UNOFFICIAL GOPu4241

@ 91270t

S fSpace Above This Line For Recording Data)
S MORTGAGE S‘\T 00

- THISMORTGAGE (“Sccurity instrument™)is givenon ........./ MARCH 22 ..o.oooosvveecevesvarncinsisecenassisnsensisnss
B2, The mor;&\ﬁor is . CLARK. G HAGERTY ANR JEAN G, HAGERTY,. . JUSBAND. ANDR. WIFE...63... .

\ ........ JQINT.. TEN e . ("Borrower'), This Security Instrament is giveii to ...,
o FIRST SECURITY. BANK OF CHICAGS . , which is org.mm,d ‘and ulsunp,
ander the taws of . THE..STATE. QF.. LLILINOLS. oo L and Whose address I8 .o e
L96. EAST. PFARSONA. .CRICAGO . TLLINOIS. 6061 oo o (“Lender).
Borrower owes Lender th e principal sum of .l.HR.'.:-.L....H.U.N.QBLD...T.H.QU.S.&N.Q..&N.U_..QQK.I-.QQ. Tt et
T NTITTINTT N ST I T Dollars (ULS. 5.300.000.,.00.. ... This debt is evidenced by Borrower's note
dated the same date as<tis Szzurity Instrument (“Nolc“} which provides for monthly payments, with the full debt, if not
paid earlier, due and payabl: i oo f APRIL 10 2Z0LG s This Security Instrument
secures to Lender; (a) the repuypant of the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment <1 3. other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) thentiiormance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower ¢ 0Ls hcrcby mortgage, grani and convey to Lender the following described property

County, 1Hinois:

JOCHIEL ID cevirieet st et e A 2B it e e s e et et et e e e as e bbbt s e es
20 EAST LiiDAR CONDOMINIUM AS DELINEATED ON A SURVEY OF THE

UNIT NUMBER 18C IN THE : \
FOLLOWING DESCRIBED REAL ESTATE: ..

LOT 4 IN OWNERS DIVISION GF PART D-.BLOCK 2 IN CANAL TRUSTEES' SUBDIVISION OF ¢
SOUTH FRACTLONAL L/2 OF SECTION 3, (TCWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COCK COUNTY, ZiZINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT

'A' 'FO DECLARATION RECORDRED 1N THE OFVECE-OF THE RECORDER OF DEEDS AS DOCUMENT
22027444 AND AMENDED FROM TIME TO TIME, (TOCETHER WITH AN UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS IN SAID PARCEL {EXCILPPING FROM SALD PARCEL ALL OF THE PROPERTY
AND SPACE COMPRISING ALL OF THE UNITS THEREZCF AS DEFINED AND SET FORTH IN SAID
DECLARATION AND SURVEY) IN COOK COUNTY, ILLINCLS,

d *79’/

éﬁﬁ

PERMANENT INDEX NUMBER: 17-03-201-067-1027

@-
L
-
. -
which has the address of ... 20 EAST CEDAR STREET, 18C ] CHICAGD . . -
Street] {Tny)
flinois ........... 60611 (“Property Address™);
{2ip Codrn]

ToGETHER WiTH all the improvements now or hereafler erected on the property, and all easements, rights
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shadf #lso be covered by this Security Instriment. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrewer is lawlully scised of the estate hereby conveyed and has 1he right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Rcriower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any

encumbrances of record.
THIS SECURITY INSTRUMENT combines unpiform covenanis for national use and non-uniform covenarnis with

limited variations by jurisdiction to constitute a uniform secority instrument covering real property

ILLINOIS—Singic Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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il Lender required morigage insurance as a condition of making the loan secured by this Securily Instrument,
Borrower shalil pay the premiums required 10 mainiain the insurance in effect until such time as 1the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice a1 the 1ime of or prior 1o an inspection specifyving reasonable canse for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Propenty, or for conveyance in tieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a 101a) 1aking of the Property, the proceeds shall be applied 1o the sums secured by 1his Secusity
Instrument, whether or not then due, with any excess paid to Borrower. In the evert of a paria) 1aking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shal) be reduced oy
the amount of the proceeds muitiplied by the foBowing fraction: {a) 1the total amount of the sums secured immediaiely
before the taking, divided by {b) 1he fair market value of the Praperty immediately before the taking. Any bafance shall be
paid 10 Borrower.

