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- (CONSUMER ADJUSTABLE RATE) 53132926

THIS MORTGAGE is made by and betwaen:
SENO € CORTAN, AN UNMARRIED MAN

“Barrowe:"). and Wells Farge Credit Corporation

(herein
0. Box 960B Scottsdale, AZ 85252-9608 (herein "Lender").

whose address is _P.

Borrower, in coasideration of the indebledness herein recited, grants, bargains, sells and cenveys, warrants, and
mortgages unto Lender and Lender's successors and assigns, the lollowing described property localed in the R
CITY of CHICAGO . ... _ . Counly of _COQK ,

Stale of linois:

LOT 27 OF BLOCK 1 IN ALBERT WISNER'S SUBDIVISION OF LOTS 13 AND 14 IN
BRAND'S SUBDIVISION OF THE NORTHEAST l1/4 IN SECTION 26, TOWNSHIP 40
NORTH, RANCE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY

ILLINOIS:

£313L926

Parmanent Parcel No.: 13-26-215-027 Volume: 354

which has the address of _3007 N. GRESHAM AVENUOE

CHICAGQ, 1L 60618 _ . el e thePRID 'TPmperl-/ Address” ),

TO HAVE AND TO HOLD such property unto Lender ang Lender's successors and assigns, lorever, togethar with all the
impravemnents now or herealler crected on the properiy, and all easernents, nghts, appurtenances, aller-acquired utle
or reversion in and to the beds of ways, streets, avejues, and alleys adjoining the Property, and rents (subject
however 1o the rights and authorilies given in this Mortgage 1o epder to coliect and apply such rents), royatbies, mineral,
oil, and gas rights and prolits, water, water righis, and watee siock, insurance and condemmnalion proceeds, and all
fixtures now or bereafter attached to the proporty, all of which Aplluding replacements and addilions thereto, shall
be deemed to be and ramain a part of the praperty covered by s/ Maortgage; anet all of the taregoing, together with
said property {or the leasehold estate if this Mortgage is on-u leasahold) are hereinafter referred to as the
“Properly”; as 1o any properly which does not constitule a fixture (as such tzrrn s defined in the Unitorm Commercial
Code), this Mortgage is hereby deemed o be, as well, a Secunly Agreermnant vnder the UCC for the purpose of crealing
a security interest in such Properly, which Barrower hereby grants to Lerder as Secured Puarty (as such tecmn is

defined in the UCCy;

To Secure to Lender on conciion ol the repayment ol the ndebodness evidencoed by.a Nole of gven date horgwith in
11,000, 80, wihinlgrest as sialed therein, the principa! Lalance of the indebtedness, il not
; the payment of all othar surns, withamarest thereon, advanced in
g0l the covenants and

the principalsumn ot U.S. §
sooner paid due and payable on March 24, 2019
accordance wilh this Mortgage to proteel the security of this Mongage: and the perforinan.

agreements of Borrower contained in this Mortgage and in the Nolo.

Notwithstanding anything to the contrary herein, the Properly shall anclude all of Borrovier's nght, tlle, and
inleresl in and 1o the real property described above, whelher such right, title, and nlerust is ucouired betore or
aller execution of this Morgage. Specilically, and wilhout himilation ol the foregoing, if this Mortgage 1s given

with respect lo a leasehold eslate held by Borrowor, and Borrower subseqguently acquires a lee interest in the real

property, the lien ol this Morligage shall altach to and inciude the lee interest acquired by Borrower.

Borrower covenants thal Borrower is the lawiul owner ol the estale in land hereby convoyesd and has the nght to
granl, convey, and rnorlgage the Property, and thal the Properly is unencumbered except tor ancurbrances of record,
Borrower covenants that Borrower warrants and will delend generally the utle to the Property against all claims and
dernands, subjec! to encumbrances of record. Borrower covenants thal Borrower will neither lake nor permit any aclion
to partilion or subdivide the Properly or otherwise change Ihe legal descriplion ol the Property or any par thereol,
or change in any way the condition of title of the Property or any part thereof.

