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MORTGAGE L- -

THIS MORTGAGE (“'Sccurity Instrumenty’) is given on . g e, HAEER.2ER e e \

19.89.... The mopigagor is ... Huge, Padilla//AND SANDRA PADILLASYHIS WIFE.
T (" Borrower™). This Sccurily Instroment is given 10 ... EEQW N,

MEREgage . Co. . oo o mnmn I nT oo
under the laws of . LtMe . State..of . 111in
Oak.Lawn,. fllineis . 6Q453:

= and whose address is 613 1.4

r\\n . - « I3
A Instrument (*Notc™), which provides for monthly payments, with the full debt, il not
paid eardier, due and payable 00 e Aprit 1. 2012 ... This Security instrument
secures (o Lender: (2) the repaymaat of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment pf all otier sums, with interest, advanced under paragraph 7 to protect the security of this
> Security Instrument; and (¢} the performance of Borrower's coven. nts and agreements under this Security Instrument and
‘l\\ the Note. For this purpose, Borrower doss hereby morigage, grant and convey to Lender the following described property
0CH1El TN oo reee e (e Lo0 = RSO U PSPV UUPURTIOO County, [llinois:
LOT 12 IN STANTON'S ADDITION A SUBDIVIGION OF PART OF THE WEST 1/2 OF
THE NORTH WEST 1/4 OF SECTION 36, TOWNSHIP 33 NORTH, RANGE 12 EASBT OF
THE THIRD PRINICPAL MERIDIAN, IN COOK COUI?Y, ILLINOIS.
PERMANENT ThX NUMBER: 18-36-100-117-D0000 VOLUME: as
&
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~3 , .
which has the address of e . 7944 WL 298D BlACE s e .Br.l.dgﬁv.law ...................... s
[S1reet] eyt
HIinois oo BOABS i e "Praperty Address™);

i {ode}

ToGEFER WITH afl the improvements now or hereafler erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and prolits, water rights and stock and all fixtures now or
heresfier o pagt of the property. Al replacements and additions shal) a)se be eovered by this Seeurity Instrument. Allof the
fovegoing is referred 1oan this Securivy fnstrument as the " Property.”

BORROWER COVENANTS thal Borrower is Jawfully seised ol the estate hiereby conveyed and bas the right (o
morigage, grant and convey the Property ane that the Property is unencumbered, except fur encumbrances of record.
Barrower warrants and will defend generslly 1he sitle 10 the Property against 2l claims and demands, subject 1o any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-upiform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property,

Form 3014 12/83

ILLINO§S—single Family—FNMA/FHLMC UNIFORM INSTRUMENT
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il Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect uptil such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection Specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentisl, in connection with
any condemnation or other taking cf any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a 1012} 18Xing of the Property, the proceeds shall be applied 1o 1he sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. Ip the event of a partial taking of 1the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the rotal amount of the sums sccured immediately
before the taking, divided by (b) the {air market value of the Propenty immediately belore the taking. Any balance shall be
paid to Borrower.,

If the Property is abandoned by Borrower, or if, afier notice by Lender 10 Borrower that the condemnor offers 10
make an award o~ settle a claim for damages, Borrower fails 1o respond to Lender within 30 days afier the date the notice is
given, Lender i< authorized to collect and apply the proceeds, al its option, either (o restoration or repair of the Property or
10 the sums secured by this Security Instrument, whether or not then due.

Unless Leside~and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date ofthe monthly payments referred 10 in paragraphs | and 2 or change the amount of such payments.

10, Borruwer. No. Released; Forbearance By Lender Not 8 Waiver, Exiension of the time for payment or
modification of amortizarion of the sums secured by this Security Insirument granted by Lender 1o any suecessor in
interest of Borrower shall worGperiie 10 release rhe Jiability of the original Borrower or Borrower's successors in interest.
Lender shall not be required *o commence proccedings against any successer in interest or refuse to extend time for
paymen! or otherwise modify amortization of the sums secured by ihis Security Insirument by reason of any demand made
by the original Borrower or Borrower'=successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be o waiver of or preclude tHe eercise of any right or remedy.

11. Successors and Assigns BBound; Joiat and Several Liability; Co-signers,
this Security Instrument shall bind and beneit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenams and sgreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (u) /s co-signing this Security Instrument only 10 morigage, grant and convey
tha! Borrower's interest in the Property under 1h¢ ccims of this Security Instrumeni; (b) is pot personally obligated 10 pay
the sums secured by this Security Instrument; and fC agrees that Lender and any other Borrower may agree 10 exiend,
modily, forbear or make any accommodations witha¢gard 1o the terms of this Sccurity Instrument or the Nole without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Stcurivy Instrument is subject to a law which sets maximum loan
charges, and that law is finally inlerpreied so 1that the sinecest or other loun charges collected or 1o be collected in
connection with the Joan exceed the permitted limils, then: = any such loan charge shall be reduced by the amount
necessary 10 reduce 1he charge to the permitted limit; and (b) any zums already collected from Borrower which exceeded
permitted limils will be refunded 1o Borrower. Lender may chooss 16 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1 a refunidderduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Notc.

13. Legislation Affecting Lender’s Rights.  If enaciment or expicaiion ol applicable laws has the efiect of
rendering any provision ol the Note or this Security Instrument unenforceabl's according to its terms, Lender. 51 its option,
may require immediate payment in full of all sums secured by this Security ipatrument and may invoke any remedies
permitted by paragraph 19. IT Lender exercises this option, Lender shall 1ake the s e¢ps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrumeny’saai¥be given by delivering it or by
mailing it by first class mail unless appiicable Jaw requires use of another method. The rGlice shall be directed 1o the
Property Address or any other address Borrower designates by notice 1o Lender. Any noiice to Lender shall be given by
first class mail 10 Lender’s address stated herein or any other address Lender designaies by notige 10 Borrower. Any nolice
provided for in this Security Instrunient shall be deemed to have been given 1o Borrower or Lencer » Ban given as provided
in this paragraph,

15. Governing Law; Severability, This Security Instrument shall be governed by federal liwand the law of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security (nsirument or the
Note conflicts with applicable Jaw, such confiict shall not affect other provisions of ihis Security Instrumintor the Note
which can be given effect without 1he confliciing provision. To this end the provisions of this Security Instrament and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Noie and of this Secusity Instrumen.

17. Transfer of the Property or a Beneficia) Interest in Borrower. 1f all or any part of the Property or any
interest in it is s0ld or 1ransferred (or if a beneficial inlerest in Borrower is sold or transferred and Borrower is not a natural
person) withowt Lender's prior written consent, Lender may, at its option, require immediate payvment in full of al! sums
secured by this Security Instrument. However, this option shatl not be exercised by fender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from 1he date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitied by this Security Instirument withous further notice or demand on Borrower.

18. Borrower's Right to Reinstate, 1 Borrower meets certain condilions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of: (2) 5 days (or such other period as
applicable law may specify for reinsiatement} before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions sre that Borrower:
(a) pays Lender all sums which then would be due under this Sccunity Instyument and the Note had no acceleration
occurred; (b) cures any default of any other covenanis or agreements; (c) pays ali expenses incurred in enforcing this
Securily Instrument, including, but not limited 1o, reasonable attorneys' fees; and (d) takes such action as Leader may
reascnably require 10 assure thas the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchapged. Upon reinstateiment by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration hag
occurred. However, this right to reinsiate shall not apply in \he case of acceleration under paragraphs 13or 17,

The covenmnts and agreemens of




