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THIS OPEN ENMD MORTGAGE (herean “Mortgage ) is made this 4th o . day of

March 12 .89 pelween the Mongayor, ... .. . . .
EWM’\D f‘. KkPSTEa'N AND MARODT I KDRSTEN, HIS WIF L

PATHWAY FINANCIAL-A Federat Association, a corporalion organized
25518 100 North State Street, Chicago,

25N

(therein "Boarrawer™), and the Mortgages,
and existing under the faws of the United States of Amanca whose addre

Hhnois BOROZ. (herein “Lender™)

VIHEHEAS Borowe 1o mdeblod o Lendor i the principal suis of up o ey & _16000.00
of 30 much thawec b as may be advianced and outstandug, with eteras! lhomon which indebtedness s evide m‘ed

Dle Interest Bate Foimssory Moto dated Mar. 1988 . e . @nd
‘Wate"y and the Pathwsay F manfm! Line of (“r(‘dll Acnuvnwm and

Ao wih this Mortgage are collectively retarred 1o os the "Crodit
of inlerast, with the pracipal balance of the indebtedness, of nol
yveirs [hom the date bereol

by Borrower's Vara
oxtensions and renewals thercol heein
Disclosure Statemend fwinch documoents,
Documuents”). proviving fo monthiy payment.
sooner paid or requaredido’be paid, due and payabie 5

It this 1s secured by Cenvmarzial Real Estatle Lender has the ontion to cail the entire principal, interest, and
other charges on cach ealaniher yoar anniversary date,

TO SECURE TO LENDER the regayment of the indebledness evidenced by the Nole, and alse such fulure

advances as are made within twenly (20 years Irom the date hareol. to the same extent as if such future advances
were made on the date of erecution heweol _with interest thergon; the payment of all other sums, with interest
thereon, advanced i accordance herewith(to srotect the security of s Mcerigage,; and the perfegrmance of the

covenanls and agreements of Borrowsr hereir contained, Borrower does hereby mortgage, grant and convay to

Lendet the {following desaribed praperty locateddnthe County of
tale of Hlinois:

LOT 72 IN WESTVIEW UNLT NUMBER 2, BEING A SUBDINISION IN SRECTION
7. TOWNSHIP 42 NORIH, RANGE 12, EAST OF THE THIXD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

827620

Permanent Tas tdentitication i‘\.'umlm::Oq'_o"?-z07_'[.)16
902 SUFFIFILD I\OR’.[HBR{XJK

wWiich has the address of Sl . IR, -
Aty i ||w

60062 thearovin “Property Address’),

S aaden

Hinois
TOGETHER with all the improvements now or herealter crectod on the preperly, and all easements, rights,
appurlenances and rents all of which shall be deemoed (o be and reman a pardl ol the property covered by this

Mortgage; and all of the foregoing, logether with said property {or the leasehold estate if this Moertgage is on a

leaseholdl are heremalter referred Lo as the “Propoerty™

Borrower covenants that Borrower s lawiully seised ol the estate hereby conveyed and has the right 1o

mortgage, grant and convey the Property, and that the Property s unencumbered, excepl for encumbrances of
record. Borrower covenants that Borrower warrants and will defond ganerally the otle to the Property against all

claims and damands, subject 1o encumbiances of reaord.
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dLende, arothe basss ol ary v faornelin, b oo o bngg thn cortdautabyy dhistertnies iat Lender s Seounty
triry beampaired, of thattheress anunaccoptabbe ihelyhood ol breach alany covonant o agooesaent o thes Maortgans, ol thoe
reauired aidarmalion s het submitted Lendet oAy dechace Gl of e Seovs secarad by ths Morigeoge W be immedndely due ang
payable if Lender @exarcises such opluon o oo eltiite, Lender snaload Booower nobce of acceteraton inaccwdsnco wiilh
paragrapn 11 hareot, Such nohce shat! provide a penod of notiess tharn 20 2ays from e date the notice 1s maded or duivered
withun ywhich Borrower may pay the swms deciared due S crmowes Tefs (o gay 506t suwins poor io the v pralion of such perodd
Leadear may, withoul fuarfer notice G Aomear ! oo Bnasy ot ints et e By priagrapn 15 feaeal

15. Acceleralion; Remedies. b coupt as providerd (o Lt Siaph
agreemen of Borrower undar any of ire Cr tOoounmmnle nciu o
rMortgage, Lender prior 1o accelarabion sn grve nu'.u & to Borro
Lreach, (2) the achon requi e WO cure Such Lresoa By o date, oot "oss e 0 days o the date thae netics o aeanied tn
Sorrewe by wiiich such breach must e cored and K that Dnfare (o cure Suah reacn on o eetoras e date s,;)(ol;l!n_nd Wt
natice may result in acceleration of e sums scouted Ly s Louaaqe foe-cisnaea By Jnticiat proceeding, and sake al the
Priopurly The nonce shafi further infora: Borrower o the o ght W feirst de Gite. Geoeiorabaon ardd the nght to assetan the
forpclosu e praceeding the none atence ol a detonlt o any other deteise of Sorr,e o accsieranon and foreclosure e
hn-.)r basnateured on arbelore the date sooecihed e nance, bender ati @ declaredt ol e suoms secarng