Borrower acknowledges lhat the Agreemenl calls for an “adjustable rate”. In his regard, the paragraphs
of the Nole set lorth varbatirn below relale o 1he adjustible rate:

PREPAID FINANCE CHARGE PRINCIPAL (amount linanced plus AGREED RATE OF CHARGE

AMOUNT FINANCED
prepaid {inance charge)

73'270'00 . . 73000 $ .. 73100000 12 70'0 %pnryonr

I
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INCREASES OR DECREASES IN AGREED RATE OF CHARGE: Borrowers agree (hat the Agreed Rale ol Charge shown above
shali be in effect until lhe nilial adjustinent date as herein delined., On the adjustineni dales the Agreed
Aale of Charge is subjecl 1o increase or decrease. The "adjustinentl dales” ol this loan are on the
, anad on that date every ___gg_ . 1 monlh therealier. Beginning with the inilial adjustiment date,
the Agrecd Rale ol Charge will be based on an “Index". The Index on this loan will be the weokly average yield
ol U.S. Treasury securiies adjusted to a constant malurity ol 5 year(s). On the adjustiment dale the new
Agreed Rale of Charge will be calculated by adding _3.g30_%s, which is the “rale spread”, to the index, as
determined during the second week preceding the week in which the adjustment dale occurs, as lixed by the
statistical release of lthe Board ol Governors of the Federal Reserve System. On sach adjuslmenl dale a new
Agreed Rate of Charge will be established and will equal the ndox rate plus ihe rate spread lruncated to the
second decimal point.  Thus, on the ntial adjustmenl dale, 1the new rate ol charge will be equal (o the rate
spread plus the index rale, which may be an ncrease or decrease lrom the initial agreed rale ol charge shown
For exarnple, il after the initial adjusiment data the index rale on ths loan were 10.00% and the rate
sprepad were 5.00%, the Agreed Rale ol Charge would be 15.00%. If, on the next adjustment dale, tha index rate
ware 10 increase to 12.00%, \he new Agreed Rale of Charge would increase {o 17.00%. Unlass the box in roml of
the Lirmitation on Changes in Agreed Rate of Charge paragraph below is checked, the Agreed Rate ol Charge will
always be equal to the index rale plus the rale spread except tor the inibal Agreed Ralo of Charge shown
above. f the Sox in front ot the Lunitation on Changes paragraph is checked, the Agreed Rale ol Charge,
excepl the niaa!_Agreed Rate of Charge, will always be equal to the index rate in eftect at the lime plus the
rate spread unless the change required at the time of an adjustment date would be greater than thal permitted

by the Limilalion on /changes paragraph.

X} LIMITATION ON CHANEES IN AGREED RATE OF CHARGE: It this box is checked, the Agreed Rate of Charge will not
increase or decrease by moi2 an nza___ %e al the ime of any one adjustment, or by rnore than _7..00.__% during
the terrn of this loan.

March 24 1894

above.

PREPAYMENT PENALTY: 'nis toan is paid in full during oneg ol the ime periods set forth below, Borrowers
agree 0 pay a Prepayment Penalty. ) Such Prepayrment Penally shall be in an arnount equal to the percentage of
ariginal Principal listed below o3 Leing applicable to the period during which the prepayment occurs:

L or
S i prepaid alley v/ _bwlonotbelore | Mgh O

% sl prapaid ahler TaH/A bul on or before 174

COVENANTS. Borrower and lLender covenan! anc ¢ gree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borro ~er shall promptly pay when due, in accordance with the terms of
the Note, the principal and interest on the indebledness/evidenced by the Mote, (ogether with any fate charges or

other charges imposed under this Nola.

2. APPLICATION OF PAYMENTS. Unless applicable law requirssoltherwise, all payrments received by Lender under
the Note and lhis Morlgage shall be applied by Lender lirst in payrment of armnounis payable to Lender by Borrower
under paragraphs B and 26 of this Mortgage, then o interest pavrient on the Nole, then 1o olhor charges payable

under the Note, and then 10 the principa!l of the Note.

3. PRICR MORTGAGES AND DEEDS OF TRUST: CHARGES; LIENS. Ecmawar shall fully and limely perlorm all of
Borrower's obligations under any inorlgage, deed ol trusl, or other security agreemaent with a lien which has or
appears (o have any priority over his Mortgage, including Borrowar's covenanlsto make any payments whaen due.
Borrower shall pay or cause lo be paid, al least 10 days before delinquency, all laxes, assessments, and other
charges, lines, and imposilions atiributable to the Property and all encumbrances, charges, loans, and liens cn
{olther than any prior lirst mortgage or deed ol trust) on the Properly which may attain any priorily over this &

