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MORTGAGE

THIS MORGAGE ("Security Inslrument”} is given on MARCH 20
. The mortgago~ is RICHARD | AMD DIANE AFRICK, HIS WIFE AND JOEL J AFRICK , DIVORCED AND NOT SINCE

LENIFR"S 1 09-58-98182

1989
REMARRIED ("Borrowor"), This Security Instrument is given to
SEARS MORTGAGE CORPOIATENN , which is organizod and existing
under the laws of THE SIATE OF OHIO , and whose address is
{"Lender"}.

300 KNIGHISBRIDGE PARKWAY “Si'1IE 500, LINCOLNSHIRE. ILLINOIS 500569
Borrower owes Lender the prinzipad sumof ONE HUHDRED FORTY THOUSAND AND Q07100
----------------------------------- Dellars (U5, $140, 000,00--------). This debl is evidenced by Borrower’s nole

dated the some dale as 1this Securit.z fastrument {"Note"), which provides for monthly paymenis, wilh the full debt, il net
paid earlier, due and payable onAPRIL 12029 . This Security Instrument
secures to Lender: (a) the repayment ¢f Iedebl evidenced by the Note, wilh interest, and all renowals, extensions and
modilications; {b) the paymenlt of all other Gums, with interest, advanced under paragraph 7 to prolect the security ol this
Security Insirumenl!; and (¢} the perlormance r'i Borrower’s covenants and agreements under this Security Instrument and
the Nole. For this purpose, Borrower does horcby maortgage, grant and convey to Lender the following described propertly

COOK County, !llinois:

located in

LOT 23 IN BLOCK 3 IN R. S. HAMBLY AND CUMPAYUS FOREST VISTA
SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF SECTION 10, TOWNSHIP
42 NORTHM, RANGE 12, EAST OF THE THIRD PRINCIPfi MERIDIAN, IN COOl_(_____._ o1
[ S S Vs
COUNTY, 1LLINDIS. hanAA . T S04 BE
EAVR S T B S P
. SOCK iRty RECOQHOFES

P.1.N.4#04-10-102-023

£882ET68

which has the address of 1606 FERMDALE AVE. LNORTHBROQK . '
{Street) {City)

illinois  ©0062 {“Property Address”);
{Zip Cege)

TOGETHER WITH all the improvemonis now or harealter orected on the properly, and oll easements, righls,
appurlenances, rents, royaoltios, minoral, oil and gas rights and profits, walee cights und stock and o}l fixtvres now or hercalier
u part of tho property. All replacements and additions shall also bo covered by this Security Instrument, Al of the foregoing
is referred loin this Secerily Instrumeni as the " Properiy.”

BORROWER COVENANTS that Borrower is lowlully seisetl of the eslale hereby convoyed snd has the right to
morigage, prani and convey lho Properily and thal the Properiy is unencumbercd, except for encumbrances of record.
Borrowaer warrants and wiil delend generally 1he titie 1o the Property againsl all claims and demands, subject 1o any

encumbrances of rocord,
THIS SECURITY INSTRUMENT combines unilorm covenants lor naliopal use and noa-unilerm covensnls with
limited variations by jurisdiction to constitule a unitorm securily inslrument covering roal property.

Form 3014 12703
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UNIFORM COVENANTS. Horrower ond Lendor covenant and agree as lollows:
1. Payment of Principal and Inleresi; Propayment and Late Charges. Dorrower shall promplly pay when

duo the principal of and interest on the debt ovidenced by the Note and any prepayment and lale charges due under the Note.

2. Funds for Taves and lnsurance. Subjecl to applicable law er to a written waiver by Lender, Borrower shall
pay lo Lender on the day monthly payments are due under the Note, unlil the Nole is paid in luil, a sum {"Funds") equat lo
one-twelfth of: (a) yearly taxes and assessmenis which may allain priorily over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Properly, if any; (c} yeerly hazord insurance premiums; and (d} yearly morigago
insuranco premiums, if any. Fhese ilems are called "escrow items." Lender may eslimate the Funds due on the basis of
currenl data and reasonable estimates of fufure escrow ilems.