¢ Hus Morlgage o e oammedintely Gue G0 poegvinse anbnot funiloa et ot oy toreoiose this Botgag by pudicn,d
ng Lender shal be enuied 1o cotect o sucn procening all eoaoen Sorureniogere, e Doy, Dot aot aeneegd te
cesanabie altorney's fees and costs of ducumentary evidenoe, absbacts anm ot eporly

16. Bowrower's Right to Redristale, Notatstanding conders alocianhon of i sums secured by s Mortgaoe dug b
Frorawet s Droosch, Borrower shall fnaee e ognt v banie any pooceedhngs bogun by Lendes 1 anforce s Morigsge
Aegronunued at oy bme pnor o enty of iggad. eent t-:Mnu eyt Mongagead, o Bertower pays L ender all siinnowhueh wou's
e e due pngerdins Mongage anad the Hote Nad oo aceelerabon scounea b Boraowae Lurtes gl breachies of any other
covenants ar agievnens of Bonower oot = this Maodtgage () Bonow o paes il 1eesonabic s pAnnes (Cuiad Ly
Lender it enforcing e covenanis and agroeoments of Borrower cantaanad i Hus Morigoge, and inenforcing Lender s remeges
provided in garagraso s S haieolmciuding, butnotiimiled o, reasanadle atbrney s 28 and {d) Borrower takes such action
a5 Lendgor may reasonanly require 10 assarae that the nen of ths Klongage, L’-nder s nerest mthe Propeity and Borrower's
ooigaton 1o pay the SUMS 520

Ured fiy thes Mongage shall continge ananpared Unos such p;iynmn.'anrj ot by Boriover 1as
Liosgane and the obligatons sco
Vi

oobult lorcas and s8ect aey o a acoetera i had oncusrrend.
17. Assignmen! ol Rents; Apaointment of Heceiver, Asaailional secuntv e
st G the Propetty, DroAaod 1020 Botiowar cHni pone b Caalerianun uhdan nirag
fipess tre fignit 1o coBlperand retam el b ity DECINMe e o L pilaie
u an acc,merdtucur‘ whtdher paragraiiy sraal o nhandamment of U Propaeny Leader snalt be entitied 1o have o recoive:
appomiad by a COurt o enter upon, ke pisiession ol and manage the Property ang (o caitest !hf.- rents of the Propeny including
those past due. All rents colfected by the fecgna shaki be appiied Lirst o payment of the costs of management ol the Proparty
and collection of rents. includhing, but nat ended L, recovers b Cpremiums on retegvar’s bonds and reasonabte attormievs’
tees, and hen to the suins secured By 10 Rtorteags s recerder shali Lo badle 1o account andy for those rents adtuaily,

(AL 81 QLI

T4 nerect G arraeoer 5 broacn of daniy covenar! o

o 20 @D 0 Ly wWhan dar ANy SUMS secured Ly thus
U e osotted n nagiapn Y naereol specﬂylru) VT e

ReRCIV FIVE R

[ ST

wrect Neretse shail rem

. L\ormwm naretyy assigns o Landee

s apn T Lonerccl or abandonment of tre

A

receved
18. Ralease, Upon paymen! of il sums seeoreah
Uorrowet Londer shall pay all costs of recordaton, Hang
19. Waiver of Homealead. Berrower heraly witeon
REQUEST FOR IIOTIZE OF DEFALILY
AMND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEENS OF TRUST

Aarrower and Lendar reques! the holoot al any mongage, deeaf Bast or ather eooumbrance with g e which has ooty
over this Porlgage to give Notice to Leader. atLendes's addiess setlcrpion page coe ol e Morlgige, of any detauliupden the

supenny enoumbrance and of any safe g ather Jureclosire Aohon

b M Aonignige Lenaes snei relonn e this Martigago without change (o

St of nomestesg caacp oy e Property

IN WITHESS WHEREQF, BORROWI: R ?zm; exouted e Morngage
.’/J B
& Lo

olieer o

Elarrovware gignqh

SV PO oD b
Lo Snfnintura HI\RGC{{‘ I KE:RQI\EN

County 5.

STATE OF sLLINGES, - 0 S 207 % e me e e e
. ... .. ._ .. 'THE UNDERSIGNED o e oA NOlary Pubhc o e daidt county (el stiths,
FIWARD E KERSTEN AN MARGOT I _KERSTEN, HIS WIFE

do herehy cartity tnat

o S _ POrsanatly woe a0 mes the SOMG DOTSUas] wihrrse namn(s; 14 m
subsorthod (o the foregaing nstrament, appuaod Gfars oee Hhes dayan person, and acknowlodged bat 0 T he Y
signed and dehvored the Sind instrgment g THEIR free vatuntny act for e uses Sod puepones Shef i et o &

op!
swea under my hand and gb e g seod, e 4th . [SEMER March 1 89 2

My Commission expires

: (’.N\/YL‘?—..«’,\--\

Iy S

* w2
)

) . 1.
Thig instrament was prepa i d byrr 1! i
PRI PV PP v

B PR e §
‘-4'iq'->lt’(¢‘v’¢t#r"t"(’

RANCY HICKEY :

[T

}vcl




UNOFFICIAL COPY

03958 1en