Morigage, and leasehold payments or ground rents, if any. Borrower shall deliver (to Lander, upon i1$ roquest, ke
Ca

receipts evidencing such paymonts,
&

4. HAZARD INSURANCE. Burrower shall, al s cosl, keep the wnprovernents now existing ol hereaiter erected {O
on the Property insured against loss by lire, hazards included within the term “exiended coverege ™ and such other &g
hazards (collectively relerred (0 as “Hazards"} as Lender may require.  Borrower shall mainlai. Nazard insurance QN
for the =ntire term ol the Note or such olher perieds as Lender may require and in an amount equal to the {assor
of; (&) the maximum insurabie value of the Property; or (b) the amount of the cradit secured by this Mongage
plus the outstanding amoun! of any obligation secured in prionty over Lhis Martgage, but in no event shall such
amounis be less than the amount necessary ta salisly the coinsurance requireinent contained in the insurance

poficy.

The insurance carrier providing the insurance shall be chosen by Borrower subjec! {o approval by Lender; provided,
that such approval shall not be unreasonably withheld. Al insurance policies and renewals thereol shall be in a
larm acceptable to Lender and shall include a slandard rorigage clause in faver of and in a lonn acceplable 10
tender. Lender shall have the righl to hold the pohowes and renewals thereol, subject 1o the tenns ol any
morigage, deed of trust, or other securily agreainem wilh a lien which has or appeirs 1o have any priority over
this Mortgage. I} Borrower makes the premum payment direclly, Borrower shall promplly furnish to Lender all
renawal notices and, it requested by Lender, makes the preinium payment direclly, Borrower shall promplly furnish
o Lender all renewal notices and, il raquested by Lendar, all roceipls of paid premiums. Il policies and
renewals are held by any other porson, Borrowor shall supply copies of such 1o Londer within 10 calendar days

after issuance.

pec
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In the event ol loss, BDUN“@‘EIIW”'I’G‘IEA_Iﬁ ig\@Br% Londer, Lender may make

praol ol 1oss il not rnade promplly by Borrower.

Subjecl to thae rights and terms of any rorlgage, deed of trusl, or other security agreement with a lien which has
or appears lo have any prioridly over this Mortgage, the amounts collecled by Borrower or Lender under any Hazard
insurance policy inay, at Lender's sole discrelion, either be applied lo the indebtedness secured by this Morlgage
and in such order as Lepder may determine or be released 1o Borrawer for use in repairiitg ar reconslructing the
Proparty, and Lender is heraby irrevocably authorized 10 do any of the above. Such application or roleasae shall
not curo or waive any default or natice of dolault under this Morigage or invalidate any acl dong pursuant 1o such

nolice.

Il the Property is abandoned by Boriower, or it Barrower lails lo respond 10 Lender in wriling within 30 calendar
days from the dale nolice is mailed by Lender to Borrower that the insurance carner ofters 1o sellle a claim for
insurance benelits, Lender is irrevocably authorized to sellle the claim and to collect and apply the insurance
proceads al Lender's sole option either 1o restoration or repair ol the property or to the sums secured by this

Morigage.

if the Property is acquired by Lender, ail right, title, and interest ol Borrawer in and fo any insurance policies
and in and to the proceeds thereof resulling lrom damage to the Property prior (o such sale or acquisilion shalt
baecome the property ol Lender to the extent ol the sums secured by this Mortgage immediately prior to such sale or

acquisition.

5. PRESERVAT!SN AND MAINTENANCE OF PROPERTY, LEASERHOLDS; CONDOMINIUMS; PLANNED UNIT
DEVELOPMENTS. * Boripwer shall use, unprove and mamntain the Properly in cainpliance with applicable laws, statules,
ordinances, orders, regaréments, decrees, or regulations, shall keep the Property in good condition and repair, including
the repair or restoration s asw.improvements on the Property which rnay be damaged or destroyed, shall not commit or permit
waste or permit impairm ent . or deterioration of the Property, and shall lully and prompily comply wilh the
provisions of any lease il fis Mortgage is on a leasebold. If lhus Morlgage 1s on a uit n a condominiurn or a
ptanned unit developrment, Barrswer shall promplly perform all ol Borrower's obfigations undar the declaralion or
covenanls crealing or govemina/ing condominium or a planned unil developiment, the by-laws and regulalions ol the
condorninium or a planned unit deve!opinent, and constiuen! documenis, all as ray be amended trom time to time. |l
a condominium or a planned unil derelopment rider is executed by Baorrower and recorded logether with this
Mortgage, the covenants and agreements i such rider shall be incorporated into and shall ainend and supplernent the
covenants and agreernents of this Morlgag2 as'if the rider were a pant of this Mongage.