I the Property is abandoned by Borrower, or if, alter notice by Lender 1o Borrower that the condemnor offers to
make an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is anthorized 10 collect and apply the proceeds, at its aption, either 10 restoration or repair of the Property or
10 the sums secv ea by this Security Instrument, whether or not then due.

Unless Lenuer and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
posipone the due dateaf the monthiy payments referred toin paragraphs ) and 2 or change the amouni of such paymenis.

10. Barrowir Mot Released; Forbearance By Lender Not a Walver,  Extension of the time for payment or
modification of amortizatizn of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower snali nonoperate to release the lisbility of \he original Borrower or Borrower's successors in inferest.
Lender shall nol be requived Y2 commence procecdings against any sueccessor in interest or refuse to exrend bme for
paymemnt or ctherwize modify‘amortization of the sums secured by this Secority Insirument by reason of any demand made
by the originai Borrower or Borroves's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be 2 waiver of or preclude the exercise of any right er remedy.

11, Successors and Assigns lsovnd: Joint and Severa! Liability; Co-signers.
this Security Instrument shall bind and oraefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and 2gresments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o morigage, grant and convey
that Borrower's interest in the Property under rhie 2 erms of this Security Instrument; (b} is not personally oblipaied to pay
the sums secured by this Security Instrument; ad(c) agrees thar Lender and any other Borrower may sgree 1o exlend.
modify, forbear or make any accommodations with Zezard 1o the terms of this Security Instrument or the Note without

The covenants and agreements of

that Boarrower's consent.
12, Loan Charges. [ the loan secured by this Sesurity Insirument is subject to i faw which sets maximum loan

charges, and thal Jaw is finally interpreted so that the interest or other loan charges collecied or 1o be collecied in
connection with the loan esceed the permitted limits, then: (a; any such loan charge shall be reduced by the amoum
necessary 10 reduce the charge to the permitted Jimit: and (b) esiv/sums already collected from Borrower which exceeded
permitted limits will be refunded 1o Barrower. Lender may chioss 1o make this refund by reducing 1the principal owed
under the Note or by making a direct payment to Borrower. H & refvnd reduces principal, the reduction will be treated as o
partial prepayment withou! any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactment or/expiration of applicable Jaws has the effect of
rendering any provision of the Note or this Security Instrumens unenforceableaccording (o its terms, Lender, i s option,
may require tmmediate payment in full of all sums secured by this Sccurity Instrument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take tie siens specified in the second paragraph of
paragraph 17,

34, Notices. Any notice (o Borrawer provided for in this Security Instrumest shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. 7 e wotice shall be directed 1o the
Property Address or any other address Borrower designales by notice to Lender. Any aotice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by antice to Borrower, Any notice
provided for in this Security Tnstrument shall be deemed to have been given 1o Borrower or Lender swhen given as provided
in this paragraph.

15. Governing Law; Severability.  This Security Instrument shall be governed by federal ‘aviand the fuw of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security/Instriment or the
Note eonflicis with applicable faw, such conflict shall not affeer other provisions of this Security Insirament or the Note
which can be given effec) without the conflicting provision. To this end 1he provisions of this Security Inspurtent and 1the
Noue are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Naote and of this Securnity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, [ all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not @ natura)
person) withoui Lender's prior wrilten consent, Lender may, at its option, require immediale payment in full of all sums
secured by this Sceurity Insirument. However, this option shall not be excreised hy Lender of exercise is prohbited by
federal law as of the date of this Security Instrument.

If Lender exereises this option, Lender shail give Borrower notice of acceleration. The notice shall provide 2 perind
of not less than 30 days from the dale 1he notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower Fails 10 pay 1hese sums prior 10 the expirstion of this period, Lender may invoke any
remedies permitied by this Security Instrument without Turther notice or demund on Borrower.

