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MORTGAGE L-10656-8

THIS MORTGAGE (*'Sccurity Instrument™) is given an ... MarCh 22 e ,

19 .89.. . The morgagor is..Michaal. T.. BOSS- Slngle. never. . Mabrile i e
......................................................... (**Borrower''). This Security Instrument s given 10 o,

.......... PEERLESS. FEN5RAL BAVINGS AND LOAN ASSQCIATION DF. CHICARQ. .. ... . which iy organized and existing
under the laws of  THZ WUTED STATES. QF AMERICA | |, tnd whose atiress i vouvenivnnniniiicniiin .
............................ 9247 W IRVING PARK RQAR, SGHILLER PARK, JLE0ATER2008, i der’”).
Barrower owes Lender the peiacizal sum of .QE‘S?-’..f!‘.-‘.U.@F.'ﬁﬂ..'WﬁﬂF.Y SM‘ Theusand, Threg, Hunclred '.L‘hil:'l.-y
Seven.and. Ne/1QQ.........4.. Lo Dollars (ULS. $,126,337.00.. This debt is evideneed by Borrower's note
dated the same date as this Securizy instrugnent ¢ Note™'), which prmnh_s Im monthly payments, with the full deb, it not
puid carlier, due and paysble on,,,.. 53 il b 2 .O.LSJ ................................. TN T'his Securiy Instrument
seeures (0 Lender: (1) the repaymentof i debt evidenced by the Nuote, \\ull interest, il all rencwals, extensions al
maodifientions; (by the puynient of all ather swes, with inferest, advaneed under picagraph 7 1o protect the security of (his
Secarity tustrument; wnd (&) the peclformancs of Borower's covennnts and agreements bider this Scewrity Instrument and
the Nole, For this guwusc, Borrower does hesshesmortgige, grant amd vonvey o Lender the lollowing described property
L I TP < = S T g F O R OO RO PRI PPPR County, Ilinois:

Parcel 1: Unit "A"” {n the Hawthorme Bloso Cordominium, as delineated on a survey of the following
rexl egtate:

locs Twenty Flve (25), Twenty Six (26), Twenty Swven (27) and Twenty [Right (28) ard vamted alley
Nocth of Lot Twenty Eight (28) in Block Three (3} in Brmest J. Letmamn's Subdivision of Lot Four (4) n
a'ssesz'sdiudsa.mofmmh&tm(l\fdﬁmmtm(l’)af&crammw
(20}, mmips'a:'t:y (4Q) docth, Rarge Foaxteen (14) @dve of the Third Prircigal Meridian, {except tha
Railroad Right of #ay) also the Westerly Bighteen (18 feet lyiry Scutherly of the followirg line:
tegiming cn the Westerly line an arc distance of 195,25 fret fran the Southwesterly camar; thenoe
Southeasterly Sixty (€0) degrees frum the chord o said Swuthwesterly ooemer of that part of the
follawing Geaoribed tract of lard lying North of and addoininy, Wie North line of Cormelis Street ard
lyirg Scuth of amd adjeining the Sauth line of By Street desccibey? as follows: that part of (ot four
(4) in assemsxx's dlvision of the torth West Quarter (%) of the foxth Bast Quarter (%) of Sectien
Twenty (20), Township Forty (40) Nocth: Rarge Fourteen (14) Easc- of- bhe Third Principal Meridian
desribed as follows: a strip of lard Twenty Five (25) feet on each side oiy! marallel to the fallowing
descdbed center line; comrercirg at & point in the South line of said Loe Faw (4) which is 201.8 feet
East of the South West correr of said ot four (4); thenme Nocthewsieely 3012 feot; thenoe
bbrﬂmterlymam(z)degreac.neto&aleft?ﬁfeettaapointmtmbh*thumcfaaidmc
foxr (4) which is 585.8 feet East of the Nocth HWest coxmer of sald Lot Four (41, which survey is
attached ag exhibit '"A" to the Ceclambion of Corddmminiun teccrded as D:c.nmt' Nather 83032756,
tegether with its udivided percentage (ntecest in the commen elements in Gk Goungy, -Illincis
Parcel 2: Easarent for {rgress ad egrees for the benafit of Parcel One (L) ‘ss.cet feecth in
Ceclaraticon of emsemnts reocrdad ag Docinent darkee 88089418, in Ceok Canty, ILllinois

