reeciver for the benefit of the Mori 2upee with power to collect the rents, issues, and profits ol the said premises
during the pendency of such foreclasure suit and, in case of sale ansa Geficiency, during the full ssaruory period of redemption, and such
rents, issues, and prolits when collected may be applied toward (he payment of the indebtedness, cost, taxes, insurance, and other items
necessary for the protection and preservation of the property.

Whenever the said Morigagee shall be placed in possession of the above-doscribed premises under an order of a court in which an action
is pending 1o foreclose this Morigage or a subsequeny mornignge, he said Morigagee, in is discretion, may: Keep the siid premises in good
repair; pay such current or back taxes and nssessments as may be due on the saic nremises; pay Tor and mainiain such insurance in such
amounts as shall have been required by the Morigagee; lease the said premises 1< 1h2 Morigagar or others upon such 1erms and conditions,
cither within or beyond any period of redempiion, as are approved by the court; cal'zct and receive the rents, issues, and profits for the use of’
the premises hereinabove deseribed; and employ other persons and expend itsell such waounts as are reasonably necessary 10 curry out the
provisions of 1his paragraph,

AND IN CASE OF FORECLOSURE of this Morigage by said Mortgagee in any court o¥lnw or equity, o reasonable sum shall be al-
lowed Tor the solicitor's fees, and stenographers® fees of the complainant in such proceeding “aond also Tor all outlays for Jocumentary
evidence and the cost of a complele absiract of title for the purpose of such foreclosure; and in cisz-of any other suit, or legal proceeding,
wherein the Mortgagee shall be made o parly thereto by reason of this Morigage, its costs and expeises-and the reasonable fees and charges
of the attorneys or sollcitors of the Morigagee, so made parties, lor services in such suit or praceedings, shall be a further lien and charge
upan the soid premises under this Mortgage, and all such expenses shall become so much ndditional mdeXicdness secured hereby and be
allowed In any decree foreclosing this Mortgage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this Mortgage and be paid oul of the proceess of any sule made in pur-
sunnee of any such decree: (1) All the costs of such suit or suits, advertising, sale, and conveyance, including oriomneys’, soliciiors', and
stenographers’ Tees, outlays for documentary evidence and cost of said abstract and examination of 1itle; (2) all the.monies advaneed by the
Mortgagee, if any, for the purpose authorized in the Morigage with interest on such advances a1 the rate set Torth in thetlole secured hereby,
fram the time such advances are made; (3) all the acerued Interest remaining unpaid on the indebiedness hereby secureds-(4) nll the said prin-
cipnl mopey remaining unpaid, The overplus of the proceeds of sale, il any, shall then be paid (o the Morigagor.

I Mortgagor shal} pay said Note at the time and in the manner nfaresaid and shall abide by, comply with, and duly perform all the
covenants and agreements herein, then this conveyanee shall be null and void and Mortgagee will, within (30) days aflter written demand
therefor by Morigngor, execuic u release or satisfaction of (his Merigage, and Mortgagor hereby wabves the benelits of all stinunres or faws
which require the earlier executinn or delivery of such release ar smisfuction by Mortgngee.

IT IS EXPRESSLY AGREED that no extension of the time for payment of the debi herchy secured given by the Mortgagee 10 any suc-
cessor in interest of the Mortgagor shall operate 1o release, in any manner, the ariginal linbility of 1the Morigagor.

LGZTETES




UNOFFICIAL COPY, ,

}

63131267

_ ‘NI3¥3H HION3T LY

@3L123¥ YK NOILWYV1I3Q 04Ys J0 SNOISIAOHd IHL HONOHL SV 3WYS 3HL
NOILYVYY123Q OIVS N1 O3NIVINOD SNOILYA¥ISIY GNY SLNYNIADD ‘SNOILIGNOD
"SNOTLOIYLS3E “SIN3WASYI "SIHONY 1Y 0L LJ3PENS SI 3DYDIYOW SIHL

'HOTLVHYT1030 Q3NOILN3WIYO0Y 3HL

N1 Hi¥04 13§ AL¥3d0¥d GIVS 30 LI43N3G 3di 04 SINIWISYI QNV SLHBIY 3HL
'31¥183 T¥3d 038130530 3A08Y 3KL OL LNWN3Ldfiddy SINIW3SY3I ONV SLHOTY SV
SNOISSY ONY SB0SS320NS SLI 339VOLYOW OL SINYY¥A-AB3Y3H 0STY ¥0DY9LYOH

'$31008 ONISSASSY #0 ONIXYL D1T8MNd HIHLO ¥Q 'Si1¥lSI0 ‘S312
=N39Y TYLIN3WNYIA0D TVIO0T ¥0 3LYLIS A8 WSINIWSSISSY TWidadS. NVIW
TIYHS "SY3NMO 40 NOILVIJ0SSY 3KL A8 SIDUVHI ONY SINIWSLASSY 0l
SY34IY L1 3Y3IHM Ld3IXI ' LSLNIWSSISSY. W¥IL IRL ‘NI34IH0ISN Sy

