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The First National Bank of Chicage
Equity Credit Line [HO-O75vs =2 (o Mortgage

q | THIS MORTGAGE {“Securit instrument Visgivenon _Harch 20 19 89 . The mortgagor
is__Victor A. ojlas & Marcy A. Tonev, marrled to each kN (“Borrower').
This Security instrument is given to The First National Bank of Chicago, which is a nationa! banking

association, and whose address s One First Nalional Plaza, Chicago, Illlnois 606?0 ("Lender"}). Borrower
owes Lender the maximum principal sumof _F 4 £ty Thousanc 0C/1

Doilars (U.S. $_50.,000.00 ), or the aggregate unpaid amount of all toans made by Lender
pursuant to that certain Equily Credit Line Agreement ("Agreement'} ol even date herewilh whichever is
less. This debt is evidenced by the Agreemeni execuied by Borrower dated the same date as this
Security Instrument which Agreement provides for monthly interest payments, with tha fuldi debt, if not
paid earlier, due and payable on demand after seven years from the date of this mortgage. The Lender
will provide the Borrower with a final payment notice at least 90 days before the tinal payment musi be
made. The Agreement provides that loans may be made from time to time (but In no event later than
20 years from the dale hereol) not 1o exceed the above stated maximurn amount outslanding at any one
time. All future loans will have the same priority as the original toan. This Security insirument secures
to Lender: (a) the repayment of the debt evidenced by the Agreement, with interest, and all renawals,
exlensions and rmhodifications; (b} the paymen! of all other sums, with inlerest, advanced under para-
graph 8 to prei=zc: the securily of this Security instrument; and (c) the performance of Borrower's
convenants and acseements under this Security Inslrument and the Agreement. For this purpose, Bor-

rower does hereb; r'.ortgage grant and convey to Lender the foliowing described property located
Lok ; County, lllinols:

in_._.
ather

The West 3 of Lot 2-in.Block 8 in Lloyd's suldivision of Blocks 1,
2, 3, 4 and 5 of Taylor's 2nd Addition to Taylorsport being a sub-

division of part of
west % of Secticon 17 alsg
Mortheast % of Section 18721l in Township
Third Principal Meridian, in. Cook County, Tllinois.

*he Fast 24 acyres of the Morth 48 acres of

Permanent Tax HNumber: 05-18-225~009

. 1 . Glc
which has the address of ___ 120 DPrexel ave. alencoe
(Slrve ) 1Ciryy

Minois ___ 60022 - ("Property Address'),

{2ip Cole)
TOGETHER WITH all the improvemenls now or herezrtor erecled on the property, and all easements,
rights, appurienances, rents, royalties, mineral, oil and ¢g25 /ights and profits, water righls and siock and
all fixtures now or hereafler a parl of the property. Alt replocéments and additions shall aiso be covered
by this Security Instrumenl. All of the foregoing is referred to Ia s Security Instrument as the' ' Property”

BORROWER COVENANTS thal Borrower is lawlully seisez of the estale hereby conveyed and
has the right to mortgage, grant and convey the Properly and that the Prcperly:s unencumbered, except
for encumbrances of record. Borrower warrants and will defend genarally ne title ta the Property against
all claims and demapds, subject to any encumbrances of record. Tnire is a prior mortgglage frorn
Borrowerto _The First lat'ldated U/ 28/ 88 andrecorded asantiiment numbers

Bank of Chicago

COVENANTS. Borrower and Lender covenanl and agree as lollows:
1. Payment of Principal and Interest, Borrower shall promplly pay when due the principa; #iand Inter-

est on the debt evidenced by the Agreement.
2. Application of Payments. All payment!s received by Lender shall be applied to the annval feg, then (o
billed and unpald inlerest, then to principal, and then lo accrued and unbilled interest.