18, Borrower's Right to Reinstate,  1f Borrower meets certain conditions, Borrower shaii have the right to have
enforcement of this Security Instrument discontinued al any time prios ta the earlier of: (3) 5 days (or such other period as
applicable law may specily for reinstaiement) befere sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment eaforcing this Security Instrument. Those conditions are 1hat Borrower:
(a) pays Lender all sums which then would be due under this Security Insirument and the Note had no acceleration
occurred; (b} cures any default of any olther covenants or agreements: (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not Jimited to, reasonable allorneys’ fees; and (d) takes sueh action as Lender may
reasonably reguire 1o assurce that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation (o pay the sums sccured by this Security Instrument shall continue unchanged. Upon veinstaiement by
Borrower, this Security Instrument and 1he obligations secured hereby shall remain fully effective as if ne acceleration had
accurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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THIS CONDOMINIUM RIDER is made this _..228D .. doyol LG MARCH L 19,88,
and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Scearity Deed (Lhe

“Security Instrument ™) of the same dine given by 1he unclersigned (the “ Borrower™) to seeure Borrower's Note to ...

SECURITY BANK OF CHIGAGO ... et e s

{the “lender™)

The Property ineludes a unit in. together with an undivided inferest in the common elements of, a condominium project

known us:
20 EAST CEDAR CONDOMINTIUMS i ottt oe e e eana et aaea b e ene et ra e

(the “Condominium Project™). [f the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title (o property for the beneht or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUA COVENANTS. [n addition to (e covenants and agreements made in the Security Insirument,
Borrower and Lender further covenant and agree as follows:

A. Condoemirinat Obligations. Borrower shall perform all of Berrower's obligations under the Condominiun
Project’s Constituént "Socuments. The "Consiltuent Documents’™ are the: (i) Declaration or any other document which
creales the Condaminiim Project; (i) by-laws; (jii) code of regulations; and (iv) other equivalent documerts. Borrower shall
promptly pay, when due/all dues and assessments imposed pursvant to the Constituent Documents.

B. Iuzard Insuran e, 50 long as the Owners Associstion maintains, with a generally accepled insurance carrier,
“master” or “blanket” poticy o0 the Condominium Project which is satisfactory 10 Lender and which provides insurance
coverage in the amounts, for the goriods, and against the hazards Lender requires, incltuding fire and hazards inchiled
within the term “extended coverage” e

(i} Lender waives the piavision in Uniform Covenant 2 Tor the monthly payment to Lender of one-tweilth of
the yearly premium installments for hazaplinsurance on the Property; and

(i} Boerrower's obligation underUniform Covenant 5 10 maintain hazard insurance coverage on the Praperly
is decmed satisfied 10 the extent that the required poserage is provided by the Dwners Association policy.

Borrower shall give Lender prompt notic: of tny lapse in required hazard insurance coverage.

In the event of o dstribmion of hazard wserance proceeds in fiea of cestarabion or repair following o loss (o the
Property, whether 1o the unit or o common clementa, oy provecds payable 10 Borrower are herehy assipgned and shald be
paid 1o Lender for application 1o the sums secured by the Sestrity Instrument, wilth any excess paid 1o Horrower,

C. Public Liability Insurunce. Borrower shall teke such actions as may be reasonable to insure that the Owners
Associntion maintains a public lability insurance policy accepiibicin form, amounl, and extent of coverage Lo Lender,

0, Condemnation. The procecds of any award or clain, for damages, direet or consequential, payable to Borrower in
connection with any condempation or other taking of alt or any piryol the Property, wheiher of the unit or of the cammon
elements, or lor any conveyance in lieu of condemnation, are hereny assigned and shall be paid to Lender. Such procecds
shall be applied by Lender to the sums secured by the Seeurity Tnstrumicnti provided in Uniform Covenant 9.

E. Leader's Prior Consent. Borrower shall not, exeepl afler watize to Lender and with Lender's prior writien
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condaminium Frojectwxcepl for abandonment or termination
required by law in the case of substantial destruction by fire or other casually or(n the case of o taking by condemnation or

eminent domain;
(i) any amendment to any provision of the Constituent Rocimnenis if thie provision is for the express benefit ol

Lender;
{iiiy termination of professional management and assumption of self-managénient of the Cwners Assaciation;

or
(iv) any action which would have the effect of rendering the public linbility insurince soverage maintained by
the Owners Associmion unacceptable to Lender,

¥F. Remedies. If Borrower doges not pay condominium dues and assessments when due, then-iesdes may pay them,
Any amounts disbursed by Lender under this paragraph FF shali become additional debt of Borrower seevier! by the Security
Enstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shatl beay interdsrsrom the date of
disbursement o1 the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesying payment.

BY SicninG BELOW, Borrower accepls and agrees to the teFms and provisions contained in this Condamigiuir Rider.

