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MORTGAGE
BaXBEE- GC 313-00

THIS MORTGAGE is made this. . AL day of. . MARCH

19,82, between the Mortgagor,
(hcrcin "Borrowcr"), und the Mortgngec, e

CRAG.!N EEDERAL BANK, F,SrDR SAVINGS. . W0 corpormmn urgnnlrcd and
existing under the laws of . [ HE UNTTEL . whose address 18, oo veaune s e

5123 Waat Fullestan — Chicaga,, I, #9439, (herein “Lender),
ONE, HUNTRED TWENTY.

" 5. Borrower is inde engler in 3 incipal sum of, o O
N [NE/ '}WﬁU&aNru ﬁr“‘b ‘q’&ﬁ'lé h "& hng}’i O'Dollars, which indebtedness s evidenced by Borrower’s
note dated Lheseln “Nowe™), providing for monthly Immllmcnls af prlnc:pnl and
interest, with lhc bilance of the indebtediiess, if not sooner puid, due und payable on FRIL QL. 2012 ...,

To Stcure to Lendes (n) the repuyment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all othee sums; with interest thereon, udvanced in necordance herewith 1o protect the security of this
Mortgage, and the perl‘ommnca of the covenants und agrecments of Borrower herein contained, and (b) the repuyment
of any future advances, with inteesac thercon, made to Borrower by Lender pursuunt to paragraph 21 hereof (herein
“Future Advances”), Borrower does ..ercl;y mnrtgagc grant and convey (o Lender the following described properiy
located in the County of OK , State of [Hinols:

LOT TWENTY--TWO (22) (ENXDERT THE NORTH EIGHT (&) FEET THEREQF)
IN BLOCK THIRTY-EIGHT (33) TN MONTROSE IN THE EAST HALF OF THE
NORTH WEST QUARTER QF SECTION FIFTEEN (1%, TOWNSHIP FORTY (40)
NORTH, RANGBE THIRTEEN (13), /. °AS8T OF THE THIRD PRINCIFAL
MERIDIAN, IN COOK COUNTY, TLLINZIS.
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444.; N NILBUURN | , CHICAGOD
K [Bireot) [Clty]

TLLINOIS 60630 {herein “Property Address™);
{Slate and 2Ip codt]

which has the uddeess of . ..

ToagTier with all the improvements now or hereafter erected on the property, and all ensements, rights,
uppurtenances, rents, royulties, minernl, oil and gus rights and profits, water, water rights, and water stock, and all
fixtures now ot hercafter attached 1o the property, all of which, inciuding replacements and udditions thereto, shall be
deemed to be and remain a part of the property cavered by this Mortgage: und all of the foregoing, together with said
property (or the leasshold cstate if this Mortgage is on a feasehold} nre herein referred to as the "Property”,

Borrower covenants that Borrower is Inwfully scised of the estute hereby conveyed and bas the right to monguge,
grant and convey the Property, that, the Properly Is unencumbered, and that Borrower will warrant und defend
generally the titte to the Property against ail ciabms and demands, subject to any declarations, ensements or restrictions
listed in & schedule of cxceptions to coverage In any title insurance policy insuring Lendet's interest in the Property,
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UNOFFICIAL CORY,

UNIForM CovananTs. Borrower and Lender covenant and ngree as follows:

. 1. Payment of Principal and Interest. Borrower sholl promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges ns provided in the Nole, and the principal of and interest
on any Future Advances sccured by this Mortgage.

2, Funds for Taxes and Insurance. Subject to applicable law or to n wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly instaliments of principal and interest are paynble under the Note, uniit the Note is pald in full,
a sum (herein “Funds™) cqual to one-twelfth of the yearly taxes and pssessments which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance,
plus one-twellth of yearly premium installments for mortgage insurance. if any, all as reasonably estimated inltinlly and from
time to time by Lender on the basis of rssessments and bills and rensoneble estimntes thercof.