*378YAYd ONY 3N0 38 QL A93¥3H Q3¥N23S SSINQILEIANT 3L 40
310KM 3KL 34v1030 AVW ONY LI0VI30 NI 3D¥YLUOW SIHL 34¥71230 AvM
NOI11d0 SL1 LV *339¥0LY0W 3IHL 'Y3INOISSIWWOI ONISNOH 1Y¥d3034 3HL

AS 153N03d NOIN ONY HOSVILYOW 3HL A8 ¥0 SHINMO 40 NOILVIZOSSY
IHL AS INIWI3YUY A¥OLYINO3¥ 3HL ¥3ONM L1INY430_KO4R ' 3IOYDIHOW

SiHL 30 LYv¥d ¥ 3J0VH QNY N1 031VYO0d¥0INI S ° 9T vGBEST
YIGWAN LN3WNJIGO SY ‘SIONITIL 40 31¥.S " 00D 40 ALNNOD 3HL
40 $0Y0234 ANYY 3IHL NJOSGT 'OU HIWW  NO 03080238 (HOILYHEY1230

ONITBYNI) dIHSYINMO INIWLEYEY 40 NYTd 3HL Ol Q3IHIVLILY ONY
SYINHO 30 NOILVIJOSSY 3KL AB C3ILND3X3 LN3IW3I3Y0Y A¥OLYIND3Y 3HL

"WAINIWOONOD 3HL ONIHSI

~BYLS3 SINIWNYLSHI 3HL NI 03Q1A0Hd SY SYINNC 40 NOILVIDOSSY
JHL A9 SIDYVHI ONYV SLNIWSSISSY ¥0 SISNIdY3 NOWWDD 3KI 40
JYYHS SIH AVd 1A 3H LYHL SINYN3AOD Y3IHLIY¥NS ¥0OVILYOW 3HL

139V9L40K 0L ¥3014 WNJNINOGNOD




UNOFFICIAL COPY 57/

R 5/
) {
}
7
BT TR~
ébulgt 68 .
CELL )
43103308
WHTAEE AR 063
LRPLLET - &Em Iy et STNVTIVISE e |
) UNA0TINY S30lD0EN LMEY MUMD sRRReL - ;aa il 7 xanouunay
gyt Tnepse WIFTRVD AU,
LTS 5
AINVIVISE NIWVENGIE , . f
™ (“4SHINOW 21, ¥04 Q3LNLILSBNS 38
fa) LSON #SHLNOW $2, 'YOSVDLMOW 3HL 40 3J0ONI0IS3Y AYYONGIZS MO T¥d1INIHd 3HL LON SI
e ALY3d0Yd 3HL 41) Y3NOISSIWM0D 3HL 40 SINW3MINDIY 3HL Wii 3ONVQY000Y NI (3A04ddY
NI38 LON SWYM 1103¥D 3SOHM Y3ISYHIINd ¥ QL -""=""""""" =AIINIIXT ST IOVOLUOW

)
'E") JHL HOIHM NO 310 3HL ¥3LdY SHANOW 21 NvHL ¥3LV7 LON Q3LNJ3L3-21VS 30 LOVHLINOD V
o 0L INYNSHNS ‘UOSYDLNOW 3HL A8 (MYT J0 NOILv¥3d0 WO IN3DS3IQ '351/37 AB NYHL ¥3HLD)
N 034N3JSNYYL 3SIME3HL0 O GI0S S1 AL¥3dOWd 3HL 40 L¥¥d ¥ 40 T1V.41 378VAVd ONY
WD N0 ATILYIQIMN] 38 OL JOVOLUOM SIHL AB Q38NJ3S SWNS 17V 31230 '33¥01530 SIH W0

*HINOISSIMWOD BNISNOH VY3034 THL 40 TYAQUAdY H0I¥d 3FHL HLIM *IIWHS Z3SWHLUOW 3HL

'$X07104 SV 33DV ONY INYN3ADD ¥3HLUNZ HIONIT ONy HINOYY0S “2CvwDLYOW
IHL NI 30vW SLN3W33YOY ONV SINVNIADD 3HL OL NOILIOQY NI "SLNVN3AQD TWNU1LIOQY

80009 ''II SMOTVEWN ONITIQH
" NINONODTY zopz AV G3LYI0T 3OVOLEOW 3KL NI 38147530 Al¥3d0ud
IHL ONI¥3A0D ONY 31v0 3WYS 3HL 40 (w¥3AN3Tw 3HL) 'INI 'ANVWOD ¥ NILL3¥VOUWW QL
310N $,¥3M04¥08 3YNI3S OL (.H3MO¥B08. 3HL) QINDISHIONN 3HL AB N3IAID 131V 3WYS 3HL

40_39yD.140K_3HL LNIWITddNS ONV ON3WY QL G330 38 7TWHS ONV OLNI Q3.Wd0480ONI §i
aNy gg 61 ° v 40 A0 pacz  SIHL 30WW S1 ¥3Q1¥ NO1LdWASSY SIHL

FOVOLYON 0L ¥3IAIY¥ MOILAWNSSY WHd

8cvz-0T09 #NVDY
6PLOBGLLIG-TET  PVHI