Farcel 3: The awxlusive cght w the we of  BPl, a2 Mimited comen alamnts as dalirsscad oo the
survey attached to the Declararicn aferesnid recordded] as Document 89052756, %
89131377

Tha mertgager also bereby grants to the rertcpges, iussmsardmﬂg'\s; as right and casaments
agpuctenant to the aibject wnit cescribed hecain, the cights ard easasments for the benefit of said
unit set forth in the Ceclaration of Corcomindum.
This moxtopge ls sibdject o all rightsy easawents and coverantsy restricticns, and cesecvations
contained in sald Ceclaration the sam as thagh the provisicns of sald Ceclarmtion were cocibed and
stipulated at length hecain. L
_ TSRO TS TCTETTR I IR THIS Security [nstrument as the "“Property.” ' ’
BorrowERr COvENANTS that Burrower iy lnwlfully seived of 1he estate hereby conveyed and has the righ 1o

morigage, grant aad cauvey the Praperty wnd that the Property is unencumbered, except for encumbranees of record.
Borrower wierrants nnd will defend gencrally the title (o the Property ngainst all elaims and demands, subject (0 any

encumbriances ol record.

THIS SECURITY INSTRUMUENT combines unilorm covenants For national use and pon-uniform covennnis with
limited varintions by jurisdiction to canstitine s uniform security instrument covering real property.
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NOoN.-UMIFORM COVENANTS. Borrower and L urther covenant and agree as fol ; B .
19, Acceieration; Remedies. Lender shall give notice to: Borrower prior to accelel ation. following. Borrower's

breach of any covenant or agreementin:this Security Instrument (but ot prior to acceleration under parngraphs,13 apd 17

unless applicable law provides otherwise), The notice shall specify: (a) the defrult; (b) the nctinn required.to, cure the
default; (c) a dute, not less than 30 days from the date the notice is.given to Borrower, by which the defaulzmust. be cured;
and (d) that failure to cure the default on or before the date specified in the natice may result.in nceelerntion of the sums.
secured by this Security Instrument, foreclosure by judicial proceeding nnd sale of the Property,. The notice shall further

inform Borrower of the right to reinstate after acceleration and the right fo assert in the foreclosure proceeding.the non..
existence of a8 default or any ather defense of Borrower to Beceleration and fareclosure. If the default is not cured.an er
befare the date specified in the notice, Lender at its option may require immedinte payment in.full of all sums secured:by.
this. Security Instrument without further demand and may foreclose this Security Instrument by, judicinl.praocceding..
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,

but not limited to, reasonable attarneys' fees.and costs of title evidence. o -

20.. Lender in. Possession. Upon acceleration under paragraph 19 or abandonment of the Property.and at any time
prior to-the expiration. of any periad of redemption. follewing judiciai sale, Lender (in person, by agent.or by. judicially
appointed. receiver) shall be entitled to enter upon, take possession of and manage the Property and (o collect the renis of
the Property including.those past due. Any rents collected by Lender or the receiver shall be applied first to paymentof the
cosis of monagement of the Property and collection of rents,.including, but not limited 1o, receiver’s fees, premiums on
receiver’s bonds and reasanable attorneys' fees, and then to the sums secured by this Securily Instrument.. .

21, Release. Upon. payment of al] sums secured. by this Security. Instrument, Lender shall release this Security
Instrument withcut charge to Borrower. Borrower shall pay any recardation costs,

22, Wa’vor of Homestead. Borrower waives all right of homestead exemptian in the Property. . .
.23, Riders tothis.Security Instrument, I one or. more ridérs.are executed by Borrower and.recorded together wilh.
this Security Instrurient, the covenants and.agreements.of each such rider shall be incorporated into and shall amend and:
supplement: the: covaiasiis and: agreements of this Security Instrument as il the rider(s) were a part of this Security
Instrument. [Cheek ajplizphle box(es)]

[X] Adjustable Rate Rider K] Condominium Rider ] 24 Family Rider
[ Graduated Paymen: Rider [} Planned Unit Developmeni Rider
1 Other(s) [specify)

BY SIGNING BELOW, Borrows: accepls and agrees to the terms and covenanis confnined in this Security

~

Instrument and in any rider(s) executed by Jsoriswer and recorded with it

/éim (Seal)

