lJPdS%E“;%;EAigfgzglngéL}o

(Participation)

83132986

‘This. mortgage made and entered into this 8th day of Na"Ch
1989 , by and between Lyova Berger and Anna Berger,his wife

{hercinafter referred to a8 mortgagor} aful South Central Bank and Trust Co.

morigagee), who malntains an office and place of business at 955 W Roosevelt Rd.
Chicago,I11. 60607

WITNESSETH, that fur the consideration hereinafter stated, receipt of which is hereby
mortgage, sell, grani, assign, and ¢onvey unto the morgagee, his successors and assigns, all of
and being in the County of Cogk
State of 11110078

Lot 46 in Creekside Unit 2, being a Subdivision of part
of the North % of Trictional Section 6,Township 42 North
Range 11, East of the Ihird Principal Meridian according to
the plat thereof recordéc-August 23,1985,as Document No.
85161216, in Cook County,J1linois.
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Property address:1226 Kingsley
Arlington Heights,I1].

ORDER

Together with and including all buildings, afl fixtures including e not limited o gdd plembing, Godting, lghting, ventiating, refrigerating,
incinerating, alr conditioning apparsius, and clevators (the mortgagor hereby decluring that {Lis inwaded that the Hems herein enumernted
shall be deemed Lo have been permanently installed as part of the vealty), and all improvements nov or hereafter existing thereon; the
hereditaments and appurtenances and alt other rights thereunto belonging, or in anywise appertaining, ane the reversion and revergions,
remainder and remainders, all zights of redemption, amnd the rents, issues, snd profits of the above described proporty (provided, however,
that the morigagor shall be entitled to the possession of siid property and to colleet and retain the rents, issues ard profits unti! default
hereunder). To have and to hold the same unto the morigagee and the successors in interest of the morgageedorever in fee simplu or

such other estate, if any, a5 is stated herein, Ibr’fgagor Keioby releases ard arndera oy o
Ak 1 laws of the State af I1Xi0,7
vflbmoﬁgﬁﬁ LBF@mP?!, Lﬂzltr}‘él@ |8‘£flwe‘-e}1&?3ﬁ$ %%gﬂcgéeﬁmtﬁtg\ﬁr}ms Etht' right 1o sell und convey sald property; that the

same is free from all encumbrances except as hereinibove recited; and thit he hereby binds himscelf and bis successors in interest to

warrant and defend the title aforesaid thereto and every part thereol against e claims of all persons whomsoever.

guaranty of
This instrument is given to secure the paymen of 3 promissory note dated March g 1989 in the
principal sum of § 150,000,00 signed by Lyova Berger and Anna Berger,his wife

in behalf of Luggage Unlimited,Inc.
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3. The morgagor covenants and agrees that if he shall fail to pay said indebledness or any part thereol when due, or shall fail to
perform any covenant or agreement of this instrument or the promissory note secured hereby, the entire indebledness hereby secured
shall Immedialely become due, payable, and collectible without notice, al the option of the morigagee or assigng, regardless of maturity,
ant the morgagee or s assigns may before or afier entry sell said property without appraisement (the mortgagor having wiived and
assigned (o the mongagee all rights of appraisement):

(D at judicial sale pursuant 1o the provisions of 28 US.C. 200! (a); or

(113 at the option of the mortgagee, either by avetion or by solicitaion of sealed hids, Tor the highest and best bid complying
with the terms of sale and manner of payment specified in the published notice of sale, Nirst giving four weeks' notice of the time,
lerms, and place of such sule, by advertisement not jess than once during each of said fowr weeks in a newspaper published or
distributed in the county in which said property is situated, all other notice being hereby waived by the mertgagor (and said
mortgagee, or any persen on behall of said mortgagee, may bid with the unpaid indebtedness evidenced by said note). Said sale
shali be held st or on the property 10 be sold or at the Federal, county, or city courthouse for the county in which the property
is located. The mottgagee is heveby swthorized 10 execue for and on behalf of the moAgagor and to debiver to the purchaser al
such sale a sufficient conveyance of said property, which conveyance shall contain recitals as 10 the happening of the default
upen which the exeution of the power of sae herein granted depends; and the said mortgagor hereby constitutes and appointy
the morgagee or any azent or altorney of the mortgagee, the agent and attorney in faet of sajd mongagor w mike such recilals
and Lo execute said conveyonce and hereby covenants and agrees thal the recitals so made shall he effectual to bar ali equity or
right of redemption, homesséad, dower, and all other exemptions of the morigngor, all of which are hereby expressly waived and

