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VWARGARET PEN 5 COMPANY NG MORTGAGE

887 E WILMETTE AVENUE PALATINE i 50067 590494602z«
THIS MORTGAGE (‘*Security Instrument'’) is given on darah 2Guh. 19823
The mortgagor is
DANTE:L R TAGLIM, ARZ TATRICIA TAGLIA, |, HIS WiF:
(**Borrower’'). This Security Instrument is given to
MABGARETTYN & COMPANY ., INC.
New Jersesy , and whose

a corporation which is orgarized and existing under the laws of the State of
address is

Jnhe Ronsorn Koso

{melin., New Jersiwv 08&e30

{*‘Lender’'}.
Borrower owes Lender the principal cairaf
Qe Hundred Sevenveen  Lonoweaia, and 0871060
Doliars (U.S. 3 PTY L0800 .30 ). This debl is evidenced by Borrower's note dated the same daile as this

Security Instrument (“Notc“). which proviies lor monthly payments, with the full debt, if not paid cariier, due und payable
on Apeian A 2002 . ‘This Securily Instrument secures to Lender: (a) the repayment of the

debt evidenced by the Note, with interest, and all Jen ‘wn]s extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 1o proiect the security of Lhis Security Instrument; and {c) the performance of
Borrower’s covenants and agreements under this Securi'y Instrument and the Note. For this purpose, Borrower does hereby

mortgage, grant and convey {0 Lender the following desclibed property located in - 53K County, lllinois:
LOT 1083 ¢FXCERPT THE EAST 14 FERTYIAEREQF)Y ALl IN LOT Ca, AND

THE ._55-'3' ad RS S ANDNIING _AND RIPERE RESUBODIVILION UF
PART F BLGC 36 AND G Al EWD OGP IrERNG ZESOND ALDGCLTION
TO BERWYN, IN Trig HMORTH e : TION 21, TOWNIHIP 3
NCGRTH, RANGE 353 £4&57 L0 IR WIS ARPAL MERIDIAN, I COOK
COUNTY ., L INGID DI B 12 050000
it a gty
T4a44q  jaan £044 G3/P8/87
#4370 # % e SRS
UoUMNT Y RELnnE R
Doz
X
COp
8913858
F (1N
which has the address of
KRR WINDBOM AVE Qe msYN L T, BE040D
Propesty Address

TOGETHER WITH all the improvements now ur hereafler erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or hereaflter
a part of the property. All replacements and additions shaH also be covered by this Security Instrument, All of the foregoing is
referred to in this Security Instrument as the *'Property.’

BORROWER COVENANTS that Borrower is lawfully scised of the csiate hercby conveyed and has the right Lo
mortgage, grant and convey the Property and thatr the Praperly is unencumbered, except for encumbrances ol record.
Borrower warrants and will defend generally the title to the Property against s}l ¢laims and demands, subject to any

encumbrances of record,
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction 10 constitute a uniform security instrument covering real property. 5'6)
2
/ / A

f Form 3014 | 2/83

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT

MAR-1205 (Rev. T/87)
Replaces [L.709 (Hev. 7751} and MAR-1208 (8/86)
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in wrilting, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraciion:
{a) 1he 1otal amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking., Any balance shall be paid (o Borrower.

If the Propenty is abandoned by Borrower, or if, after notice by Lender to Berrower that the condemnor offers to make an award or sct-
tie a claim for damages, Borrower fails 1o respond 1o Lender within 30 days afier the date the notice is given, Lender is authorized o collect
and apply the proceeds, at its oplion, cither 1o restoration or repair of the Property or to the sums secured by this Security Instrument,
whether or nol then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or posipone the due
date of the monthly payments referred to in paragraphs | and 2 or change the amoum of such payments,

10. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for paymem or modification of amortization
of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate 1o release the
liability of the origina) Borrower or Borrower’s successors in interest. l.ender shall not be required 1o commence proceedings against any suc-
cessor in interest or refuse (o extend time for pavment or otherwise modify amortization of the sums secured by this Security Insirument by
reason of any demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exereising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11, Successors and Assigns Bound; Joint snd Several Liabilliy; Co-signers. The covenanis and agreements of this Security Insirument
shall bind and benefil the successors and assigns of Lender and Borrower, subject 1o the provisions of paragraph 17. Borrower's covenants
and sgreemenis shall‘oe ‘oint and several. Any Borrower who co-signs this Security Instrument bt does not execute the Note: (d} is co-
signing this Security Insiivmeni only 1o morigage, gram and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated 10 pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Bor-
rower may agree 1o extend, iwodify, forbear or make any accommodations with regard (o the terms of 1his Security Insirument or the Noile
without that Borrewer's cuiisri

12. Loan Charges. IT 1! lvan secured by this Security Instrument is subject 10 a law which se1s maximum loan charges, and that law is
finally interpreted so that the intcrest or other loan charges collecied or 1o be collected in connection witl the loan exceed the perminted limits,
then: (a) any such loan charge shall b reduced by the amouni necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceedrd sermitied limits will be refunded 1o Borrower. Lender may choose 1o make this refund by reducing
the principal owed under the Note or Ly 'paking a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as &
pariial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Righ's, |17 enactment or expiration of applicable laws has the effect of rendering any provision of the
Note or this Security Instrument unenforcea!e “ocording ta its terms, Lender, m its option, may require immediare pasymeni in full of all
sums secured by this Security Instrument and iaay irvake any remedics permitted by paragraph 19, 1f | ender exercises this option, Lender
shall take the steps specified in the second paragraph o paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering i or by mailing it by first class
mail uniess applicable law requires use of another metliod. The netice shal) be direcred 10 the Property Address or any other addiess BBos-
rower designates by nolice to Lender. Any notice lo Lendéranall be given by first class mail to Lender’s address staied herein or any other ad-
dress Lender designates by notice 10 Borrower. Any noticz reovided for in this Sccurity instrument shall be deemed 10 have been given to
Borrower or Lender when given as provided in this paragrapn