The Funds shall be held in an institulion the deposils or accounts of which aro insured or guaraniced by a lederal or
siale agency {including Lender il Lender is such an institution), Lender shall apply the Funds tfo pay lhe escrow items.
lLender may nol charge for holding and applying the Funds, analyzing the account or vorifying the escrow items, unless
Lender pays Borrower inlerest on the Funds and applicable law permils Lender to make such a charge,’ Borrower and Lender
may agree in writing Lhal intorest shall be paid on the Funds. Unless an agreement is mado or applicable law requires
inlerest to be paid, Lender shall nol be required to pay Borrower any interosl or earnings on the Funds, Lender shall give lo
Borrower, without charge, an annual accounling of lhe Funds showing credits and debits fo the Funds and the purposo lor
which cach debil 1o the Funds was made. The Funds are pledged as additional security for the sums secured by 1his Securily
Instrument.

If the amount of the Funds held by Lender, togelher with the lulure monthly paymenls of Funds payable prior to the
due dales of the escrow ilems, shall excoed the amount required lo pay (he oscrow ilems when duo, the excess shall be, al
Borrower’s opliod, vither promptly repaid o Borrower or credited io Borrower on monthly payments of Funds, 1f the amount
of the Funds hila-Yy Lender is nol sulficient lo poy the escrow ilems when due, Darrower shall pay lo Lender any amount
necossary to make 4p the deficiency in anc or more paymenls as required by Lender.

Upon paymen’ in full ol all sums secured by this Securily Instrument, Lender shall promplly refund lo Borrower any
Funds held by Lendes? Y~under paragraph 19 the Properly is sold or acquired by Lender, Lender shall apply, no laler then
immediatoly prior to ine/sz2le of the Properly or ils acquisilion by Lender, any Funds held by Lender at the lime of
application as a credit against the sums secured by this Security Instrumenl.

3. Application of Taynents,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shali be apriied: first, to late charges due under the Nole; second, to prepayment charges due under the
Nole; third, to amounts payable uid=y paragraph 2; fourth, to interest due; and last, lo principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessmenls, charges, lines and impositions altributable to the
Property which may atlain priority (ver this Securily Inslrumeni, and leasehold payments or ground rents, if any, Barrower
shall pay these obligations in the maniier/provided in paragraph 2, or if nol paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Boiiawer shall promplly furnish to Lender all notices ol ameunts to be paid under
this paragraph. If Borrower makes these paymeals direclly, Borrawer shall promptly furnish {o Lender receipls evidencing
the paymenls.

Borrower shall promptly discharge any | lina_which has priorily over this Securily Instrumenl unless Borrower: {a)
aprees in wriling 1o the paymen! of the obligalion sec sred by the lien in a manner acceplable to Lender; (b) conlesis in good
Iaith the lien by, or delends against enlorcemeni ol thie_lien in, legal procoedings which in the Lender’s opinien operale to
prevent the enforcement of the lien or lorfeiture of any part ol tho Property; or (¢} secures Irom the holder of the lien an
agreemend salisioctory lo Londer subordinating the lien 177 this Seeurity Instrumoni, If Lender delermines thal any part of
the Property is subjec! lo a lien which moy allain priority over this Security Instrumenl, Lender may give Borrower a notice
identilying the lien, Borrower shall salisly lhe lien or lake orie ur more ol the aclions se!l forth above within [0 days of the
giving of nolice.

5. Hazard Insuranco. Borrower shall keop the impro‘erienis now exisling or herealler erected on the Properiy

insured cgainst loss by lire, hazards included within the lerm "extradid caverage” and any olher hazards lor which Londer
requires insurance, This insurance shall be mainiained in the amounts/apa for Lthe periods Lhal Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject \o /Leader’s approval which shall not be unreasonably
wilhheld.
All insurance policies and renewals shall be acceptable 1o Lender and ¢nalliinclude a standard morigage clause. Lender
shall have the righl (o hold the policies and renowals, !f Lender requires, Boriower/shall prompily give to Lender all receipls
of paid premiums and rencwal notices. In lhe event ol loss, Borrower shall give’ riempt nelice lo the insurance carrier and
Lender. Lender may make proef of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds skall Go applied o restoration or repair of
the Properly domaged, il the rosloration or repair is cconomicully {eosible and lend:r's”security is nol lessened. | the
freslaration of repair is nol cconomically feasiblo or Lender's sccurily would be lessened| the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with.iny excess paid fo Borrower, [
Barrower zbandons the Property, or does not answer within 30 days a notice from Lender that the insurance coreier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use Ihe proiesds lo repair or resiore
the Properly or to pay sums sccured by this Securily Instrumeni, whether or nol then duo. The /Mday poriod will begin
when the nolice is given.