A s Tt ~(Seal)
........................................................................................ {Seal)
—Borrower
{Space Below This Ly Fir Ack fedgment]
A7 ;.
STATE OF TLLINOIS..cervvrerrirtesomeeeiesissestesisenssasssessseessnesioidneihs County ss: (24
I
) S ;éf . K.(&.?d(&fde;?.{ﬁﬁ,x#&dﬁ/“ ........................ , a Mesney Public in and for said county and state,
7 [}

do hereby certify that....Michael T. Boss .’}....‘.5/.’.(14:{(("-(.,24":".(&: (.,.../{zéé..’x!/. ..../.’.’.’224’?...’.‘.".d..::'n/}../.........

personally known o me 1o.be thelsarare nersan(s) whose name(s). is.....

sErerEreanaar R R L N N R R R R I

subscribed 1o the foregoing instrument, appearcd before me this day in person/and acknbwlédgcd that.....he.....
signed and delivered the said instrument as....... his.....(ree and veluntary act, Tar iie uses and purposes therein
set forth.

Glven under my hand and offivial send, lhi\..C}Zg ....... dav m:../?Z:u.(.‘/j? ....................... Civees 19*.".{;.‘?

My Commission expires!

/0/95/90 e /./l.a.{fu;.\../::/....Me........................

MOH’ | 0 . Nolaly Public |

THIS INSTRUMENT WAS PREPARED BY: BQOX 333 - GG .
JACQUELINE HERBAUT “OFFICIAL SEAL” 3
PEERLESS FEDERAL SAVINGS AND Nancy oo ;
LOAN ASSOCIATION OF CHIZACO o Bomlssian Erpires 107 "4
9343 WEST IRVING PARK ROAD $ on —

SCHILLER PARK, L. 60176-2298

"

2LETET6R
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Il Lender required mortguge insurance oy # condition of making the lonn secured by this Security Instrument,
Borrower shall puy the premiums required o maintain the insurance in effect until sueh tinme as the requirement for the
insurance terminates in aecordance witls Borrower's and Lender’s writien agreement or applicable luw.

8, Inspection, Lender or its agent may make ressonable entries upon and inspections of the Praperty. Lender
shull give Borrower notice at the time of or prioz to an inspection specifying reasonuble couse Tor the inspection.

8. Condemnation, The proceeds ol uny award or claim for damages, direct or consequentisl, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be puid te Lender.

In the event of & toial tking of the Property, the proceeds shall be applied to the sums seeured by this Security
Instrument, whether or not then due, with any excess paid to Horrower, In the event of u purtind wking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security instrament shall be reduced by
the amount of the proceeds multiplied by the following fruction: (8} the total amount of the sums secured immeliately
buefore the tuking, divided by (b) the fair market value of the Property immedintely before the tuking. Any bulance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, alter notice by Lender to Barrower that the condemnor offers o
imake an awanrd or settle p claoim for dumages, Borrower fails to respond 1o Lender within 30 days afier the dnte the notice is
given, Lender is rathorized to colleet and apply the proceeds, at its option, either w restoration or repair of the Property or
tu the sums seedved by this Security lustrument, whether or not then due,

Urtless LendZe and Dorrower otherwise agree in writing, any application of proceeds to principnl shall not extend or
puntpone the due auis of the monthly paywents referred 10 in paragraphs | and 2 or change the amount of such puyments.

10, Borrowes (4ot Released; Forbeurunce By [ender Not u Waiver, Extension of the lime far payment or
modification of amoartizat’on of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall (it operate to release the liability of the originul Borrower or Borrower's successors in interest.
Lender shall not be requircdio,commence proceedings against any successor in interest or refuse to extend time for
payment of otherwise modily ariotization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borros:ce's successors in interest. Any forbearance by Lender in exercising any right or remedy
shalt not be a waiver of or preciude thecaercise of any right or remedy.

11, Sueccessors und Assigns 3ovniJoint and Several Liability; Co-signers., The covenants and agreements of
this Security Instrument shall bind nnd bonefil the successors and assigns of Lender und Borrower, subject ta the provisions
of paragraph 17. Borrower's covenants and i greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not eaccute the Note: (1) is co-sigaing this Security Instrument only to mortgage, grant and convey
that Borrawer's interest i the Property under the rerms of this Security Instrument; (b) is not personally obligated o pay
the sums secured by this Securily Instrument; snd/(e) agrees thin Lender und any other Borrower may sgree to extend,
modily, forbear or make uny sccommodations witisdesurd to the terms of this Security Instrument or the Note withoul
that Borrower's consent.