............................. ] B&S{gﬁ?
T . ot 7 (e s . m("Srgd‘I‘)'
PREPARED BY: ESTELLA L. HAMBRICK .
MAIL TO: FIRST SECURITY BANK OF CHICAGO
196 EAST PEARSON
CHICAGGO, ILLINOIS 60611
MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Forin 3140 12/83
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WHMARCH. e ,19..89., and is

incorporated into and shall be deemed 10 amend and supp!cmcnt the Mortgagc. Deed of Trust or Security Deed (the
“Securily Instrument”) of the same dale given by the undersigned {the “Borrower™) to secure Borrower's Adjustable

Rate Note (the “Note”} to.... ELRST. SECURETY. .BANK QE. CHEICAGD. i

the Security Instrument and located al:

.20 EAST CEDAR STREET, #18C.. CHICAGO .. JLLINOIS... 80811 . i,
| Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHAMNGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

(the “Lender™) of the same date and covering Lhe property described in

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security instrument, Borrower

and Lender further covenant and agree as lollows:
A, INTEREST RAIS AND MONTHLY PAYMENT CHANGES
The Mote provides for 241 iritial interest ratec of .1.0..20..%. The Note provides far changes in the interest rate and the

monthly payments, as folloys:
4. INTEREST RATE AN MONTHLY PAYMENT CHANGES

{A) Change Dates : -
The interest rate [ will pay mar change on the first day of ... APRI L ..o, . 19.94... and on that day
every t2th momh thereafter. Each anic on which my interest rate could chapge is calied & “Change Daic.”

(B} The Index
Beginning with the first Change Date, my interest rate will be based on an lndex. The “Index™ is the weekly average
yield on United States Treasury securilies adjusieaito a constant maturity of | year, as made availabje by the Federal

Reserve Board. The most recent Index fgure available as of the date 45 days before each Change Daltc is called the
“Current Index.”
If the Index is no longer available, the Note Hild :r will choose a new index which is based upon comparable

information. The MNote Holder will give me notice ol 1his-choice.

(C) Calculation of Changes

Before each Change Date, the Note Holdcr will calcula'e my new interest rate by adding TWQL. . ANR.THRER -
«.73...%) to the Current Index. The Noie Holder will then round the .

POURTHS percentage points (.£..02.....

result of this addition 10 the nearest one- cughth of one percentage poirt 19.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate unti? the nexit Change Daie.
The Note Holder will then determine the amount of the monthly pryment that would be sufficient to repay the

unpaid principal that I am expected 10 owe at the Change Date in full on th=inaturity date at my new inlerest rate in’
substantially cqual payments. The resull of this calculation will be the new asiiount of my monthly payment,
{D) Limits on Interest Rate Chanpes

‘han ... .12..20 % or less than

The interest rate | am required to pay at the first Change Date will not be greaterinan ... & 42M L

...%. Thereafter, my interest rate will never be increased or decreased on 2nysingle Change Date by more
My

lhan two perccmagc points (2.0%) from the rate of interest | have been paying for the micceding twelve months.
interest rate will never be greater than .. 16.30 . .
(E)} Effective Date of Changes
My new interest rate will become effective on cach Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment dale after the Change Date until the amount of my moniniy.psiment changes

again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rale and the amount of my monihly
payment before the effective date of any change. The notice will include information required by law to be given me and
also 1he title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instirument is amended to read as foliows:

‘Fransfer of the Property or = Beneficial Interest in Borrower. [l all or any part of the Property or any interest in it is
sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural person)
without Lender’s prior writien consent, Lender may, at its option, require immediate payment ia full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibiled by federal law
as of the date of this Security fnstrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted 10 Lender information required by Lender to evaluate the intended transferec as il a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender’s securily will not be impaired by 1he Joan
assumption and thay the risk of a breach of any covenant or agrecment in this Security Instrument is acceplable to

Lender.
To the extent permiticd by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to

the loan assumption. fender may also require the transferce to sign an assumption agreement that is acceplable 1o
Lender and Lhat obligates the transferee to keep all the promiscs and agreements made in the Note and in this Security

Instrument. Borrower will continue 10 be obligated under the Note and this Security Instrument unless Lender releases

Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 3-2—Single Family—Fennie Maa Uniform instrument Form 3111 1/86
BANNCRAFT
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