Unless Lender und Borrowor otherwise agreo in wriling, any applieslion of proceeds to principsi vhall not extond or
posipenc the due date of the monthly payments relerred to in paragraphs 1 and 2 or change the amount-o’ the paymaonis. |f
under puragraph 19 the Properly is acquired by Lender, Borrower's right o any insurance policios and procoeds resulling
from damage {o lhe Property prior fo tho acquisilion shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior lo the acquisition,

6. Preservation and Maintenance of Proparty; Leaseliolds, Borrowor shall not desiroy, damage or substantially
change the Property, allow the Proporiy to deleriorate or commil wasle. 11 this Securily [nsfrument is on o leaschold,
Barrower shali comply wilh the provisions ol the lease, and il Dorrower acquires Ioe litle te the Properly, the leasehold and
lee title shall nol merge unless Lender agrees to the mergor in writing,

7. Protection of Lender’s Rights in the Proporty; Merigage Insurance. 1 Borrowor fails lo perform lhe
covenants and agreements contained in this Security Insirument, or there is a legal proceeding thal may sigailicantly allect
Lender’s rights in the Property (such as a proceeding in bonkruptcy, probale, lor condemnation ar to enlorce laws or
regulations), then Lender mey do and pay for whatever is necessary io protect the value ol the Properly and Lender's rights
in the Property. Lendec’s aclions may include paying any sums secured by a lien which has priorily over this Security
Inslrument, appearing in tourl, paying reasonuble atlorneys’ fees and entering on the Properly 1o make repairs. Although
Lender may lake aclion under this parograph 7, l.ender dees not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ol Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other lerms ol payment, these amounis shall bear inlerest from
the date of disbursemen! at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

« A CHARGE ASSESSED BY LEMDER [N CONMECTION WITH BORROWER'S ENTERING [NTO THIS SECURITY INSTRUMENT O
PAY THE COST OF AN IMDEPENDENT TAX REPORTING SERYICE SHALL NOT BE A CHARGE FOR PURPQOSES OF THE

FRECEDING SENTEHCE.

VERSION 1.2 XC1800D XC 13000 A AB

£8R2ETES




UNOFFICIAL COPY: s

1f Lender required morlgage insursnco as o condition of making the loan secured by this Security Insirument,
3orrowor shull pay the premiums required lo mainlain the insurance in effecl unlil such limo as the roquirement for the
insurance lerminates in accordance with Dorrower’s and Lender’s wrillon agreement or applicable law.

8. Inspeelion, Lender or its agent may make reasonable entrios upon ond inspections ol the Property. Lender shall
give Dorrower notice al the time of or prior lo an inspeclion specifying roasonable couse lor tho inspection.

9. Condemnation. Theo proceads of any award or cloim for damages, dircet or consequential, in connection with any
condemnation or olher laking of any part of the Properiy, or for conveyonce in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

[n lhe cvenl of o lolal laking of the Property, tho proceeds shall bo applicd to the sums secured by Lhis Securily

Inslrument, whether or nol then duc, with ony oxcess paid te Borrower. In the event ol a porlial taking of the Property,
unless Borrower and Lender olherwise agroe in writing, the sums secured by lhis Sceurily Instrument shall be reduced by
the amount of tha proceeds multiplied by tho foliowing [raction: () the lota} amouni ol the sums secured immediatoly bolore
the taking, divided by (b) the fair market value of the Praperty immedialely belore the taking. Any balance shall be paid to
Borrower.
1 the Property is abandoned by Borrower, or il, alter aolico by Lender te Borrower that the condemnor olfers to
moke an award or settle a claim for domages, Borrowor fails to respond lo Lender wilhin 30 days aller the dale the notice is
given, Lender is nuthorized to colleel and apply the proceeds, at its oplion, either to restoration or repair of the Proparty or
1o the sums secured by this Securily Instrument, whether or not thea due,