5. PROTECTION OF LENDER'S SECURITY./1-Sarrowor 1ails to parform the covenants and agreaimeants contained in
this Morlgage or in the Note or o any action' o moceeding s commencud which altects Lender’s ivtorest in tha
Propeny or 1he rights or pewers ol Lender, then Lender without demand upon Borrower ul upon notice o Borrowar
pursuani to paragraph 11 of this Morlgage, may, wilboul releasing Borrower [rom any obligation in this Mortgage,
make such appearances, delend the action or proceecng, disburse such surms, including reasonable attorneys’ lees,
and take such action as Lender deems necessary lo pro‘ec! the security of (his Morigage. I Lender has required
mortgage insurance as a condition of making the loan seaursd by this Mortgage, Barrower shall pay the premums
reguired to maintain such insurance in effect until such tirne/as the requivernent for such insurance terminatas in
accordance with Borrower's and Lender's writlen agreement or applicable law.

Any amounts disbursed by Lender pursuant o this paragraph 6, wi nterest thereon at the rate tfrormn tne o time
in effect under the Note, shall become additional indebledness of Porrower secured by Whis Morligage. Unless
Borrower and Lender agree. in wriling, o other terms of payment, sucih armeunts shall be payable upon notice trom
Lender to Borrower requesting payment thereol. Nothing containad in/this paragraph 6 shall require Lendar o
incur any expense or take any action hereunder and any action laken shali oo selease Borrower from any obligalion

in this Maortgage.
7. INSPECTION. Lender may inake or cause to be made reasonable entrics upon and inspechions of the Propaorty,

provided that, except n an emergency, Lender shall give Borrower nolice prior G- any-zuch inspection specifying
reasonable cause thergfor related to Lender's interest in the Property.

8. CONDEMNATION. The proceeds of any award or climn for damages, duect or conszauential, in connection
with any condemnalion ar other taking ol the property, or pan theraol, or for conveyance i Vou ol condemnation,
are hereby assigned and shall bo paid 10 Lender, subject w the lenns ol any mongage, deasdoglb rust, or othor
securily agreement with a len which has priorty over this Mortgage. Borrower agrees to oxecute such lurther

; documenls as may be required by the condemnation authority to eflecluate this paragraph. Lender is hereby

| irrevocably autharized to apply or release such rmoneys received or make sellliement for such moneys in the same

f manner and with the same ellect as provided in this Morlgage lor dispesition or selllermnent ot proceeds ol Hazard
insurance. No sellement for condermnation darmages shall be made without Landar’s prior wilten approvat. ?L?)

9. BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER, Extension of the tirne for payrnent, accwlumc?,:s
by Lender ol payments olther than according lo the terms of the Nole, modilicanon in payment terms ol the SUMSH S
secured by this Morlgage granied by Lender (o any successor in wigiesl of Borrower, or thu waiver or failure logs
exercise any right granmed in this Mortgage or under the Note shall nol operale o release, i any (panner, lheN
liability of the original Borrower, Borrower's successors in inlerest, or any guarantor or surety thereof.  Lendergm
shall not be required to commence proceedngs againsl such succaessor or reluse 1o extend time for payment or
otherwise modily payiment tarms of the swns secured by this Morlgage by reason ol any demand inade by the original
Barrowoer and Borrower's successors in inerpst.  Lender shall not be deeimnod, by any act of omnission or cormriission,

1o have waived any ol #s rights or remedics undor this Mongago unless such waiver is in writing and signed Ly
tender. Any such waiver shall apply only o the extenl specilically sol forth m the wriing. A waivar as 10 onp
evant shall not be construed as conlinuing or as a waiver as 1o any other evenl. The procureanent ol insuvrance or
the payment of taxes, other liens or charges by Lender shall not be a waiver of Lender's night as otherwiso
providad in this Morligage to acceleraie the malwity of the mdebladiness secwred by this Morigage in the event of