12, Loan Charges, {{ the loan seeured by this Serurny Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the aterest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (n) any such Joan charge shall be reduced by the amount
necessary 10 reduce the charge ta the permitied limit and {(b) auyaums already collected from Borrower which exceeded
permitted limits will be refunded te Borrower, Lender may choos? te make this refund by reducing the principal owed
under the Note or by making o direcs puyment to Borrower, £fa refund secuces principal, the reduction will be treated us a
partial prepayment without any prepayment charge under the Note,

13. Legislation AfTecting Lender's Rights, IT enuctment ar cxpirstion of upplicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable ~ccarding to ils terms, Lender, at its oplion,
may require immediate payment in Tull of all sums secured by this Security Instpament and may inveke any remedies
permitted by puragraph 19, If Lender exercises this option, Lender shali tuke the's'ers specilied in the second parsgraph of
paragraph 17,

14, Notices, Any notice to Dorrower provided farin this Security Instrumept shat] be given by delivering it or by
muailing it by first class mail unless applicable law requires use of another method. Tanatice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notics o Lender shall be given by
first class mail to Lender's address stated herein or apy other address Lender designales by nojice to Borrower. Any notice
provided Tor in this Security Instrument shall be deemed 1o have been given 1o Boarrower or Lendsr wiren given as provided
in this paragraph,

15, Govcrninu Law; Severability,  'This Security Instrument shall be governed by lederal I wl the faw of the
jurisdiction.in which the Property is locaied. 1n the event that any promlon or clause of this Seeurizy fostrument or the
Note conflicts with upplicuble liw, such cunflict shall not affect other provisions of this Securily Instruinent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrament and the
Note are declared 1o be severable.

16. Borrower's Copy,  Horrower shull be given one conformed copy of the Note and of this Seeurity [nstrument.

17, ‘Transfer of the Praperty or a Beneficia) Interest (n Borrower,  IT all or any part of the Property or any
interest in it is »old or transferred (or iF o beneficial interest in Borrower is sold or translerred and Borrower is notl a natural
person) without Lender's prior written consent, Lender may, ot its option, require immediute puyment in full of all sums
secured by this Security tnsteument, However, this option shall not be caercised by Lender il eacrcise is prahibited by
federal faw as of the dute ol 1his Segurity Instrument.

Il Lender eaercises this option, Lender shadl give Borrower notice of aceeleration. The notice sholl provide o period
of not less thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
thids Security Instrument. U Dorrower fails 1o pay thest sums prior 1o the expiration of ithis period, Lender may invoke any
remedios permitted by this Security Instrument without further notice or demard on Borrower.

18, Borrower's Right to Reinstate, [T Borrower meets cerfuin conditions, Borrower shall have the right 1o have
enfurcement of this Seeurity Instrument discontinued ut any time prior W the earbier of: (n) 5 days \or sueh other period ay
applicable law may specify for reinstatement) before sule of the Property pursuunt to any power of sale conluined in this
Security Instrument; or (b) entry of u judgment enfurcing this Security Instrument, Those conditions are that Borrower:
() puys Lender all sums which then would be due under this Security Tnstrumen and the Note hid no aceelerition
oceurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing tus
Securily Instrument, including, but not Limited to, reasonsble attorneys' lees; and (d) takes such action as Lender may
rananably reguire 1o assure that the lien of tiis Security Dnstrument, Lender's nights in the Property and Borrower's
ubligation to pay the sums sceured by this Seeurity lnstrument shall continue unchunged. Upon reinstutement by
Borrawer, this Security Instrament and the obligations secured hereby shall remain fully effective as if no ueeeleration hac
aceurred. However, this right 1o reinstate shall not apply in the cuse of aecelerntion under puragraphs 1307 17,
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TIIS CONDOMINIUM RIDER i Mmade this 1@ Bl GRY 0F cresru s 1980
and is incorporated into and shall be decmed 10 nmend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security [nsteument'™) of the same date given by the undersigned (the "' Borrower'') to seeure Dorrower's Note 10 v
PEERLESS FERERAL SAVINGS. ANR. LIAN ASSRCIATION e mssrenmresnesenene (e *Lender')

O R e B R TRt I PV EA

af the snme date andd covering the Property described in the Security Instrument and loenled ai:

e L1 30 W Caenelia, Und e A :'........cni.cqgngx}(;;mam.....cms.z.................................,......,......................

