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SECOND MORTGAGE ADJUSTABLE INTEREST RATE LOAN

This Instrument Prepared by:

Ellen L. Swenson

Boulevard Bank National Association

470 North Michigan Avenue 194 23629
Chicago. Illinols 60611 891336

All Notices to Lender Shall be
Mailed or Dellvered to the Above
Address.

THIS MORTGAGE, dated  Februarvy 15, , 19 89 | between
A Marvin Harold Zelkin and Karolwn Xay Zelkin, lis wifj

il ————
3211 § oo of the _vijllase of

sl —dilmetee 1
County of _ Ccole __. State of Illinois {hereinafter calied "Borrower™) and BOULEVARD BANK
NATIONAL ASSTCIATION, a national banking association doing business in the City of
Chicago. County Gt Cook, State of lliinois {hersinafter. together with i1S SUCCESSOrs ang assigns,
called the "Lender")

WHEREAS. the Bxirower is justly indebted to Lender in the maximum principal sum
of One Hundred Thousand and NO/ LOD Mg N NN M N NN MM MMM NN NN NN NN N NN N AN
DOLLARS (5 _L00,000.00xxxavavoxxxxxy)or the aggregate unpard amount of ail Loans mace by’
Lender pursuant to that certain Boulevard Equity Line Agreement and Truth-in-Lending
Disclosure Statement ("Agreemerit”} and Boulevard Equity Line Promissory Note ("Note”). each
of even date herewith, whichevaer-is isss, payabie to Lender at its offices in Chicago, Hilinois at
any time after five years from the cdste hereof. or sooner [f a default as specifiad 10 the
Agreement has been declared and Lenuel exercises its right to accelerate payment. together
with interest payable in accordance wilr the terms of the Agreement and Note all as more
specifically described in sald Agreement anu Note and by this reference thereto hereby made a
art haraof:

P NOW THEREFORE. to secure (i} the payment of all Loans made by Lender to Borrower
pursuant to the terms of the Agreement {all yuture loans or advances are to have the same
priority as if such future loans or advances had uze:si made on the date of the gxecution of this
mortgage) together with all interest on the unpaid prircipal amount of Loans outstanding from
time to time. and (ii) the performance and observance uf.all terms, conditions and provisions of
this Mortgage and the Agreement, Borrower does hercoy maorigage. grant, convey and warrant
to the Lender the following described real property locited in the Coutity of __ Cook
State of lllinois:

To Wit: '\

LOT 22 IN SPRUCEWOOD VILLAGE UNIT NO. 3, A SUBDIVISION OF/PART OF THE

SQUTH L/2 OF THE NORTH 1/2 OF THE SOUTH EAST 1/4 QF SECTION 30,
TOWNSHIP 42 NORTH, RANGE 13, ALSO THE _SOUTH_ 50 FERT OF ‘THE HASI 130
FERT OF THE LOT "A" IN SPRUCEWOOD VILLAGE UNIT NO., 32 & SUBDLIVILION OF
THE SOUTH 1/2 OF THE NORTH 1/2 QF THE SOUTH EAST. L/4 DF SECTION 50,
TOWNSHIP 42 NORTH, RANGE 13 BAST OF TUE THIRD PRINCIPAL MERIDIAN.SE . o
COOK_COUNTY, I[LLINOIS,

oty aacless . Al oy ce i orcl
i \ o tovedte Gl

P.I.N,: 05-30-406-0644-0000

together with A1l improvements, tenements, easements, (ixlures and appuritnances now or hereadfter thercto
belonging, including al11 nheating, atr-conditioning, @as and plumdbing apparatus and Mirvlures, 8nd
everylhing appurtenant thereto, and all rents, 4ssues and profits thareof or therefrom; neredby releasing
and walving any and 213 rights under and by virtue of the bhoemestead exemplion laws of the State of
INlinos.,