Borrower's detaull under this Mongage or the Note. :

idd
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10. SUCCESSORS ANIJAJSNS@PI FTI»@SIEA\[“AEG@SRM The covenants and agrearnents

conmtaingd in this Maorigage shall bind, and the ng'hts under this Mortgage shall inure to, Lhe respeclive
successors, heirs, legalees, devisees, and assigns of Lender and Borrower, subject 1o the provisions ol paragraph
16 o! this Mortgage. Al covenants and agreements of Borower {or Burrower's successors, heirs, legalees,
devisees, snd assigns) shall be joint and several.  Any Borrowar who co-signs thes Mortgage, but does nol execulo
the Note, {a) is co-signing this Morlgage only to encuber that Borrower's interest in the Proporly vnder the lien
and terms ol this Mortgage and lo release hoimaestead rights, il any, (b) 15 not personally liable on the Note ot
under this Morigage, and (¢} agrees that Lender and any other Borrowor under this Mortgage inay agree to extend,
modily, torabear, or make any other acconunodalions with regard 10 the lenns ol this Morigage or the Nole withoul
thal Borrower's consent and withow! releasing thal Borrowar or modilying this Morigage as 1o that Borrower's

interest in the Property.

11. NOTICES. Excepl for any nolice required under applicable taw to be given in anocther manner: (a) any
nolice to Boarrower (or Borrower's successors, heirs, legalees, devisees, and assigns) provided for in this
Morlgage shall be given by hand-detivering it addressed to Borrower (or Borrower's successors, heirs, lggatees,
devisees, and assigns) al the Property Address or at such other address as Borrower {or Borrower's successors,
heirs, tegalees, devisees, and assigns) may designale by wrillen nolice 1o Lender as provided in Lhis Morigage;
and {b) any nolice to Lender shall be given by registered or cerlitied mail to such address as Lender rnay
designate by written notice to Borrower (o1 Borrower's successors, heirs, legalees, devisees, and assigns) as
provided in this Mortgage. Any notice provided lor in this Mortgage shall be deemed to have been given on the
date hand deliveiy is actually made or lhe date nalice is deposiled into the U.S. mail systam as reqislered or

certified mail adaiessed as provided in this paragraph 11.

12. GOVERNING/LAW,; SEVERABILITY. The sltate and local laws applicable o this Mortgage shall be the laws ol
the jurisdiciion in wiih the Properly is located., The foregoing sentence shall not limit the applicabilily o}
federal law o this/ierraage. U any provision ol this Mortgage shall be adjudged invatlid, illegal, or
unenforceable by any ccuw, such provision shall be deemed stricken [rom this Morlgage and the balance of the
Mortgage shall be construed 25 if such provision had never veen included. As used in this Morigage, “costs.”

“expenses” and "allorneys’
this Morlgage.

wis" include all swins 1o the exient not prohibited by applicable taw or limited in

13, BORROWER'S COPY. Borrowaer shall be furnished a copy ol the Nole and ol this Mortgage at the tirne ol
execution or after recordation of this Mortgrge:

14. REMEDIES CUMULATIVE. Lender sballexercise all ol the rights and remedies provided in this Mortgage and
in the Note or which may be available to Lenuzr by law, and ali such righls and rermedies shaill be curnulative and
concurrent, and may be pursued singly, sunressively, or together, at Lender's sole discretlion, and rnay be

exercised as often as occasion lherefor shall occur.

15. EVENTS OF DEFAULT.

a. Notice and Grace Period. An Event ol Defaull wilioccur under this Morigage upon the expiratlion of the
applicable grace pericd, if any, aller Lender gives wrilten.n0Yce to Borrower ol Borrower's breach or violation
of Borrower's covenanls under the Nole and upon Borrowe:'s/frilure to cure such breach or violation, and to
provide Lender, during that grace period, # any, with evidencrs rz2asonably satislaclory 1o il of such cura. In
the grace penod begins o run on the day aller the aclice is given, and expires al 11:59 p.n., Central
it there is no grace period applicablr 1o a particular breach or violation, the Event
of Defaull will occur under this Mortgage upon the giving of tha above notice. Such nonce shalt be given to Borrower in
accordance with paragraph 11 ol us Mortgage ond shall contain the follpang intorrmation: (1) the natwe of the
Borrower’s breach or violation; {2) the action, it any, required or parmitedoto. cure such breach ar wviolation;
(3) the applicable grace period, M any, during which such breach or violation/rnust be cured; and (4) whether
failure to cure such breach ar violation within the specified grace penod, it any. will resull in acceleration ol
the sums secured by this Morigage and tho potential fereclosure of this Mortgage.. The notice shall further intorm
Borrower ol the right, o any, under applicable law, to reinstate tns credit uedaer this Mortgagn afier

acceloralion.

aach case,
Tine, on the last day of the period.