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

Known as:
" X _ Hawthorne Place Condominium

argas ryeeees

""" e g ol Eonderminion Projeet}
(the "Condominium Praject™). I the owners associntion ur other entity which aets for the Condominium Projeet (the
"Owners Associntion”) holds title to property for the beneflt or use of its members or sharcholders, the Property nlso
includes Barrower's interest in the Owners Association and Lhe uses, proceeds and benefits of Barrower's interest,

CONDOMINIUAM COVENANTS, In addition to the covenants nnd agreements made in the Securily lnstrument,
Borrower and Lendar further covenant and agree as follows:

A. Condémirlum Qbligations, Dorrawer shall perform all of Dorrower's obligations under the Condominium
Project's Constituen! Documents. The "Constituent Rocuments' are the: () Deelarntion or any other document which
crentes the Condmmniam Project; (ii) by-lows; (if) code of regulutions; sad (iv) other equivalent documents. Dorrower shall
pramptly pay, when dugg piidues and assessments imposed pursuant to the Constituent Documents,

B, Hazard [nseeanse.So lang as the Owners Associatian nuintaing, with o generally aceepted insurnnee enrrier, o
“master” or “blanket” policy wn.the Condominium Project which is smlisfuctory ta Lender and which provides insurance
coverage in the amounts, lor Yue yeriods, wnd against the bazards Lesder requires, including fire and hazards included
within the term “extended caverige,' then:

(i) Lender waives tie pravision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazar fizsurance on the Property; and

(it} Botrower's obligation vader Uniform Covenant § to maimiain hnzored insurance coverage on the Praperty
is decmed satisficd to the extent that the requized coveruge is provided by the Owners Associntion policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance covernge.

[n the event of a distribution of hazard (nsurance proceeds in licu of restoration or repair following n loss to the
Property, whether to the unil or to common elemefits, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums sceured by (p& Sacurity Instrument, with nny exeess paid to Borrower.

C. Public Liability Insurance. Borrower shall Lake sach actions as may be reasonnble 1o insure that the Owners
Associntion maintains a public linbility insurance policy nec:ptanie in form, amount, and extent of coverage to Lender.

D. Cuademunation. The proceeds of any nward or claim For damages, direct or consequential, payable to Barrowerin
connection with any condemnalion or other taking of all or un par: of the Property, whether of the unit or af the comman
clements, or for any conveyance in lieu of condemnation, are hedeby nssigned and shall be paid to Lender. Such proceeds
shall be npplied by Lender to the sums securecl by the Security Instrusien: as pravided in Uniform Covenant 9.

i, Lender's Prior Consent, Dorrower shall not, except afted xotice to Lender and with Lender’s prior written
consent, ¢ither partition or subdivide the Property or consent ta:

() the abandonment or termination of the Condominium Proicel, exeept for abandonment or termination
required by law in the case of substantiad destrution by fice or other cusualty ar in tie ease of o nking by condemnalion or

eminent domain;
(i) any amendment toany provis. s ol the Constituent Documents iMDieprovision is for the express benefil of

TR T L R R L T R Ry ey L R T R R R R T Y PRI AN

Lender;

(i) termination of professional management and assumption of self-management of the Owners Association;
or

{iv) any action which would have the effect of rendering the public liability insurapcecoverage maintained by
the Owners Association unaceeptable ta Lender.

¥, Remedies. IT Borrower does not pay condominium dues and assessments when due, then Ceader may pay them,

Any amounts disbursed by Lender under this paragraph IF shall become additional debt ol Borrower séerired by the Security
Instrument. Unless Borrower and Leader agree o other derms of payment, these amounts shall bear intedest from the dine of
disbursement ul the Note rate and shall be payable, with interest, upon notice lrom Lender (o Borrower reqrasting payment.