The Funds shall be held in an instltution the deposits or accounts of which are insured or guarantced by a Federal or
state agency (including Lender if Lender is such an institution). Lender shull npply the Funds to pay said tnxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding und applying the Funds, analyzing said account,
or verifying and compiling snid ussessmonis and bills, unless Lender pays Borrower interest on the Funds and applicable law
permils Lender to make such u charge. Borrower and Lender may agree in wriling at the time of execution of this
Mortgage that interest on the Funds shall be poid to Borrower, and unless such agreement is made or applicable law
requires such interest ta bo paid, Londer shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, un annual accounting of the Funds showing credity und debits to the Funds and the
parpose for which ecach debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amoun* of the Funds held by Lender, together with the future monthly instnliiments of Funds payable prior to
the due dnles of (axuvs, nssessments, insurance premiums and grownd rents, shall exceed the amount required {o pay snid taxcs,
nssesamients, insutwace premiums and ground rents as they foll due, such exeess shul) be, at Borrower's option, elther
promptly repaid to” Berrower or credited to Borrower on monthly installments of Funds. If the nmount of the Funds
held by Lender shall nct bo sufficlent to pay taxcs, assessmenls, insurance premiums and ground rents as they [all ‘due,
Borrower shall pay to Leadyr any nmount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrowe: er,p22ting pnyment thereof, ‘

Upon payment in full ¢f all sums sccured by this Mortgnge, Lender shull promptly refund to Borrower any Funds
held hy Lender. If under puaregrach 18 hercof the Properiy is sold or the Property is otherwise acquired by Lender, Leader
shall apply, no later than immediniely prior 1o the sale of the Property or its ncquisition by Lender, any Funds held by
Lender at the time of applieation = u credit against the siims secured by this Mortgage.

3. Application of Payments. Un'css applicable law provides otherwise, nll payments received by Lender under the
Note and paragraphs 1 nnd 2 hereof shal! boappiicd by lender first in puyment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interes’ paynble on the Note, then to the principal of the Note, and ther to interest und
principnl on any Future Advances.

4. Charges; Liens. Borrower shall pay all (axes, nssessments and other charges, fines and impositions attributable o
the Property which may attain a priority over tnis Mortgage, and lenschold payments or ground rents, if any, in the manner
provided under pacagruph 2 hercof or, If not paidfiauch manner, by Borrower making payment, when due, dircetly to the
payec thereof. Borrower shall promptly furnish to [opdes all notices of amounts due under this paragraph, and in the ovent
Borrower shall make puyment directly, Borrower sihv/~promptly furnish to Lender receipts cvidencing such punyments.
Borrower shall promptly discharge any lien which has priorisy over this Mortgage: provided, that Borrower shall not be
required ta discharge any such lien so long as Borrower shifl agree in wriling to the payment of the oblgmion sccured by
such Hen in n manner acceptnble to Lender, or shall in good Suith contest such lien by, or defend enforcement of such llen in,
legal proceedings which operute to prevent the eaforcement o/ the lien or forfeiture of the Property or uny part thereof,

5. Hozard Insurance. Barrower shall Xcop the improvemeais amy existing or hereafter erecled on the Property insured
against loss by fire, hazards {ncluded within the term “extended covdrige”, and such other huzards ns Lender may require
and in such amounts anel for such perlods ns Londer may require; previded. that Lender shall not require thut the amount of
such covernge exceed that amount of coverage required to pny the sunmis serured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Bolrower subject to npproval by Lender; provided,
that such approval shall not be unreasonnbly withheld, All premiums on Insvsanze poligies shall be pald in the manner
pravided under parngraph 2 hercof or, if not paid in such manner, by Borrowe: maiing pnyment, when due, directly 1o the
insurnnece carrier.

All insurnnce policies and repzwals thercof shall be In form neceptable to Lendvi wnd shall include o standard mortgage
clause in fuvor of and in form ncceptuble to Lender. Lender shall have the right 1o haolz2ths policies and rencwals thereof,
and Borrower shall promptly furnish to Lendor all renewn! notices and nll receipts of pall premioms. In the event of loss,
t‘orrnwer shall give prompt notlce to the insurnnce carrler and Leader, Leader may muku prect of loss (€ not mude promptly

y Borrower.