b. Events of Delauvlt. Set forth below s a hst of events which, upoen the lapse of the applicable grace
period, it any, will constitute Evenls of Delaull. (Applicable grace periods are se! florlh ,)aventhetically after
each event.) The events are: (1) Borrower fails to pay when due any amounts due under the Neln o this Mortgage
{30-day grace period), {2) Borrower lails ‘o keop the covenanis and other promises rnade in the Nolo {no graco
periaod); (3} Lender receives aclual knowledge thol Borrower omilled matetial vonmalion i Borrower's crodd
application (no grace period) or made any false or inisleading slalements on Borrower's credit applicalion (o
grace period); (4) Borrower dies or changes his or her marital status and translers Borrowoer's interast i the
Property ta someone who eilher (i} is not also a signalory of the Nole (no grace period), or (i) 15 a signalory of
the Nole il such transler, in Lender's reasanable judgment, materially impairs the secunty for the cradit
described in the Nole (no grace period); (5) Borrower liles lor bankruptcy, or bankruptcy proceedings ave
instituted against Borrower and not dismissed within B0 calendar days, under any provision ol any stale or foderal
bankruplcy law in effect at the time ol hling (ho grace perod); (6} Borrowor makoes an assignment for the bonehl
ol his or her creditors, becomes msolvenl ur becormes unable to ineet tes or her obbygations generally as thoy
Lucome due (no grace period); (7) Bonower further encuimbers the Property, or suffers a hen, claiia of ken, or
encumbrance against the Propery {30-day grace period in which (o remove the llen, clain or hen, or encurnbrance),
(8) Borrower detaults or an action is filed alieging a default under any credil nstrumenlt or norlgage evidencing
or securing an obligation ol Borrower with priorily m right of paymant over the hne of credit described in the
MNote or whose hen has or appears 1o have any pnorty over the hen herood (no grace period), or any othoer
craditor of Borrower auempls 1o (or aclual dors) seize or oblain a wat of atlachmaent against the Property (no
grace period); (9) Borrower fails to keep any other covenan! confained in the Note or this Morigage nol otherwise
specified in this paragraph 15 {(10-day grace period, unless Ihe failure is by its nalure nol curable, in which
case no grace period or, if another grace period is specilied in the Nole or this Morigage H‘]dl grdce period shall
prevail).
Sec.
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16. TRANSFER OF THE PROPERTY. It 1he Borrower, or boneliciory ol a Trust, i any, solls, conveys, assigns,
Lo transfers, or promsses ur conbracls 1o sell, convey, assign, or transler, all or any part ol the benelicial
interesl in the Trust, I any, or wnends or terninates any ground leases alfecting the Property, or it utle to
the Properly. or any direct or indirecl interest therein, is otherwise solid or transferred, voluntarily or
involuntarily, including without hrnitalion sale or transfer in any proceeding for loreclosure or judicial sale of
the Properly or benelicial interest in the Trust, il any, in each case withoul Lendai’s prior written consenl,
Lender shall be entitled 1o wmmnedialely accelerpte the amounts duo under the Note and declare all indeblednass
securad by this Morigage to be unmediately due and payable as sel forth in the Nole. Failure 1o pay such
indebtedness within 30 days aflier the natice to Borrower of such acceleration shall constitule an Even! of

Default.

As an alternative to declaring all sumns secured by this Mortgage to be wnmediately due and payable, Lender may
waive 1ls oplion (o accelerale and agree in wnhing, prior to close ol the sale or lransler or tha promise lo sell
or transler, to the lransliaree’'s assumplion ol the ogulslanding obligalion under the Nole on tlerms satlisfactory to
lender. Lender’'s acceplance ol the bransferee's assumption of the obligation under he Note shall not release
Borraower lfrom any of its cbligations under the Note and Mortgage, and Borrower shall assume the staius of ihe
guarantor ol lhe Note until paid in full, Borrower undersltands that tender will not pernit the assumplion of the
oulstanding balance under the Nole in any evenl and will declare the enlire outstanding principal batance plus
accrued interast and other charges due to be immediately due and payable (see paragraph 17 of this Mortgago),
unless (i) Borrower 2as submilled 1o Lender a written acknowledgament lrom the tanslarges that the Iransieree has
raceived (a) a copy of the Note and Mortgage, and (b} nolice ot the amount of Borrower's oulstanding principal
balance, (if) Borrowe:“bas submitted to Lender a written acknowledgement from bransleree that transferee has
received such malerizd and understands that Lender's security interasl refleclod by this Morlgage will reinain on
the Property until the<piire oulslanding principal balance as of the date ol such sale or transfar or promise,
logether wilh accrued iiecest and other charges, is paid in lull; (i) Borrower causes lo be submilied to Lender
froim Lhe Iransieree a loan| agplicalion as required by Lender so thal Lender may evaluale the credilworthiness of
ihe transteree as il a new loan Srere being made o the transioren; and (iv) Lenduer does nol, n ils sole opinion,
believe that {A) its security will be impaired or (B} a breach of any promise or agreement m this Mortgage will
occur or {C) such transfer will.permil the acceleration ol any lean which has pnority in right of paymeni over
the indebledness avidenced by lhe/Nole. The transleree and Borrower shall ratain the nght 1o repay the Note