15. Governing Law; Severabiity. This Sccurity Instrument shatibe governed by federal law and the law of the jusisdiction in which the
Property is located. In the event that any provision or clause of this Security Instrument or the Noie conflicts with applicable law, such con-
flict shall not affect other provisions of this Security Instriument or the *ate which can be given effect without the conflicting provision. To
this end the provisions of this Security Insirument and the Noite are Cechired 1o be severable.

16. Borrawer's Copy. Borrower shall be given one conformed copy/of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficia) Interest in Borrower, £l or any part of the Property or any interest in it is sold or
transferred (or il a beneficial interest in Borrower is sold or translerred and Eorroveer is not a natural person) without Lender’s prior written
consent, Lender may, at its option, reguire immediate payment in full of all sum< sccured by this Security nstrument, However, this option
shall not be exercised by Lender if exercise is prohibiied by federal Jaw as of the d=0e¢ of this Security Instrument.

If Lender exercises this opiion, Lender shall give Borrower notice of acceleration. 72 notice shall provide a periad of not less than 30
days from the date the notice is delivered or mailed within which Berrower must pay all <ums _ecured by this Security Instrument. I Botrrowes
fails to pay these sums prior (o the expiration of this period. Lender may invoke any reraedies permitted by this Security Instrument without
further notice or demand on Borrower.

18, Borrower's Right tc Relnsinte. 1f Borrower meets certain conditions, Borrower spail bave the right 10 have enforcemient of this
Security Insirument discontinued al any time prior to the earlier of: (a) 5 days {er such othlr ririod as applicable Jaw may specify for
reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Security ] istroment; or (b} eniry of a judgment cn-
forcing this Security Insirumens. Those conditions are that Borrower: (a) pays Lender all sums whivh 1500 would be due under this Security
Instrument and the Noile had no acceleraiion occurred; (b) cures any default of any other covenants cr agreements: (c) pays all expenses in-
curred in enforcing (his Sccurity Insirument, including, but not limited to, reasonable attorneys’ fees; and/(dyaakes such action as Lender(JR)
may reasonably require to assure thal the lien of this Security Instrument, Lender's rights in the Propenty ind borrower’s obligation 10 pav{yd
the sums secured by 1his Security Instrument shall continue unchanged, Upon reinstalement by Borrower, 1iis Scourity Instrument and the
obligations secured hereby shall remain Tully effective as if no acceleration had occurred, However, this right “o Jeinstiate shall not apply in ()

the case of acceleration under paragraphs 13 or 17, ™

NON-UNIFORM COVENANTS. Borrower and Lender {further covenani and apree as follows:

19, Accelerntion; Remedies. Lender shall give notice 1o Borrower prior 1o acceferation following Borrower's breacsh of any covenant or @D
agreement In this Securily Instrument (bt not prior to acceferation under prragriphs 13 and 17 uniess applicable law provides otherwise). 0
The notice shall specify: (a) the default; (b) the uction required to cure the delault; (¢) a date, not less than 30 days from the date the notice is
given to Borrower, by which the defsult must be cured; and (d) that failure 1o cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Insirument, foreclosure by judicial proceeding and sale of the Praperty. The
notice shall further inform Borrower of the right o reinstgle after accelerntion and the right to assert in the foreclosure procceding the non-
existence of a default or any other defense of Borrower 1o acceleration and Toreclosure. 1T the defanit Is not cored on or before the date
specified ln the notice, Lender at Its option may require immediate psyment in full of all sums secured by this Security Enstrument withoul
further demand und may foreclose this Security Instrument by judicial proceeding, Lender shail ire entitled ta collect al! expenses Incurred in
pursuing the remedies provided in this paragraph 19, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleralion under paragraph 12 or abandonment of the Propenty and at any time prior 1o the expira-
tion of any peried of redemption following judicial sale, Lender {in person, by agent or by judicially appointed receiver) shall be entitled 10
enter upon, take possession of and manage the Properiy and 1o collect the renss of the Properiy including those past due. Any rems collecied
by Lender or the receiver shall be applied first to payment of the costs of management of the Property and collection of rems, including, but
not limited 10, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then 1o the sums secured by this Security In-
strument.

21, Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security Instrument withom

charge 10 Borrower. Borrower shall pay any recordation costs.
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Lender shall not be required to enter upon, take controi of or maintain the Property before or after giving nonce
of breach 1o Borrower. However, Lender or a judicially appointed receiver may do so ai any time there is a breach,
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This
assignment of rents of the Property shall terminate when the debr secured by the Security Instroment is paid in full.

G. CROSS-DEFAULT PROVISIGN, Borrower’s defaul or breach under any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and 1.ender may invoke any of the remedics per-

mitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and provisions contained in this -4 Family

Rider, -

DANIEL R TAGLIA, LT3

L

MULTISTATE 1-4 FAMILY RIDER—FNMA/FHIMC
MAR-6015 Page 2 of 2 (Rev, 5/87)
Replacet KA 937 {Rev 2/86) and MAR.601S (Rpy, 7-80)

Form 3170 10785