3, Charges; Liens, Borrower shall pay all laxss, assessments, charges, lines and impositions attribut-
able to the Property which may attain priority over this Securlty Instrument, and leasehold payments or
ground rents, if any. Borrower shall promptly furnish lo Lender all notices ol amounis (o be paid under
this paragraph. The Borrower shall make these paymenls directly, and promptly furnish to Lender

receiplts evidencing the payments.
Borrower shall promptly discharge any lien which has priorily over this Security Instrument other than
the prior mortgage described above, uniess Borrower: (a) agrees in writing to the payment of the ohliga-
tion secured by the iien in a manner acceptable to Lender; (b) conlests in good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operale to
prevent the enforcement of the lien or forfeiture of any part of the Property; or () secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, If
Lender determines that any part of tha Property is subject l0 a lien which may atlain priority over this
Security instrument, Lender may give Borrower a notice identifying the lien. Borrowar shall satisfy the
lien or take one or more of the actions set forth above within 10 days aof the giving of nolice.
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4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erecled on the
Property insured against loss by fire, hazards included within the term “exignded coverage’ and any
olher hazards for which Lender requires insurance. This insurance shall be maintained in the amounis
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject 1o Lender's approval which shall nol be unreasonably withheld.

All insurance policies and renewals shall be accepiable to Lender and shall incliude a standard mort-
gage clause. Lender shall have the right to hold the pelicies and renewals. if Lender requires, Borrower
shall promptly give to Lender all receipis of paid premiums and renewat notices. In the event of loss,
Borrower shall give prompt notice 1o the insurance cairier ang Lender. Lender may make proofl of loss i
not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied 1o resto-
ration or repair of the Properly damaged, il the restoration or repair is economically teasible and Lender's
securily is nol lessened. if the restoralion or repair is not economicaily feasible or Lender’s security
would be lessened, 1he insurance proceeds shall be applied 10 the sums secured by this Security Instru-
men!, wheiber or not then due, wilh any excess paid 1o Borrower. {1 Borrower abandons the Properly, ot
does not znsv er whhin 30 days a notice from Lender that the insurance carrier has ofiered {o seltle a
claim, then Lerider may coilect the insurance proceeds. Lender may use lhe proceeds 10 repair or reslore
the Property or.p pay sums secured by this Security Instrumenti, whether or nol then due. The 30-day
period wil) beginwiian the notice is given.

If under paragiagit 75 the Property is acquired by Lender, Borrower's right 1o any insurance policies and
proceeds resulting frovnsdamage to the Properly prior to the acquisition shall pass fo Lender fo the
extent of the sums securel by this Securily instrument immedialely prior io the acquisition.

5. Preservation and Mal~lenance of Property; Leaseholds. Borrower shall nol destroy, damage or
subsiantially change the Propzily, allow the Property (o deleriorate or commit wasle, H ihis Security
Insirument is on a leasehold, Berivwer shall comply with the provisions of the lease, and if Borrower
acquires fee litle {0 ihe Properly,Jne leasehold and ize title shail not merge unless Lender agrees {o the

. merger in wiiling.

6. Protection of Lender’s Rights in wve ~roperty. If Borrower fails 1o perform the covenanis and agree-

tap tained in this Securily Instruinsnt, or there is a legal proceeding that may significantly aflect

‘Le ‘& rights in ihe Property {such as ¢ proreeding in bankrupicy, probate, for condemnation or 1o

" enfdfcefaws o reguiations), then Lender may 2o and pay for whatever is necessary 1o protect the value

“of the Propeérty and Lender's rights in the Pioperiy. Lender's actions snay include paying any sums
secured by a lien which has priority over this Sectirity Instrument, appearing in coun, paying reasonable
attorney's fees and entering on the Property lo mararepairs. Although Lender may 1ake aclion under this
paragraph, Lender does not have {o do so.

Any amounts disbursed by Lender under this parageaab shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Ler.dar agree (o other terms of payment, these
amounis shall bear interest from {he dale of disbursemeni‘'a!the Agreement rate and shall be payable,
with interest, vupon nolice from Lender to Borrower requesling mayment.