before the Due Date, in whole or in pary’ 20 any tme without premiuin os penatty.

17. ACCELERATION; REMEDIES. Upon tie existence ol an Evenl of Defaull, Lender may, at its sole option,
declare ali ol the sumns secured by this Mongage to be immedialely due and payable without further demand, and
invoke any rarmedies permitted by applicablecies,  Lender shall be entitled to collact all reasonable costs and
expenses incurred in pursuing the remedies _r/ovided in this paragraph 17, including, but not limited to,

reasonable attorneys' lees.

18. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEI/ER, LENDER IN POSSESSION. As additional security under this
Mortgage, Borrower hereby assigns lo Lender the renls a1 ‘he Property, provided that prior o acceleration under
paragraph 17 of this Mortgage or the occurrance ol an Evernc uf Defaull under this Morigage or abandonment of the
Property, Borrower shall have the right lo coflect and rotain such rents as they become due and payable.

Upon acceleralion under paragraph 17 of this Mortgage, or abaidonment, Lender, al any time wilhout nolice, n
person, by agen!, or by judicially appointed receiver, and wilhoutregard to adequacy af any securily for the
indebledness secured by this Meorigage, shall e entitled o enter upon, lske possession of, and manage ihe
Properly, and in ils own name sue lor or collecl the rents ol the Pioperty, including those past due. Al rents
collecled by Lender or the receiver shall be applied lirst 10 payinent of the <asis of operation and rmanagemaent of
the Property and collechion of rents, including, but not timited lo, roecerser's lees, pramiums on receiver’s
bonds, and reasonable allorneys' lees, and then to the suins secured by thie” Morigage. Lender and the recewver
shall be entering upon and taking possession ol the Properly and the colfection and application ol thae rents shall
no! cure or waive any Eveni of Delaull or nohice ol default under this Morigace or invahdale any act done

pursuant to such nolice.

19. AELEASE. Upon payment and discharge ob all sums secured by this Mortgage, W»is JAortgage shall becormne
nuil and void and Lender shall release this Mortgage. Borrower shall pay all costt of racordation, il any.

20. REQUEST FOR NOTICES. Borrower requests that copies of any notice ol delaull be addrrssed lo Borrower
and senl to the Property Address. Lender requests thal copies of notices ol default, sale, and Toreclosure from
the holder ol any len which has priority over lhis Morigage be sent to Lender’s address, as set forth on page one

of the Morigage.

INCORPORATION OF TERM. All ot the terms, conditions, and prowisions of the Note are by this relerence

21,
Any Event of Default undoer the Note shall conslitute an

incorporated in this Mortgage as it sel forth in full
Event of Default under this Meortgage without further notice 10 Borrower.

22, TIME OF ESSENCE. Timne is of the essence ol lhis Morigage and the Note.

SYAMNNS

23, ACTUAL KNOWLEDGE. For pwposes of thes Mongage and the Nole, Lender vl nol be deemed to have;
received actual knowledge of the nlonnation required 0 be conveyod 10 Lender st witing by Borrower unlil the
dale ol actual receipt of such intormation al such address specilied by Lender to Borrower.  Such date shall be o
conclusively determined by relerence 1o the return receipl in possession of Borrower, Il such return receipl is
nol available, such date shall be conclusively delermined by reference (o the "Receivad” date starnped on such
wrilten notice by Lender or Lender’'s agent. With regard to other evenls or inlormation not provided by Borrower
under the Nole, Lender will be deemed to have actual knowledge al such event or nlormation as ol the dale Lender
receives a wrillen nolice ol such event or information from a source Lender recasonably believes to be reliable,
including, but not firmiled to, a court or other governmental agency, institutional lender, or tille company. The
actual date of receipt shall be determined by reference to the "Received” dale starmped on such written notica by

