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1131 CHRICAGO AVENUE
EVANSTON, IL, 60202,
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5188941 MORTGAGE

THISN’O}C'I‘GAGE “Sccurl inslrumcnt‘ w,non .................. MARCH..AT., reerievaerrnnneiay
SCHAMBERG Alm K02 1 P P SCHA}.!B&RGEB, HIS. WIFE...

19.89. The morpagor is VRLHARL 5. 20RANBE]
(“Uormwar ). This Security Instrument 1S giver to ... ecreciinneocicinesn,

....................... YINGS,. , which is organized and existing
ander the laws of .. "'db‘.,.U.ﬂI TED. STATES. QF  AMERICA...., and whose address is oo scsnrsiescenns
1130 GHTGAGD AYTEIE eoroseooeereerer oo EVAHSTON . TL BO20 e resessesmsasesensenesiessmnens {"*Lender™).
Borrower owes Lender the -mrf-ipa) sum of . ELIGHIY. THOUSAND. . ELVE. . JUKDRED . AND. O/ 108 i irrvmcevirninnnne
o L Dolars (US S £0504.00.). This debi is evidenced by Borrower's note

d.m,d 1hc same dau. as this Securiy 'nsu ument ("Notwe'), which provides for monthly payments, with the full debt, if not
paid varlier, due and payable orr........ AR D0 BRAG v This Security Instrument
secures 1o Lender: (a) the repayment of th:e debi evidenced by the Note, with imterest, and all renewals, vxtensions and
modifications; (b) the payment of all oibir sums, with interest, advanced under paragraph 7 10 project the security of this
Security Instrument; and {¢) the performanc of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Barrower does | uLby mnrtg'\gc gmut and conv (.y to Lender the fmﬂumng described property
located in oo GOt v evrveeranerervirmrresfears hesersraesensmsamtessen srersnearesnentesesimgnensenesbanneeseeesrnarannessmeiarenenee s COWNLY, HlInOIS:

LOT 3 IN BLOCK 5 IN &. T. MCINTOSH'S' BRYUZ MAWR AVENUE ADDITION TD CHICAGO,
BEING A SUBDIVISION OF LOTS 1 AND 2 (EJCEFT THE EAST 46.83 FERET OF SALD

LOT 1) IN CIRCUIT COURT PARTITION OF LOYS/ 13 AND 1% AND 15 IN COUNTY CLERK'S
DIVISION OF THE 30UTH 1/2 OF THE SOUTHWESD  */14 AND THE NORTHEAST 1/4 OF THUE
SOUTHWEST 1/4 OF SECTIOHN 5, TOWHSHIP 40 HORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPT THAT PART OF THE SOUTH 33 FEET LYING EAST OF
HORVIOOD FARK AVENUE) IN COOK COUNTY, ILLINGIS.

PERMANENT INDEX MO, 13-05-317-005
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SO0V LIMINTY RECOMDER

89132909

which hasthe address of ... 5750 M MULLIGAN s ) rereaian CHICAGO. . i, .
[Steawt] {City)
606486 ("“Property Address”);

Hnois .........RUR30
[Z2ip Codef

TOGETHER WITH all the improvements now or hereafter crected on the property, and al) easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, wamer rights and stock and ail fixtures now or
hereafler a part of the propesty. Al replacements and additions shail also be covered by 1his Sccurity Instrument. Allof the
foregoing is referred 1o in this Security Instrument as the V' Property.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hercby conveyed and has the right to
mortgage, grant and cosvey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrans and will delend generally 1the Lile (o the Property against o)l chvims and demands, subject to any

encambrunces ofrccor(l.
THIS SECURITY INSTRUMENT combines uniform covenants for nationad use and pon-uniform covenants with

Yimited variations by jurisdiction 1o constitute o uniform security insirument covering rend property.
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Il Lender required mortigage insurance as a condition of making the loan secured by this Scecurily Instrument,
Borrower shail pay the premiums required to maintain 1he insurance in ceffect untif such time as the requirement for the
insurance terminales in accordance with Borrower's and Lender's written agreenient or applicable Jaw.