7. Inspection, Lender or ils agent may make reasonabie entries ypor, and inspections of the Properly.
Lender shall give Borrower notice at the time of or prior to an inspectionspecitying reasonable cause for

the inspection.

8. Condemnation. The proceeds of any award or claim for damages, di‘ec! or consequential, in con-
neclion with any condemnation or other taking of any part of the Property /i inr conveyance in ligeu of
condemnation, are hereby assigned and shall be paid 1o Lender.

In the event of a iolal 1aking of the Property, the proceeds shall be applied (o tie srms secured by this
Security Instrument, whether or no! then due, with any excess paid (o Boirower. In(ihe nvent of a panlial
taking of the Property, unless Borrower and Lender otherwise agree in writing, the sumis Gecures by this
Securnity Insirument shall be reduced by the amouni of the proceeds multiplied by the tollowing fraction:
{3} the {otal amount of the sums secured immediately belore the taking, divided by () tie-tair markel
vatue of the Properiy immediately belore the {aking. Any balance shali be paid 10 Borrowzr

It the Property is abandoned by Borrower, or if, afler notice by Lender 1o Borrower thal the condemnor
oliers to make an award or selile a claim for damages, Borrower [ails to respond to Lender within 30 days
atter 1he dale the notice is given, Lender is authorized {o collec! and apply the proceeds, at ils oplion,
either o restoration or repair of the Propeny or 1o the sums secured by this Security insirument, whether
or not then due.

9, Borrower Not Released; Forbearance By Lender Not a Waiver. Exlension ol the time for paymeni or
modification of amortizalion of the sums secured by this Securily Insirument granied by Lender (o any
successorin inleres! of Borrower shall not operale 10 release the labilily of the original Borrower or Bor-
FOWET'S Ssuccessors in interest. Lender shall not be required 1o commence proceedings against any suc-
cessor in inlerest or refuse 1o exiend {ime for paymeni or otherwise modily amorlization of the sums
secured by ihis Securlly Instrument by reason of any demand made by the original Borrower or Borrow-
ers successors in interest. Any forbearance by Lender in exercising any right or remedy shali not be a
waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreemen!s of this Security Instrumeni shall bind and beneiil the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower's covenanis and agreements shall be joint
and several. Any Borrower who co-signs this Securiy instrument but does not execule the Agreement:
{a} is co-signing 1his Security instrumen! only {0 morlgage, grant and convey that Borrower's interest in
the Property under the lerms of this Security Instrument; (b) is not personally obligaled (o pay the sums

*
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T First Nahona Bank of Chicago
Equity Credit Line [ 1O~ O 7S4S R ¢, Mortgage

d THIS MOATGAGE (“Security Instrument”) is given on __ March 20 ,19 88  The mortgagor
tis__Victor A. Rojas & Marcy A. Toney, married to each ¥* {(“Borrower"}.
This Security Instrument is given 1o The First National Bank ot Chicago, which is a nalional banking

association, and whose address is One First Natjional Plaza, Chicago, Ulln{)ﬂ)ios/sj{)g?oo {"“Lender"). Borrower

owes Lender the maximum principal sumof __F1rty Thousand &
DoMlars (U.8. $..5Q,000.00 ), or the aggregate unpaid amount of all loans made by Lender

pursuani to that certain Equity Credit Line Agreement (“Agreement”) of even date herewith whichever is
less. This debt is evidenced by the Agreement executed by Borrower daled the same dale as this
Security instrument which Agreement provides for monthly interest paymenis, with the fuli debl, if noft
paid earlier, due and payabie on demand afller seven ysars Irom the date of this morlgage. The Lender
will provide 1he Borrower wiih a final payment notice al least 90 days before the {inal payment musi be
made. The Agreement provides that foans may be made Irom lime lo ime (bul In no event later than
20 years from the date hereof) not to exceed the above slated maximum amounl oulstanding al any one
time. All future foans will have the same priority as the original loan. This Security Insfrument secures
1o Lender: (a) the repayment of the debt evidenced by lhe Agreement, with interest, and ali renewals,
exiensions mnd modifications; (b} the payment of all other sums, with inlerest, advanced under para-
graph & in pratect the securily of thls Security Instrument; and (c) the performance of Borrower's
convenants ard agreements under this Security Instrument and the Agreement. For this purpose, Bor-