Unless Lender and Borrower alherwise agree in wriling, any applicalion of proceeds to principal sholl not oxtond or
postpono the due dalr of the menthly payments referred (o in paragraphs | and 2 or change lhe smoun! of such paymenls,

10. Borrover Not Relensed; Forbenrance By Lendor Net o Waiver, Extension ol the timo for payment or
modificalion of amortization of the sums sccured by this Security Instrument granted by Lender Jo any successor in inleresi
of Berrower shall no) oparate lo relense the liabilily of the original Borrower or Borrower's successors in interesi. lander
shall not be required t) commence proceedings againsl any successor in inferest or refuse to extend lime for poyment or
otherwise modily amortiz=uen ef the sums sccured by this Securily Instrumen! by reason of any demand made by the
original Borrower or Borcowér’s successors in inleresl. Any lorbesrunce by Lender in exercising any righl or romody shall
nol be a waiver of or precludc tiva sxercise of any righl or remedy.

1t. Successors and Assigo. Bound; loint and Several Liability; Ce-signers, The covenants and agreemenls of
this Security Instrumen) shall bin3 rad benelil the successers and assigns of Lender and Barrower, subject to the pravisions
of paragroph 17. Borrower's covenalis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instcument bul does not execcuic the Nolei {n) is co-signing this Securily lastrumeni only {o morigage, grant and convey that
Borrowes's intorest in the Property undar/(hi terms ol this Security Instrument; (b) is not persenally obligated to pay the
sums sccured by this Security Instrument;and () aprees thal Lender and any othor Borrower may agree lo oxtend, modify,
lorbear or make any accommodations with ragard 1o tho lerms ol lhis Security Instrumont or the Note without that
Borrower’s consenat.

12, Loan Charges. 1l the loan sccured Ly lthis Securily Instrument is subject to a law which sels maximum loan
charges, and that law is linally interpreted so that e inlerest or other loan charges collecled or to be collected in connection
with the loan exceed the permiticd limits, then: {a) anv.svch loan charge shall be reduced by Lho amount necessary o reduce
the charge lo the permitted limi; and {b} ony sums alrcaty colioctod [rom Borrower which exceeded permitted limits will be
refunded lo Borrower. Lender may choose to make this reiund Uy roducing the principal owed undor the Nolo or by making o
direct payment to Borrower, 1] a refund roduces principal, (o recuction will bo Irosted as a partial prepaymont withou! any
prepayment charge under the Noto.

13, Legislation Allecling Lender’s Righls, [ enatirient or oxpiralien of opplicable laws has lho eollect of
rendering sny provision of the Note or this Sccurity Instrument urenfirceabie according to its torms, Lendor, sl ifs oplion,
may require immediate payment in lull of 2l sums secured by tris/Socurity Iastrumenl and may invoke any remedies
permilted by paragraph 19. If Lender exercises this oplion, Lender shali’t=i:e the steps specified in the second paragraph of
paragraph 17,

14. Notices. Any notice io Borrower provided lor in this Security insirument shall be given by delivoring it or by
mailing il by first class mail unless applicable law requires vse ol another riethad. The notice shall be direcled o the
Property Address or any other address Dorrower designales by nolice o Lenser. Any notice to Lender shall be given by
firsl class mail to Lender’s address staled herein or any other address Lendor desigarics by noliee lo Berrower, Any nolice
provided lor in this Security Instrument shall be deemed 1o have been given to Borrotwes or Lendor when given as provided in
this paragraph.