Lender or Lender's agent.
ACC.
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24, TAXES. In thee urNIQEErIQQIALi}G@@&PMIa@ changing in any way the

laws now in force tor the laxation of mongages, or diébls secured theredy, ur the mannar ol operation ol such
taxes,” s0 as to alfect the interest ol Lender, then and in such evert Borrower shall pay the tull armount ol such
taxes,

25, WAIVER OF STATUTORY RIGHTS. Borrower shall not and will net apply for or avail itsell ol any harnestead,
appraisermenl, valuation, redernplion, stay, exlension, or exeinption laws, or any so-called "moratorium laws,” now
existing or hereafter enacted, in order to prevenl or tinder the entorcement or loreclosure ol this Morlgage, but
hereby waives lhe benefil ol such laws. Borrower, for itself and alt who may clairn through or under i, waives
any and all right o have the properly and eslates comprising the Property inarshalled upongany loreclosure of lien
herect and agrees that any court having jurisdichion fo foreclose such lien may order | roperty sold as an
enlirety. Borrower hereby waives any and all rights ol redemption tromn sale under any order of decree ol
foreclosure, pursuant to rights granted in this Morlgage. on behalfl ol the Morigagor and each and every person
acquiring any interest in or htle to the Property described in this Mortgage subsequent lo the date al this
Mortgage, and on behall of all other persons to the extent permitied by Hinois law.

28. EXPENSE OF LITIGATION. In any suil to forectose the lien of this Mongage or entorce any other remedy
of the Lender under this Morlgage or the Note, lhere shall be aliowed and included, as additional indebledness in
the judgment or decree, all expenditiwes and expenses which rmay be paid or incurred by or on hehall o! Borrower
tor attorneys' tees, appraisers’ lees, outlays for documenlary and oxper! evidence, slenographers' charges,
publication cosls, survey cosls, and costs (which nay be eslimaled as 10 items 10 be expended after entry of the
decree) of progcuring alt abstiracls ol tile, tile searches and examinations, tille insurance policies, Torrens
certiticates, and simitar dala and assurances with raspect o titte as Lender may deam reasonably necessory eilher
to prosecite such suil or to evidence to bidders at any sale which may be had pursuanl to such decree the tuoe
condilion of the (ile\ln or value ol the Property. Al expenditures and expenses of the nalure in this paragraph
mentioned, and such ezperses and lees as may be incurred in the protection of said Proporty and the rmaintenance of
the hen of this Mortgage, wmzluding the lees ol any attormey amploysd by Lender in any ltigation or proceeding
alteciing this Morigage, (he Wcte or the Property or in preparalion for the commencement or delense ol any
proceeding or threatened suillor proceading. shall be irmmediately due and payable by Borrower, with intarest

thereon at the detault interest rate

27. CAPTIONS. The caplions ob Wis Mongage are lor comwenisnce and relerence only. Thay in no way deling,
limil, or describe the scope or intent” ol s Morigage. In this Morlgage, whenever the context so roquires, tha
masculine gender includes the ferninine and or reuter, and the singular nuinber includes the plural.

IN WITNESS WHEREOF, Borrower has execulud/this Morigage.

\g,’m&‘ C{; @L’m Dae: >~ ’Pf Dabz:

7 SENO C CORTAN

Date: . - Caw: S
pEpPT-i .14 .36
143455 TN SUGH QE,2B8/56% 1044 .00
A2 4 =TT I
CROK CRUNTY REGURDER
3292t4
STATE OF ILLINOIS ) ml
- )
COUNTY OF -y «AA )
The foregoing instrument was acknowledged belore me this date ______ _March 20,1989 .
by _SENO C CORTAMNM
"""" - , N
ce e @
vt S e o P o
. Nolary Public’ -~ e
. A g ™
My Comumnission Expiras: AR / b ) . %
This instrument prepared by:  When Recorded Return to; b =g
WELLS FARGD CREOIT CORPORATION AL
WELLS FARGO CREDIT CORP. P. 0. Box 53073 : OFFICIAL BERCoN
P. O. Box 9608 20608 Scheumburg, IL 60759-D073 r‘jotl*@.;‘”;{}auc_ STATE OF ILLINDIS
Seorsdale, Arlzona 85252 %m COMMISSION EXPIRES 2/25/92
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