rower does hernoy mortgage, grant and convey to Lender the following described property iocated
Cook _ — County, Hlinols:

in =
% other
The West % of Lot /4 sin Block 8 in Lloyd's suldivision of Blocks 1,
2, 3, 4 anc¢ 5 of Taylor's 2nd Addition to Taylorsport being & sub-
division of part ofthe Northeast &
west % of Secticn 17 alisbh.the East 2H

Northeast % of Section 15 all in Township 42 North,
M\ Cook County, I[1llincis.

acres of the Morth 48 acres of
Range 13 East of t

Third Principal Meridian,
Permanen® Tas Nombor: 0§-18-215-009
o0
which has the address of __ %50 DrexeliAve. . Glencoe v
(S tewel) Gty
Hlinois __ 600272 (“Property Address™); ~

{21 Covw)

TOGETHER WITH all the improvements now or hereniter erecied on the property, and all easements,
rights, appurlenances, rens, royalties, mineral, oil and gassights and profits, waler rights and stock and
ail tixtures naw or herealler a pari of the property. All repiazemnents and additions shall also be covered
by this Securlty Instrument. All of the foregoing is referred lo/ninis Securlty tnstrument as the“Properiy.”

BORROWER COVENANTS ihat Borrower is lawfully seised cithe estale hereby conveyed and
has the right 1o mortgage, grant and convey the Property and that tae Property Is unencumbered, except
tor encumbrances of record. Borrower warrants and will defend generalivthe title to the Property against
all claims and demands, subject lo any encumprances of record. "herr is a prior morlgqla e {rom
Borrowerto_Lhe First Mat'ldaled H/28/88 andrecordedasdrscunent number8€ 1347600

Bank of Chicage

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principa’ ol and inter-
est on the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be applied to the annual tee, then 1o
billed and unpaid Interest, then to principal, and then to accrued and unbilled interest.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions allribul-
abile to the Praperty which may atlain priority over this Security Instrument, and leasehold paymenis or
ground rents, If any. Borrower shalf promptly turnish to Lender all notices ol arnounts 1o be paid under
this paragraph. The Borrower shall make these payments directly, and gromptly furnish to Lender

receipls evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument other than
the pricr morigage described above, uniess Borrower: (a) agrees in writing to the payment of the obliga-
lion secured by the lien in a manner acceplable to Lender; (b) contests in good laith 1he tien by, or
delends against eniorcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enlorcemant of the lien or forfeilure of any part of the Property; or (c) secures from the holder
ol the lien an agreement satisfactory 1o Lender subordinating the lien 1o this Security (nstrument. !}
Lender determines that any parl of the Property is subject to a lien which may atiain priorily over this
Securily Instrument, Lender may give Borrower a notice idenilfying the lien. Borrower shall satisly the
lien or take one or more of the actions set forth above within 10 days of the giving of nolice.

ILLINOIS — Single Family
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4. Hazard Insurance. Borrower shall keep the improvemenis now exisling or herealler erecled on the
Properly insured against loss by fire, hazards included within the term “exlended coverage' and any
other hazards lor which Lender requires insurance. This insurance shali be mainfained in the amounts
and for the perfods thai Lender requires. The insurance carrier providing ihe insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheid.

All insurance policies and renewals shall be acceptable (o Lender and shall include a standard mori-
gage clause. Lender shall have the right 1o hold the policies and renewals, If Lender requires, Borrower
shall promptly give to Lender all receipis of paid premiums and renewat nolices. In the event of loss,
Borrower shall give promp! nolice to the insurance carrier and Lender. Lender may make proof ol loss it
not made promptly by Borrower.