By SIGNING BELOW, Borrower accepts and agrees ta the terms and provisions contained in this Condaominiumn Rider,

..... . %WM
Mich#&el T. S8

PO UTOPTPRRUPRPEDPOE e gScnl)

rrowar

Secal)

- """"'-'El'&mwer

MULTISTATE CONDOMINIUM RIDER—Singio Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMUENT SECURES A NOTE WIHCH CONTAINS
A PROYISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGIHER PAYMENTS.
DECREASES IN THE IMTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . 22, 0 qayor .., faeeh 00000019, 89 and s incorporated Into and shail

be deemed to amend and supplement the Morignge, Deed of Trust, or Deedl to Secure Debt (the “*Security Instru.

ment'') of the same date given by the undersigned {the " Borrower') 1o secure Borrower' s Noteto o oe v iviin s,

..P.E.g. I.'E‘S.S..F.E.D.E.H.A.L.Sﬁ. EG$-AHD-LQAH-As-snoncllarlourn-bilbil--lllwtilllllll!lli1illcllliiirnllllcll-'||'-|

(the "'Lender'') of the same date (the ""Note'') and covering the property described in the Securily fnstrument and

located at L., 1130 W, . Cornelda . Undt VAN Qhicago. .. Lilinode. . BOGS7.... oo i,
. Propeety sddress

Modifleations, In addition 1o the covenants ancd ngreemients made o the Security Instrament, Borrawer and

Lender furthercovenant and agree ns follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Mote hns ot Initial Interest Rate'" of ?:843, %, The Note iinterest rate niay be lnereased or deereased on e
.. L .stday of the marith beginning on ., Apedl Lo nuy, 1992000 and on that day of the month every

.36 ., months thereuliry.
Changes ln the lnterésionte nre governed by changes in an bnterest ente Index called the " Index'’, "The Index is the:

|Check one box ta (ndicate Index

(1} O* "“Cantract luterdst Rate, Purchase of Previously Oceupled Homes, Natlonnl Average for o}l Major
Types of Lenders' published-by the Federal Home Loan Buank Benrd,

(2) &+ .. The,tionthly, hedien Anoualized, fest. of [Funda .for, FSLIC, Inaurad . Savinga ...,
crrerr e STRELERS ! Aas RepaRted Iy b B, e e e e
[Check ane box 1o indicate whether there iy any mc cimun fimit on changes in the infeeest rate on each Chanpe Latey if no box Is cheeked there will
by no maximum limit on changes.)

(1) O There is no maximum limit ol eannges in the interest rate at nny Change Date,

(2 %) The interest rote cannot be ¢changer by more than . 3 .. pereentage poinls at any Change Date,

1F the interest rate changes, the umount of Bodowaer's monthly payments will chunge as provided I the Note, i
creases in the interes! rale will result in higher punyamepsasDeereases in the interest riate will result in lower paymems,
B. LOAN CHARGES

{t could be that the lean secured by the Security Insvzament is subject to n law which sels muximum loan charges
and that law is imerpreted so that the interest or other foaw'clinrges collected or to be collected In connegtion with the
loan would exceed permitied limits, (T this is the ease, then: (2oany such foan charge shall be reduged by the amount
necessary to reduce the charge to the permitted limit and (B) aay swas already collected from Borrower which exceed-
ed permiltee limits will be refunded o Borrower, Lender may clogse to make this refund by reducing the principal

owed under the Note or by making o direct payment to Borrower,

C. PRIOR LIENS
IT Lender determines that all or any part of the sums secured by whisGecurity instrument are subjeet to & lien

which has priority over this Security Instrument, Lender may send Borrowdro notice idewtifying that len. Borrower
shall prontptly act with regard 1o that lien as provided in paragraph 4 of theGecarity Instrument or shall prompliy
secure an agreement in o form satisfactory (o Lender subordinating that lien 10 (his Securfty Instrument,
D. TRANSFER OF THE PROPERTY
IT there is a transfer of the Property subject to paragraph 17 of the Security Insivumeant, Lender inay require (1)
an increase in the current Note interest rale, or (2) an increase in (or removal af) the limit'on 1he amount of any one in-
terest rate change (if there is @ lintit), or {3) a change in the Base Index Figure, or all of theserar o zondition of Lender's
waiving Lthe oplion Lo accelerate provided in paragraph 17,
By signing this, Borrower agrecs to all ol the above,

P -
...................... {Seal)
~Borrower
e e verereereniis e (Seal}
—Borrower

* if more than oae bor iy checked or if no box Is checked, and Lendee and Borevwer ddo not otherwise ageee in wiitine, the firny Indes stamied will oppiiy.

ADJUSTABIE AATE LOAN RIDER —&iE! -sHLMC UNIFORM 1S TRUMENT

2LETCTER