15. Governing Law; Severability. This Security Instrument shall bo governed by Jederal law and the law ol the
jurisdiction in which the Property is locafed. In the event that any provision or clavse of this Sccurity Instrument or Lhe Nole
conllicts with applicable law, such coenllict shall not allect other provisions ol this Security Instrumeni er the Note which can
be given oflect witheut the conllicting provision. To this end the provisions of this Securily Insiruisent and the Note are
declared lo be soverablo,

16. Dorrower's Copy. Borrower shall bo given one conformod copy of the Nole and of this socuzity Insirument,

17. Transfer ol the Property or a Benelicial Interest in Borrower, 1l all or any pari ‘elths Properiy or any
interes! in it is sold or translerred (or il a beneficial inferest in Borcower is seld or lransierred ond Borruver)is nof a nolural
person) without Lender's prior wrillen consent, Lender may, al its oplion, require immediale payment o F2i! of all sums
secured by this Securily Instrumenl, However, (his oplion shall nol be exercised by Lender i pxercise is prohibiled by
federal law as ol the dale ol this Security Instrument,

1 Lender exercises this oplion, Lender shall give Borrower nolice of acceleration. The nolice shal provide » poriod of
nol Jess than 30 days [rom the dale Ihe nolice is delivered or mailed within which Borrower must pay all sums secured by
this Security lnstrument, [f Dorrowor Iails lo pay those sums prier o (he expiration of this period, Lender moy invoke sny
remnedies permilled by this Securily Instrumeni withoul luriber nolico or demand on Borrower.

18. Borrewer’s Right to Reinstate. [f Borrower meels certain conditions, Borrowor shall have the righl te have
enforcement of this Security Insirument discontinued al any lime prior lo the earlier of: (a) 5 days {or such other period s
appliceble law may specify for reinstatementi) belore sale of the Property pursuant to any power of sale contained in this
Security [astrumenl; or (b} enlry of & judgment enforcing this Security Instrument. Those condilions are that Borrower: (a)
poys Lender all sums which then would be due under this Securily |nsirument and the Note had no aeceleration occurred; (b)
cures any delaull of any other covenanis or agreemenls; (¢} pays all expenses incurred in enforcing this Security Instrumenl,
including, bul nel limited lo, reasonable atlorneys’ fees; and (d} fakes such aclion as Lender may reasonably require to
assure that the lien of this Securily Insirumeni, Lender's righls in the Properly and Borrower's obligatlion to pay the sums
secured by this Securily Instrumeni shall continue unchanged, Upon reinstatement by Berrower, this Securily Insirument and
the obligalions secured hereby shall remain {ully effective as if no acceleralion had occurred. However, this right to reinstale

shafl not apply in the case ol acceleration under paragraphs 13 or 17,

XC 18000 X 130004 AL
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NON-UNIFORM COVENANTS. Borrower and Leader urther covenani and agreo as lollows:

19, Acccleration; Remedies, Lender shall give notice to Borrower prior lo acceleration following Borrowar's
treach of any covenant ar agreement in this Security Instrument (bui not prior toaccelerationundor paragraphs 13and
17 unless applicable law provides otherwise), The nofice shall specily: (a) the defauly; {b) 1tho aclion required to cure
the dciault;{‘c) adate, net fess than 30 days {rom the dato the notice is given Lo Borrower, by which the default must be
cured; and {d) that failure 1o cure the defnult on or belore the date specified in the natice may resull in aceoleration ol
the sums secured by this Securily insirument, loreclosure by judicial proceeding and sole el the Properiy. The nolice
shall further inform Borrower of the right fo reinstate afler accelerntion and lLhe right to assert in the {oreclosure
proceeding the non-existenceof adefoultorany other delense of Borrower toaceeleralion and loroclosure.lf the defanld
is not cured on or belore the date specificd in the notice, Lender at its oplion may require immedinte pnymont in full o}
all sums secured by lhis Security Instrument without further demand and may foreciese this Securily Instrument by
judicial proceeding. Lender shall be entitled to callect all expenses incurred in pursuing the remedios provided in this
paragroph 19, including, but not limited te, reasonableattornoys’ foes and costs ol litle ovidence.

20, Lender in Possossion, Upon sceolorntion undor paragraph 1 %or abandonmeniol tho Property ond al any timo prior to the
expiralion ol any peried of redemplion fotlowing judicial sale, Lender (in porson, by agent or by judicially appointed recoiver) shall
be entilled Lo onler upen, lake possession ol and manage the Property aad lo eolleet therents of the Property including those past due.
Any renls collected by Lander or the receiver shalt bo applied lirst lo paymonl of the costs of management of the Property and
coliection ol rents, including, bul nal limiled lo, receiver's fees, promiums on receiver's bonds and reasonablo altorneys’ ees, and then
to lhe sums secured by this Security [nslrument.