Unless Londer and Borrower utherwise agree in writing, Insurance proceeds shall be applizd to_restorntion or repnir of
the Property damnged, provided such restoration or repair is cconomically feasible and the security, of this Mortgage |s
not thereby impnired, 1F such restoration or repair Is not cconomically feasible or if the security of this Mortgage would
be impairod, the insurnnee procecds shall be applied to the sums secured by this Mortgage, with e eucess, i nny, paid
to Borrower, 1t the Property iy ubandoned by Borrower, or i Borrower fails ta respond to Lender within 30 days from the
date notice is maited by Londer 1o Borrower that the inswwnnee carsier offers 1o seitle v elnim for insuranes usnelits, Lender
is authorized to colleet and upply the insurunce procecds at Lender’s option either (0 restoration or repacc.of~the Property
or to the siuns seeured by this Mortgagoe.

Unless Lender and Borrower otherwise agree In writing, any such application of proceeds to principal shall not extend
or postpone the due date of the munthly tnstallments referred to in paragenphs | and 2 hereof or change the amount of
such installmenty. 1f under parngraph {8 hereof the Property is ncquired by Lender, all right, titie and interest of Borrower
in and to any insurance policies und in and to the proceeds thereo! resulting from dumnge to the Property prior to the sale
ot nciqiuislﬂon shall pnss 10 Lender 1o the extent of the sums securcd by this Mortgage immedintely prior to such sale or
acquisition.

6. Prescrvation and Maintennnce of Property; Leaschiolds; Condominlums; Planned Unit Developments. Horrower
shall keep the Property In good repulr and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of uny lease If this Morlgage is un n leaschold, If this Mortgage is on o unit In a
condominium or a plunned unit development, Borrower shall perform all of Borrower's obligutions under the decluration
or covenants creating or governing the condominium or plonned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents, If & condeminium or planned unit development
rider is exccuted by Borrower and recorded together with this Mortgage, the covenants and ngreements of such rider
shul! be incorporated into and shall amend und supplement the covennnls and ngreements of this Morigag pn—
wete o part hercol. jor4

7. Protection of Lender's Security, I Horrower fails to perform the covenants nnd agreements contnined in this
Mortgage, or If any action or proceeding is commenced which muaterinlly affects Lender’s interest In the Properly,
including, but not imited to, eminent domain, insolvency, code enforcement, or wrrangements or proceedings involving n
bankrupt or decedent, thes Lender at Lender's option, upon notice to Horrower, may make such appearances, disburse such
sums and lake such action ns is necossary to proteet Lender's interest, inchuding, but not Himited to, disbursement of
reasonable attorney's fees and enity upon the Properly to make repairs, 1f Lender required mortgnge Insurange uns o
condition of making the lonn securect by this Mortgnge, Borrower shull pay the premiums required to muaintain such
insurance In effect until such timo aa the requirement for such insurnnce terminates in accordance with Borrower's and
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECRFASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . 210, dayof .. . MARGH, ... .. .., 1989, ., andis incorporated into and shall
be deemed to amend and supplement the Morigage, Deed of Trust, or Deed to Secure Debi (the “*Security Instru-
ment'*) of the same date given by the undersigned (the Y Borrower') to secure Borrower’s Noleto .. .. ovvevviea e

.CRAGIN.EEDERAL BANK. FORSAVINGS. ............ N et i e

(thc “Lcnder“) of lhe SAMe tlme (]the "No!e"? nnd covering t‘hc propcrl described in the Sculruy Instrument and

located at . ;Y XA, N UNILEOURN, | CHIEAGO, ILLINOLS 0630 .. . ... ... e e

Property Address

ModifleatizZns, In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further vovenant and agree as follows:
A. INTEREST PATE AND MONTHLY PA¥MI:‘-,N CHANGIES

The Note has £n ¥ Initial Interest Rate' of %, % VM, The Note Inlc.erl rate may be increased or deereased on the
18T day of the meat beginning on . CARRIL 01 ) 19.92. . and on that day of the month every

. ¥4, months thereatier:

Changes in the interest rrie are governed by changes in an interest rate index calied the *‘Index'. The Index is the:
{Check one box to indicate Index, |

(1) U* “Cantract Inlerr<t Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders’* published by the Federat Home Loan Bank Board,

@ e SEVENTH DISURLOT COST OF FUNDG, FEUERAL  HOME, LOAN, BANK RBOARD
[Check one box to indicare whur}wr there is any ma innas, Himit on changes in the (nierest rate on each Change Bate; {f no bu\ is chevked there mr,'
e fo mgximum §mid on changes.)