8. Inspection. lLender orits agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice a1 the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Cendemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with
any condempnation or other 1aking of any part of the Property, or for convevance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Propeny, the proceeds shall be applied to the sums secured by this Security
Enstrument, whether or not then due, with any excess paid (o Borrower. In ihe event of o partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amoum of the proceeds muhiplied by the following fraction: (a) the to1al amount of the sums secured immedistely
before the taking, divided by (b) the fair market value of the Properiy immediately before the taking. Any balance shall be
paid to Borrower,

1f the Propenty is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers 1o
make an award orsetile a claim for damages, Borrower fails 10 respond 10 Lender within 30 days after the date the notice is
given, Lender ivauthorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
10 the sums secured by this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daie o' she monthly payments referred to in paragraphs 1 and 2 or change the amount of such payvmenis.

10, Borrower Tiot Released; Forbearance By Lender Not a Waiver.,  Extension of 1he time for payment or
modification of amortizactiia of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall ot ~perate 10 rejease the Hability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required 107 commence proceedings against any suceessor in interest or refuse o extend time for
payment or otherwise modify atacrtization of the sums secured by this Security Instriment by reason of any demand made
by the ariginal Borrower or Boriower'ssuccessors ininmerest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thi: exersise of any right or remedy.

11. Successors and Assigns Bovid; Joint and Several Liability: Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefi tiie successors and assigns of Lender and Borrower, subiect to the provisions
of paragraph t7. Borrower's covenants and ogreements shall be joint and several. Any Borrower who co-signs this Security
Insirument but does not execute the Note: (a) is co-signing this Security Instrument only (o morigage, grant and convey
that Borrower’s interest in the Property under ti:2 1coms of this Security Instroment; (b) is not personally eblipated 1o puy
the sums secured by this Sccurity Instrument; and (<)iprees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with {ezard to the terms of this Security Instromem or the Note withow
thal Borrower's consent.

12. Loan Charges. I the loan secured by this Sceurisy Insirument is subject 10 o law which sets maximum Joan
charges, and that faw is finally interpreted so that the imeresy or other loan charges collected or to be collected in
connection with the fouan exceed the permitted limits, then: (=) Jny such loan charge shall be reduced by the amoumnt
necessary 1o reduce the charge 1o the permined limi; and (b) any sams already collecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosr 1o make this refund by reducing the principu) owed
under the Note or by making a direct payment 10 Borrower. 11 a refund veduces principal, the reduction will be treated as a
partial prepayment withoul any prepayment eharge under {he Note.

13. lL.cgisiation Affecting Lender’s Rights, If enactment Gi expireiion of applicable Jaws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl! acchrding to its terms, Lender, a1 its aption,
may require immediaie payment in fall of all sums sccured by this Security-Inxdrument and may invoke any remedics
permitied by paragraph 19. IF Lender excercises this option, Lender shall take the'siops speaified in the second paragraph of
paragraph 7.

14, Notices. Any notice to Borrower provided for in this Security Instremen)hablbe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methed. The patice shall be direcied to 1the
Property Address or any other address Borrower designates by notice 10 Lender. Any noliee 10 Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by noticy o Borrower, Any notice
provided for in this Security Insirumem shall be deemed 10 have been given 1o Borrower or Lenider w hen given as provided
in this paragroph.

15. Governing Law; Severability,  This Security Instrument shall be governed by federal livw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securivy Jnstrument or the
Note confiicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrumess or the Note
which can be given eflfect without the conflicling provision. To this end the provisions of this Security Insivuinent imdahe
Note are declared 1o be severable.

16. Burrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securniiy Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1 all or any part of the Property or any
imterest in it is sold or transferred (or if a beneficial interest i Borrower 1s sold or iransferred and Borrower is not a4 nanral
person} without Lender's prior writien consent, Lender may, at its option, require immediate psyment in {ull of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exervise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this opuion, Lender shali give Borrower notice of acceleration. The notice shall provide a period
of not less thun 30 days from the date the notice is delivered or mailed within which Borrower must pay al sums secured by
this Sceurity Instrument. 1f Borrower Tails 1o pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument withoul further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. I Borrower mects certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier ol (a} 5 days (or such other pernod as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale comained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower:
{4) pays Lender all sums which then would be due under this Security Instrument and 1the Note haé no acceleration
occurred; (b} cures any default of any other covenants or agreements; (c) pays al} expenses incurred in enforcing this
Sccurity Instrument, including, butl not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Preoperty and Borrower's
obligation 1o pay the sums sccured by this Security Instrument shall continve unchanged. Upon reinsiaiement by
Borrower, this Security Insirument and the obligations secured hereby shall remain fully eflfective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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RELEASE FEE RIDER 03/17/8
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THIS RIDER is incorporated into a certain Mortgage dated
of even date herewith given by the undersigned to secure loan
indsocedness; said Mortgage encumbers real property commonly
described as:

5750 @ /MULLIGAN
CHICAGO, &L 606Ub

Borrower and Lender.oayree that covenant 21 of the Mortgage
shall only be given efifect if the Note secured by this Mortgage
is sold or assigned, either (in whole or in part, to either the
Federal National Mocrtgage Assocration or the Federal Home Loan
“ortgage Corporation and that otherwise the following provis:ons
shall apply to a release of Mortgagae:

If the Federal Home Loan Mortgaye Corporation buys all or
some of the lender's rights under the Mortgage (or Trust

Deed) ané Note, the promises and agre=zments in this rider
will no longer have any force of effect.

Upon payment of all sums secured by this Mortgage and pay-
ment of a reasonable fee for preparation or tile release
deed, Lender shall release this Mortgage. Borvower shall

pay all costs of recordation.

IN WITNESS WHEREOF, BORROWER has executed this RIDER

[lickae] B Sohambeegser
POMCMT MICHAEL E. SCHAMBERGER £ i

;ieugfag
L ) ;ﬁ / 1/ H}/W//

Bﬂ"%*" JILL L. SCHAMBERGER
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THIS ARDJIUSTABLE RATE RIDER is made this ____ 17 ___ day of HARCH L1989 __ andisincor-
porated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Securily
{nstrument ') of the same date given by the undersigned t(the Borrower’ ) to secure Borrower’s Adjustable Rate Note
CHORIZON FEDERAL SAVINGS BANK A FEDERAL CORPORATION

(the ULender')y of the spme date and covering the properey described in

fthe **Note') 1o o

the Security Instrumem and Jocoted at:

__.5750 N MULLIGAN _ _ e ... _ CHICAGO, IL 60646 .
Craperty Addressy

THIEE NOTE CONTAINS PROVISIONS ALLOWING FOR CIHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT. THE NOTE LINGTS THE AMOUNT THE BORROWER'S

ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

ADJUSTABLE RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OP-

TION TO CONVERT THE ADJUSTABLE RATE TO A FINED RATE.

ADDITIONAL COVENANTS, In addition to the covenants and aurcements made in the Security Instrument, Bor-

rower and Lender further covenant and agree as follows:

A, ADJUSTABRYE RATE AND MONTHLY PAYMENT CITANGES
The Note provicies far an initial interest rate of 16.000 o, The Note provides for changes in the adjustable in-

terest rate and thedne:uhly payments, as follows:
4. ADJUSTABLE INTVRYEST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interesvrindsd will pay may chinge an the firstday ot APRIL 19 .94
and on that day every 80 meath thercafter, Fach date on which my adjustable interest rate could change is called o
“Change Date.”’