21, Release, Upon payment of all sums securod by this Seeurity Insirument, Lender shall release this Security Instrumont
wilhoul charge lo Borrower, Borrower shall pay any rocordalion costs,

22 Waiver5' Hamesiead, Borrower waives a1l right ol homestead exemption in the Property.

23, Riders to this Security Instrument. Jf one or more riders are executed by Borrowor and recorded together with Lhis
Security Instrument, tlie rsvenants and agreements of each such rider shall b incorporaled into and shall amend and supplement the
covenanis and agreemenis o/ this Security Instrument as il Lhe rider{s} wero a part of this Security Instrument. [Check applicable

box(es)]
Adjustable Kate Fidir [] Condominium Rider {T] 2-4 Family Rider
[] Graduated Payment Riue- [] Ptanned Unit Dovelopment Rider

[:] Other(s} (specily]

BY SIGNING BELOW, Borrower aterpis ond agrees to the lerms and covenants contained in this Securily Instrumentand in
any rider{s) execuled by Borrower and recorded wiin'{,

-flotrower

DIAME A0k
_"_‘fSoal)

Dt owWes

-y
STATE OF ILLINOIS, Counly ss: ;('Jz,(;,g_,
P - -
I :’ZA’ PP R Z gduf/rd,u.;zka ’— , @ Notary Public in and(itr said county und slale,

)

-

AN LLL P AL SV R,
, personally known to ma to be the Sime person(s) whose namols)

Y, L, A rey P~ '
do hereby certily thot éfé’( ot &i}zz‘;_/‘& {?@ @’?iif‘/{ {/5&25(,/&/ "zd@l.ﬂ—},a;?gz_?{[:/ﬂ,i_-w_)

subseribed o the loregoing insirument, appearcd beforo me this day in person, and acknowledged that ‘t,heﬁ"

- ) .
signed and delivered the said instrument as :f/[dx“/ free and volunilary act, for the uses and purposes theroin

sel {orth,

~——
Givon under my hand ond ollicial seal, this </ 24 day ol e o A , 19 /5’/“2

My Commission expires:

) 7/(?/! Ze. Z

' WL F e

Hotary Pubtic
This instrument was preparcd by:

LORI SELLS RETURN T0:
SEARS MORTGAGE CORPORATION

850 SOUTH MILWAUKEE AVE
LIBERTYYILLE, 1L 60048
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SIATE QF

RS,

COUNTY DF . _ har Vo . O (

I __..-/{A.g,._#h._. el g"{%ﬁ—’a A Noetany Bablig inoand for wond Conniy,,in the
State sforesatd, DO NEREDY CERTIEY that %jzﬂ-—’i’( -_Z_-,
persanally known to me 1o be the <ame person - whow name ...,HM .

subeeribod 1o the Totopange indstmont,
appeirted helore ane this day in person and acknowledyped thast~=F iE-—- vpned cealed and dilncred (he i

instramend 7T ‘.%hce and vofuntay acl, fos the uses pnd proeeproses tiaczein set bertd, tnclading e pelease bl

waiver of the vipht of homectend,

]

) 5 7
[/ lah 0
Given under my hand and afficial seal this . <~ [ . ey of ‘//"\5 d')"’ LY

(Frmprevy Sral Hers)

L ﬁ’./é/{,d:*b o1t
cominmine 11 (S X7 o

.-

" QFFICIAL SEAL
MARIAN BARATTA

NOTARY PUBLIC, STATE OF ILLINDIS
MY COMMISSION EXPIRES 11/15/89

CE82LTES
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MONTHLY ADJUSTABLE RIDER -0V S ! 0979893182

THIS RIDER CONTAINS PROVISIONS ALLOWING FCR CHANGES IN MY INTEREST RATE
AND MONTHLY PAYMENTS. IF MY INTEREST RATE INCREASES, MY MONTHLY
PAYMENTS WILL BE HIGHER. IF MY INTEREST RATLE DECREASLES, MY MONTHLY
PAYMENTS WILL BE LOWER. I WILL BE ABLE TO LIMIT MY MONTHLY PAYMENT
INCREASES TO 7-1/2% EACH YEAR (except as set torth in paragraph A(c) below). THE
PRINCIPAL AMOUNT | MUST REPAY MAY BE LARGER THAN THE AMOUNT !