Unless Lender and Borrower olherwise agree in wriling, insurance proceeds shalt be applied 1o resto-
ration or repair of the Property damaged, if the restoration or repair is economically feasible and Lender's
security Is nol lessened. i the restoralion or repair is nol economically {easibfe or Lender's securily

would be lessened, the insurance proceeds shall be applied to the sums secured by this Securitly Instru.
menl, whelherar not then due, with any excess paid 1o Borrower, If Borrower abandons the Property, or

does not answur within 30 days a notice from Lender that the insurance carrier has offered 1o seilie a
claim, then Lender may colleci the insurance proceeds. Lender may use ihe proceeds 10 repair or restore
the Property or 10 pay sums secured by this Security instrument, whether or not then due. The 30-day
period will begin-when the notice is given.

If under paragrapti 1z the Properly is acquired by Lender, Borrower's righl to any insurance policies and
proceeds resulting trom Gemage lo the Property prior io the acquisition shall pass 1o Lender 1o the
exient of the sums secures ny this Securily Instrument immediately prior 1o 1he acquisition.

5. Preservation and Mei..enance of Property; Leaseholds, Borrower shall not deslroy, damage or
substantially change the Propedy aliow the Property to deteriorate or commit wasle. I this Securily
Instrutnent is on a leasehold, boircwer shall comply with the provisions of the lease, and i{ Borrower
acquires fee title {o the Properly, the lezzehold and fee tifle shall not merge unless Lender agrees 1o the

. merger in writing.

-

-~

6. Protection of Lender's Rights In the Property. If Borrower fails to perform the covenanis and agree-
Qe tained in this Security Instrumcn?, or there is a legal proceeding tha! may significantly afteci
ILe ‘& rights in the Property (such as a proreeding in bankruplicy, probate, for condemnation or {o

" enf@cellaw : or regulations), then Lender may co and pay for whatever is necessary 1o protect the value
“of the Propérly and Lender's rights in the Properiy. Lender's aclions may include paying any sums

secured by a llen which has priarity over 1his Securily instrument, appearing in courl, paying reascnable
altorney’s fees and enlering on the Properly to make repairs. Allhough Lender may take aclion under this

paragraph, Lender does nol have to do so.

Any amounts disbursed by Lender under this paragre). chall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lendzr agree to ofher lerms of payment, ihese
amounts shall bear interest from the date of disbursement atl ie Agreement rale and shall be payable,
with interest, upon notice irom Lender to Borrower requesting payment.

7. Inspection, Lender or ils agenl may make reasonable entries upon and inspeciions of the Properly.
Lender shall give Barrower notice al the time of or prior lo an inspecticnspecifying reasonable cause for
the inspection.

8. Condemnation. The proceeds of any award or claim lor damages, dicec. or consequential, in con-
nection with any condemmnation or other taking of any part of the Properly, ¢ r {or conveyance in lieu 61
condemnalion, are hereby assigned and shall he paid to Lender.

in the event ol a total taking of the Property, the proceeds shall be applied {o the suinis secured by this
Security Instrument, whether or not then due, with any excess paid o Borrower. In he r.vent of a partial
taking of the Properly, uniess Borrower and Lender otherwise agree in wriling, the suims/s=zured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the {ol'ovring fraction:
(a) the foial amount of the sums secured immedialely before the taking, divided by (b} oz isir market
value of the Property immedialely before the taking. Any balance shall be paid (o Borrowar.