(B} The Index
Beginping with the first Changd Dapd my adjustable interest rate will be based on an Index. The *'index’’ is the

weekly average yield on United States” Treasury securities adjusted to a constant maturity of 5 years as macde
available by the Federid Reserve Board. Thd malt reeent Indey figure available as of the date 45 days before cach Change

Dite is called the “Current Index.™
I the Index is no fonger available, the Nole Yiolder will choose o new index which is based upon comparable infor-

mation. The Note Holder will give me notice of (his choice,

(C) Calculalion of Changes
Before ench Change Date, the Note Holder will caiculzramy new interest rate by adding THO_AND_75/100

percentage points (2:730 _¢a) 10 the Current Index. Fhi: Nole Haolder will then round the resull of 1his addilion 10 the
nearest one-cighth of one percentage point (0.125%). Subjeecio the limits stated in Section 4 (D) below, this rounded

amount will be my new interest rate wittil the next Change Q=del
‘Fhe Note Holder will then determine the amount of the mansly pavinent that would be sufficient 1o repay the un-

paid principal that 1 am expected to owe al the Change Date indrull on the maturity date at my new interest rate in
substantially equal payments, The resul of this calculation will be'tkie few amount of my monthly pavment.

(11 Limiis on Interest Rate Chanpes
The interest rate ) am required Lo pay al the first Change Pate wil not be greater than 12.000_% or less

than 8,000 %, Thercafter, my interest rate will never be increased or decreasyd on any single Change Dale by more
than lwo pereentage poiits (2.0%) From the rale of interest 1 have been payingaeiihe preceding 12 months, My interest
rate under this adjustment feature will never be greater than 5,000 % which iscailed the ' Adjustable Rate Maximum
Rate.” The interest rate limits af this Section 4 (1) will not apply iT | exercise my Copversion Option under Section § of

this Note.

(E} Elfective Dide of Changes

My new interest rate will become effective on cach Change Date. | will pay the amount of /iy new monthly payment
beginning on the First monthly payment date after the Change Dare unil the amount of my morthly payment changes

again.

{F) Notive ol Changes

The Note Holder will deliver or mail to me o notice of any changes in my adjusiable interest rate@and the amount of
my monthly payment before the effective date of any change. The notice will include information requi/cd by law to be

given me and also the title and telephone sumber of a person whao will answer any question | may have regarding the
notijcc.

B. FIXNED INTEREST RATE OPTION
The Notice provides tor the Borrower's option to convert from uan adjustable interest rate with interest rate limits to

a fixed interest rate, as follows:

5. FIXED INTEREST RATE CONYERSION OPTION

{A) Oplions 1o Convert to Fixed Rute
| hnve o Conversion Option which | can exercise unless 1 am in defaalt or this Section 5 {A) will nol permit me to do

so. The “*Conversion Option® is my option to converl the interest vale T am required 1o pay by this Note from an ad-
justable rate with interest rate limits to the fived rate caleutated under Section 5 (13) below,

The conversion vin only take place as of the first day of any calendar month, Fach date on which my adjustable in-
terest rate can converl to the new fixed rate is called the *“*Conversion Date,”’

IF 1 want 10 exercise the Conversion Option, | must [irst meet certain conditions. Those conditions are that: () !
must give the Note Holder thirty (30) days prior writien notice that § want 1o do »0; (i) on the Conversion Date, | musi
not be in default under the Note or the Security Instrument; (i) by o dale specified by the Note Holder, | must pay the
Noie Holder a conversion fee equal 1o one pereent {1.0%:) of the outstanding principal of this Note as of the Conversion
Date; (iv) I must sign and give to the Note Holder any documents the Nore Flolder reguires to efTect the conversion; (v) |
have made no more than one monthly payment late in the preceding 12 months, and (vi) the Note Holder oblains i
property inspection (at my cost) which reveals no signs of depreciating value of my house.
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