ORIGINALLY BORROWED.

This Rider is made this 20TH day of MARCH , 1985 . and is incorporaled into, and
shal be deecmed to amend and supplement the Mortgage, Deed ol Trust, or Deed lo Secure Debt (this
"Securily Instrument™) of the same dale given by the undersigned {the "Borrower”) (o secure Borrower’s

Nole to SEARS MORTGAGE CGRPORATIOM.
AN OHID CORPORATION , (the “Lender*) of the same date (the "Note™} snd

covering the property describetd in this Securily Instrument ond located ad

1606 FERNDALE
HOATHBROOK, IL 60062
Moditications. In addition to the covenanis and agreemenis made in this Security Instrument, Borrower and

Lender further covenan! and agree as [ollows:
A.ADIUSYABLE INTEREST RATE PROVISIONS,

1 agree that e in'erest rate on the Nole will be adiusled on gach Interest Rale Adjustrnent Date, as
delined below, to be cquri;yon and after such date until the next Interest Rale Adjustment Date, 10 the sum of
(i) the most recently avai’able monlhly weighted average cost of funds {or Eleventh Districi Members of the
Federal Home Loan Bank ‘=uch monihly weighled average cost ol funds being herealler referred to as the

“Index®); plus {ii} TWO AND B0/ 13-~ ~-===--wmrmmmamnnn pereentage points.

(a) Interest Rate Adjustmients.

Changes in the interesl rale oo the Note wilt become cifective commencing on GCTOBER 1, 1989
, and on the same ¢ate each monih therealier, ezch of which dales is called an "Inlerest
Rale Adjustment Dale.” No adjusiment to the nierest role on any Inlerest Rale Adjustment Date sholl resull
in an inlerest rate Lhat is greater than - ---- 13+1750% per annum.

(b) Payment Adjusiments.

The monthly payment amounl shail be adjusie{oh WAY 1, 1990
and on the same date each 12TH month therearlzr, .eoch of which dates is called a “Payment
Adjustment Dale”. If an inlerest rofe change has been moocoren Interest Rale Adjustment Dale, the amount
of the regular monthly principal and inlerest payments wiil k¢ adjusied on the next Payment Adjustment
Date so as to be sufficient to amortize the remaining principul Lalinee as of the Due Date at the inlerest rale
accruing during the month prior to the monlh thal the new paymcit is due. Except as provided below, during
the 12-month period {ollowing the date of this {irst monthly payment and during each 12-month period
thereafter (cach of which 12-month periods is celled a *Loan Year”, no increase or decrease in a8 monthly
principal and interest payment will be grealer than 7 1/12% ol (i} the azosunl of the first regular monlthly
payment in the case ol the lirst Loan Year, or {ii) the amount of the last 12gularly scheduled payment ol the
immedialely preceding Loan Year in the case of each Loan Year after the {irst’ Loan Year.

(c)  Principal Balance Adjustments.

H any monthly payment is less than the amounlt o] interest accrued for 2 mon(n either because of an

inicrest rale adjustment or because ol the 7 /2% limitotion on increases or decrec=zs inthe monthly

payment amount, such accrued but unpaid interest will be added monihly 1o the unpaid priacipai batance and
will therealier bear inierest at the interest rale thul is [rom time 1o time paysbie cu the Nole.
Nolwithstanding any other provisions ol the Nole, including the 7 1/2% limilation conlained in'the preceding
subparagraph (b)), commencing on APRIL V. 1994

and on the same date cvery dale live years therealter, the amount of the regular monihly principal and
interest payments on the Note will be adjusted to be sulficient so as to amorlize the remaining principal
Lalance as o} the Due Dale 21 the rale of interest accruing during the month prior 10 the monih that the new
poyment is due if such inferest rate were to conlinue in cilect until the Due Dale.