It the Property is abandoned by Borrower, or if, afler notice by Lender o Borrower thal the cundemnor
otfers to make an award or setile a claim for damages, Borrower fails lo respond 1o Lender within 30 days
alter the date the nolice is given, Lender is authorized 1o collect and apply the proceeds, at its oplion,
either 1o restoration or repair of the Property or to the sums secured by this Securily Instrument, whether

or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modificalion of amortizalion of the sums secured by this Security Insirument granted by Lender 1o any
successor in interest of Borrower shall not operale to release the liabilily of the original Borrower or Bor-
rower's successers in inlerest. Lender shall not be required to commence proceedings agains! any suc-
cessor in interes! or refuse to exlend time for paymenl or oltherwise modify amortization of the sums
secured by this Security Inslrumer by reason of any demand made by the original Borrower or Borrow:
er's successors in interest. Any forbearance by Lender in exercising any right or remedy shail not be a

waiver of or preciude the exercise of any righl or remedy.

10. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenanis and
agreementls of this Securily Instrumeni shall bind and benelil the successors and assigns of Lender and
Borrower, subject {o the provisions of paragraph 16. Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security insirumeni but does no! execule the Agreement:
{a) is co-signing this Security instrument only to mortgage, grani anc convey thal Borrower’s interesi in
the Property under the terms of this Security Inslrument; (b) is nol personally obligaled to pay the sums

- 3D033 (revised, 3/87}
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Mortgage

secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to
extend, moedify, forbear or make any accommeodations with regard to the terms of this Security Instru-
ment or the Agreement withoul that Borrower's consent.

11. Loan Charges. !f the ioan secured by this Securily Instrument is subject lo a law which sets max-
imum loan charges, and that law is linally interpreted so that the interest or other loan charges collecled
or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by the amount necessary 10 reduce the charge to the permitied limit; and (b) any sums
already collected from Borrower which exceeded permitied limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
cirect payment to Borrower, If arefund reduces principal, the reduction will be trealed as a partial prepay-

ment without any prepayment charge under the Agreement.

t2. Legislation AHfecting Lender’s Rights. If enactment or expiralion of applicable laws has the effect
of rendering any provision of the Agreement or this Secuwrity Instrument unenforceable according lo Iis
terms, Lender, at its option, may reguire Immetdiate payment in full of all sums secured by this Security
Instrumentand may invoke any remedies permilted by paragraph 18. If Lender exercises this option,
Lender sha!l take the steps specified in the second paragraph of paragraph 15,

13. Notices. £y notice to Borrower provided for in this Security Instrument shall be glven by delivering
it or by mailinQ it by first class rail unless applicable law requires use of another method. The notice
shall be directed ‘o ihe Property Address or any other address Borrower designates by notice 1o Lender.
Any notice 1o Lende shall be given by first class mail 1o Lender's address slated herein or any other
address Lender desigiiztes by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have Uren given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Sev rability. This Security Instrument shall be governed by federal law and the [aw
of Hlinois. In the even! that anvrovision or clause of this Security Instrument or the Agreement conflicts
with applicable law, such conilc'shall not alfecl other provisions of this Securily Instrumen! or the
Agreement which can be given ciiect without the conflicling provision. To this end the provisions of this
Security Instrument and the Agreernen' are declared to be severable.

15. Borrower’'s Copy. Each Borrower snall be given one conformed copy of the Agreement and of this

Security Instrument.

16. Transfer of the Property or a Beneficie' Interest In Borrower; Due on Sale. [f all or any panl of the
Property or any interest in it is soid or transterred (or if a benelicial interest in Borrower is sold or trans-
farred and Borrower is nol a natural person) withou! Lender's prior written consent, Lender may, at
its option, require immediate payment in {ull of vll sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dale of this

Security Instrument.

If Lender exercises this option, Lender shall give Borrovwer nelice of acceleration. The nolice shall
provide a period of not less than 30 days from the date the riotice is delivered or mailed within which Bor-
rower must pay all sums secured by this Securily Instrument. I Rorrower {alls to pay these sums prior to
the expiration of this period, Lender may invoke any remedies pasmitted by this Securily Insltrument

without further nolice or demand on Borrower.