conveyed (o the morngagee; ur

(11D 1ake any other appropratd s ton pursiant te sute or Federal statute either i ste or Federal connm or othersase for
the dispusition of the property.

In the event of a sale as hervinbefore provided e mongagor or auy persons in possession under the morigagor shall then become
and be tenants holding over and shail forthwith deliver possession to the purchaser at such sade or b summartly disjprossessed. in
accordance with the provisions of law applicable 1o tenirs jolding over. The power amd ageney hereby granted are eowpled with an
interest and are irrevocable by death or otherwise, and aregramed. as camulittive 1o the remedies for collection af sand indebtedness

provided by taw.

4, The proeceeds of any sile of said property i aceordaswee with (1he proceding paragraphs shall be applied Orst to pay Ui costs alad
expenses of said sile, the expenses incurred by e mortgegee for the prgzase of protectmg or naaniaining? sad propeny and reasonable

altorneys' fees; secondly, te pay the mdebledness secured hereby; and third’y, to pay ey surpdus of eseess o the person or persons
) A ) h L pay e I

legully entitled thereqo,

5, In the event said propenty is sold ma judicial foreclosure sale or pursiant 102G power of sale hervinabove gramted, and w
proceeds are not sufficient (o pay the total indebtedness sevared by this instiment and evidended By sind promissory note, the mongagee
will be entitled to a deficieney judgient for the amount of the deficiency wiahonut regad oy prarsemenl

. tn the vvent the mortgagor Tails (o pay any Federal, state, or jocal tax assessinent, incotie’ 1w or other 1ax e, charge, fee, or
other expense charged against the property the mongagee is hereby authorized mhis option (o pay The Sune. Any sains so ptd by the o
mortgagee shall be added to and become s part of the principid amowy of the indebtedaess evidenced by sid pote, subject (o the same
terms and conditions. 17 the mosigagor shall pay and discharge the indebledness evidenced by said prompssees note, aind shall pay such
sums and shal) discharge all wxes and liens and e vosts, fees, and expenses of making, enforeimt, and executiagthis mortgage, then
this mortgage shall be caneelid amf surrendered.

&)
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v o

("
and assipns o

o

7. The covenapls herein contained shall hind snd the benelits and advantages shall inure (o the respicive suceissg:
of the parties hereto. Whenever used, the singular number shall include the plural, the plural the singular, and the useoss any gender

shall include all genders.

8, No waiver of any covenant herein or of the obligation seeured herehy shall at any time thereafter be held 1o he o widver of the
terms hereof or af the note secured hereby.

9. A judicial decree, order, or judgment holding any provision or portion of this instrument iwvalid or unenforeeable shall nob moany
way impair or precinde the enforcement of the remaining provisions or portions of this instrument.

10. Any written notice to e isssed 10 1 he mortgagor pursisat 1o Wre provisions ef this instrument shal! be addressed 1o the mongagor at
and any written notice 1o be issued to the monggee shall

be addressed to the mortgagee at ‘
S ) ann on behalf of himself/herselt and each and every person claiming by, through

s Werlgagor, hereby waives any and all rights of redemption, statutory or other-
- without prejudice to Morigagee's right to any remedy, legal or equitable, which
-otvnes may pursue 1o enforce payment or to efleet collection of all or any part of
lntedness secured by this Mortgape, and without prejudice 1o Morlgagee's righ
16 @ deticiency judgment or any other appropriate refief in the event ol joreciosur.

SBA FORM 928 (11-65) of this Morigage. 6P v2z.081