If Ihe outstanding principul balance ol your loun should equal or exceed 125% of the origingl
principal balance, the monithly payments on your [oian witl be recalculated to [ully arnortize the oulstanding
principal baiance at the inlerest rale aceruing during the month prior to the month Lhat the new peymeni is
tue, tor the remeining foan lerm, assuming there are no further changes to Lhe inleres! role. Such new
payment will continue until the eartier ol the next payment adjustment date or the month after the loan

balance again equals or exceeds 125% ol the original principal balance.

On the bnat Peyment Adjusiment Date, the amount ol the monlthly principal and inlerest paymenls
will be sdjusted so as o be sullicient lo amorlize the remaining principal balence a5 ol (he Due Daic at the
interest rate acceruing during the month prior to the month that the new payment is due. The final monthiy
payment due al malurity may be more lhan the scheduled monthly payment. Since the loan plan provides
thai the monthly payment is lixed for the last year of the 10an term but the inlerest rate is subjecl to change
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every month, the monthly paymenis may nol be sutlicient lo pay the loon in full if the interes! rate increases,
11 the interest rate decreases, the linal payment may be less than the scheduled payment.

(d) Waiver of Increases.

Interest rate increases on cach Interest Rale Adjustment Date are a! the holder’s option, but i the
holder does not invoke a permissible inlerest rale increase in whole or in park, this will not constitute a
waiver of the holder’s right laler to invoke such an incresse, subject 1o the olher provisions ol the Note.

(c} Alternative Intlex.

If, at any time during the lerm ol the Nole, the Index s no longer available or is otherwise
unpublished, the holder may select an alfternative published Index over which the holder has no conlrof, in
which case such alternative Index will become the Index provided in peragraph 2 ol the Note. Holder sholl
next determine the adjustiment Lo 1he loan factor provided in parsgraph 2 of the Note based upon the value of
the substituted Index as of the last preceding Inlerest Rale Adjustmeni Date on which the prior Index was
available or the dale of the Nole, whichever occurs later, such that the sum ol the substituled Index and Lhe
adjusted loan factor equals the sum of the prior Index end the loan factor set forth in paragraph 2 of the Note
as ol such ¢ale. The most recenl value of the substituied Indes, as announced {rom lime o lime, and such
adjusted lean-tsclor shall become the Index and the loon tactor for purposes of paragraph 2 of the Nole.

() Fiotices.

Nolices Obspi-change in the inlerest rale or amount of the regular monlhly instaliment shall be
deerned given by the holder when deposiled in the Uniled States mail, poslage prepaid, addressed lo he
maker, or, to the persons shown on the holder’s records as transieree at the time of giving notice.

B, LOAN CHARGES

1 could be that the lean serured by this Securily [nsirument is subject to a2 law which sels maximum
loan chargoes and thal law is irieioreted so that the inlerest or other loan charges collected or 1o Lo
collecled in conneclion with the loun, would exceed permitted limits. 1f this is the case, then (A) any
such loan charge shall be reduced’ Uy \the amount necessary to reduce the charge to the permitted limit;
and {B) any sums already collocied irsm Borrower which exceeded permilted limits will be refunded 1o
Borrower, Lender may choose to mak= t4i7 refund by reducing the principal owed under the Note, or by

making a direct payment fo Borrower.

C. PRIOR LIENS

{f Lender determines that ail or any part ol the =int secured by this Securjty Instrumeni are subject lo
a lien which has priority over this Security Instrurnesi. Lender may send Borrower a notice identilying
that lien. Borrower shall promplly acl with regard/ic thal lien as provided in paragraph 4 of this
Securily Iustrument, or shall promplly securo an ‘agre:ment in 2 lorm satislactory to Lender

subordinatling that lien 1o this Security Instrument.

BY SIGNING BELOW, Dorrower accepts and agrees to the terms and covenanls confained in this

Adjustable Rate Rider.
~ /i'\ . )
\&(’:/-’*’JQ‘D \)C«? .zg;—---—-—g(’ (Seal)
p TN

0L N AFRICE——" ) ~Borrower

£882CT6S

e e {Senl)
)
RIE @ED 1. AFBICK " -Borrowsr
s o, »
/L('—(ﬂ'l"(./-»«-' / et l - (Seal)
DIME (FRICK /7 -Borrower
(Seal)
-Borrower
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