17. Borrower's Right to Reinstate. If Borrower meets certain conaiticns, Borrower shali have the right
to have enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment
enforcing this Security Instrument. Those conditions are thal Borrower:4a) 2ays Lender all sums which
then would be due under this Securily Instrument and the Agreemenl had (10 acceleration occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses (ncurred in enforcing this
Securily instrument, including, bul nol limited lo, reasonable altorneys’ fees; [d) takes such aclion as
Lender may reascnably require to assure that the tlen of this Securily Instrument/Lerder's righls in the
Property and Borrower's obligation lo pay the sums secured by this Security Instiumant shall continue
unchanged; and (2 not use ihis provision more frequenily than once every (v years. Upaon
reinstalement by Borrower, this Security Instrument and the obligations secured heraby shall remain
fully efifeclive as if no acceleralion had occurred. However, 1his right to relngtate shall not apply In the

case of acceleration under paragraphs 12 or 16.
18. Prior Mortgage. Borrower shall not be in delauit of any provislon of any prior morlgage.

ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as lollows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing: {a)
Borrower's breach of any covenant or agreement in this Security Instrumem (but nol prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b) Lender's
good faith belief that the prospect of payment or performance Is Impaired. The notice shall specity: (a) the
default; (b) the action required to cure the detault; (c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and {d) that faiture to cure the default on or
betore the dale specified in the notice may result in acceleration of the sums secured by this Securlty
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall turther inform
Borrower of the right 1o reinstate atter acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a defauli or any other defense of Borrower to acceleration and foreclosure. H the
default is not cured, or the reason for the belief that the prospect of payment or performance is impaired Is
not correcled, on or before the date specified in the notice, Lender al ils option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreciose
this Security Instrument by judicial proceeding, Lender shall be entitled 1o collect all expenses incurred in
tegal proceedings pursuing the remedies provided in thls paragraph 19, including, but not limited to, rea-

sonable attorneys’ fees and costs of title evidence.
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20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of {he Property and 21
any time prior to the explration of any period of redemption {ollowing judicial sale, Lender (in person, by
agent or by judicially appointed recelver) shall be enlilled 1o enter upon, take possession of and manage
the Property and to collect the renls of the Property including those past due. Any renis collected
by Lender or the recelver shall be applied first {o payment of the costs of management of the Properly
and collection of renis, including, but not limiled to, receiver's fees, premiums on receiver’s bonds and
reasonable atiorneys’ fees, and then o the sums secured by this Securily Instrument.

21. Release. Upon payment of ali sums secured by this Security Instrumeni, Lender shall release this
Securlty instrument without charge to Borrower.

22, Weiver of Homestead. Borrower waives all ripht of homestead exemption in the Properly.

23, Riders to this Security instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenantis and agreements of each such rider shall be
incorporated Into and shall amend and supplement the covenanls and agreemenls of this Securily
Insirument as if the rider(s} were a part of this Securily Insirumen.

HNC BELOW Borrower accepts and agrees to the termns and covenanis conlained in thig
aent and in any rider(s) executed by Borrower and recorded with it.

- Bottower

0 — Borrower

(Sr dce Below This Line For Acknowiegment)

This Document Prepared DLy: Barbara A. Scott
First HNetional Pank of Chicape
Equity Credit Center
Suite 0482
Chicago, IL  BOE70

STATE OF ILLINGIS, C)O O/C Courntyss:

1 egonica G . Ebode a Notary Public/in and for sald,county and stalp, do_
hereby certifythat_Victor A. Fojas & Marcy A.7Toney, /nayrried to ‘each O he!:‘
personally known 1o me 10 be the same person(s) whose name(s) _ 2:0€ ______ subscribed o the
{oregoing instrument, appeared before me (his day in person, and ackrordedged that _Thevy
signed and delivered the said instrument as __TNe1Y _ ‘ree and voluitary act, lor the uses and
purposes therein set forth.

Glven under my hand andolﬂclalseal.ihis___jﬂz__day of //7756«'0/«- 19 _F7 .

My Commission expires:
AABAMLAAALALSS 2LEANAD, 73 o it s i
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Veronica C. 0 Notary Public
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