() lJ There is no maximum limit onelizages in the interest rate ot any Change Dale.

(21 X The interest rate cannot be changed by !l\Dﬂ. than . 3 .. percentage points al any Chnuge Date.

11 the interest rate changes, the amount of Bodrower's monthly payments will change as provided in the Noie. In-
creases in the interest rate will result in higher payments, Decreases in the interest rate will vesult in lower payments.
B. LOAN CHARGES

1t could be thut the foan sccured hy the Security Instriiment is subject to a law which sets maximum loan charges
and that law is interpreted so thal the interest or ether lonncharses collected or to be callected in connection with the
loan would exceed permitted limits. I this is the casc, then: {9 =ay such loan charge shall be veduced by the amount
necessary to reduce the charge to the permitted limit; and (BY any suprS already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may chéose to make this refund by reducing the prineipal
owed under the Note or by making a direct payment to Borrower:

C. PRIOR LIENS

1f Lender determines that all or any part of the sums secured by thiz Sceurity [nstrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borroweravorice identifying that lien, Borrower
shall promptly net with regard 1o that lien as provided in paragraph 4 ol the Szeurity Instrument or shall promply
seeure an agreement in o form sitisfactory 1o Lender subordinating that lien to s Security Instrument,

. TRANSFER OF THE PROPERTY

If there is a transler of the Property subject to puragraph 17 of the Seeurity Instrement, Lender may require (1)
an inerenase in the current Naote leerest rate, or {2) an increase in (or removal of) the limit o the amount of any onein-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, aoasondition of Lender's

waiving the option to accelerate provided in pacagraph 17.

By signing this, Borrower agrees to all of the above.
N ST (Scal)

MTCHARL . HARTENS oo
/; ( Z=,

/( ,/ Uf"?’éw P (Seal)

mm‘ WTNGTON ZBotrowes

 If more than one box Is checked ur |f #0 bdox ke checked, and Leader and Dorrower do not otherwite agree (n weiting, the flest Index named will apply,
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LOAN # O =598 /-6

ASSUMPTION RIDER TO MORTGAGE

DATED THE ?TH DAY OF _ MARCH , 19 87 BETWEEN LENDER,

CRAGIN FEDERAL BANK FOR SAVINGS AND BORROWER,

MTCHAST P MARTENS  ANIS AMY WINSTON, HUSTANTU ANT WIFE
Notwitistanding anything to the contrary contained in the mortgage to which this
Rider is aiiached, Lender and Borrower agree that the loan secured by the mortgage
shall be assumable by a Third Parly, hereinaher referred to as the transleree, only
upon the exprass conditions as are hereinafter set forth.

1. Transferee completes and submits to Lender a completed application for a
loan in the ameunt of the then outstanding principal balance and Transferee
qualifies for a learin the amount and otherwise complies with Lender's loan
criteria.

The Lender may in its.sole discretion assess to the Transieree a fee in the
amount of not more than tiree percent (3%) of the cutstanding principal
balance of the loan for and in consideration of allowing Transleree to assurne
Borrower's loan.

Notwithstanding the foregoing, the Trensferee and the propert{, must qualify
for a loan pursuant 10 Lender's standare! underwriting criteria before Lender
shall be obligated to permit assumption of thie above described loan,

All of the other terms of the above descrioed riote and mortgage will remain in
full force and effect.

The value of subject property must be at least as mucii at time of assumption
as it was when loan was originally made. Such value is \9 be determined by
taking the lesser of tha purchase price (if applicable) or appraizal value. The
appraised value shall be determined by Lender in its reascneu's judgement
and by an appraisal performed by an appraiser approved by Lenzerin its sole
discretion, © Lender, at its option, may require that the above mantioned
appraisal be performed at Borrower's expense, irrespective of &ny other
charges assessed by Lender,

N WITNESS WHEREQF Borrower has executed this Rider the
MARCH 19 89

TIVECLTIER