The Borrower covenants and agrees: (1) to pay sald indedtedness, and all gther amountis thal may de
payable under the Agreéement and Mote, as provided in the Agreement and Note or according to  any olher
agreement eatending the time of payment] (2) to pay, before any penaliy attaches, a1 La,es and
assessments apainst sald premises, and on demand to exhibit receipls Lherefor: (3} within Sisty gars
after destruction or damage, CO robulld or restare 811 bulldings sng vwprovemenis on the premises that
may have been destroyed or damaged; (4) that waste to the premises shall) nol be commited or sulfereo;
(5) to keep a1 buildings and oLher improvemenis now Or hereafier on the primises Insured dgsinst such
risks, FOr suCh amounts and with suth companies and under Such policies and 10 such form, al) as shall
reasonably be satisfactery to the Jegal holder of the Note, which poligies shall provide that 1053
thereunder shall be payable first to the holdar of any prior eacumbrande on the premises and setond 1o
th~ tLender, as their respective interests may appear, and upon request, to Tureish Lo Lhe Lender or Lo
the legai holder of the Note satisfactory evidence of such insurance; and (6} to pay, when duc, ald
indebtedness which may be sacured by any prior oncumbrances an the premises.
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The Borrower further agrees that, in the event of any (asture 0 Lo insure, or pay tases or
assessmenls, or pay the indebtedness securcd by any prior encumbrances gyther Lhke Lender or Lhe legal
holder of the Nolte may, Tfrom vime to time, but need not, procure such insurance, or pay such ta.es or
assessments, or disc¢harge ar purchase any tax lien or 1ivle affecting the premises, or pay tne
indebleaness securing any prior encumbrances on the premises: and the Borrower agrees to reimburse (he
Lender or the legal holder of the Note as Lhe case may be, wpon demand, for all amounts s0 paid, togetner
with interest thereon at 13X from the date of the payment Lo ihe gate of reimbursement, ang Lhe same
$hall be so much additional indebtedness secured hereby.

The 8orrower further agrees that, in the avent of a breach of any of the aforesaid covenants or
agreements, of any covenants or agreements contained {inm  the Agreement and NOLe in the indebledness
secured hereby shall, at the option of the legal holder of.the Hote withoul demand or notice of any kind,
tecome immedlately due and payable and shall be recoverdble by foreclosure hereof, or by suil at law, gr
both, to the same extent as if such indebtedness had been matured by LS €apress Lerms,

The Borrower further agrees that all expenses and disbursements pard or incurred in benalf of
Lender 1in connection with the foreclosure hereof {including bul ngL Yimited to, reasenable attorneys'
fees, outlays for doctunentary evidence, stenographers’' charges and cosi of procuring or comdpleling
abstract showing Lhe whole title of said premises embracing foreclosure decree) snall be pard by the
Borrower: and the like expenses and disbursements, opccasioned by ahy suil or protecding wherein  the
Lender or the legal holder of Lhe Note, as such, may be a party, shall also be pavd by the Borrower., AMY
such expenses and disbursements shall be an additianal lien upon the premises, and snhald*™ bp™%ia-co  as
costs and included in any decree that may be rendered n such foreclosure proceedings: wh\op'pgpbeectngs,
whether decree ar arder of sale shall have been entered orF not, shall noy be dismissed nor Felgese nerco!
given, until %u-h expenses and disbursements, and cests of suil, including atterneys' feey., have been
paid. The Borrowe:, for the Borrower and for the respective heirs, eseculors, administratols o successory
and assigns of “the @8orrower, waive a1l right to the pessessien of any income from the premises pending
such foreclosure rroceedings, and agree that upon the fiting of any complaint to foreclose this Morlgage;
the court +n whi.n such complaint to Fforeciose this Mortgage may at once. and wilhouwt notsce 1o the
Barrower, OF Lo any.rariy claiming under the Borrower, appoint a receiver 10 Lake pousession or charge  of
the premises with powir 0 collect the rents, issues, and profits of Lhe premises.

Tne Yien of thiz Jortgage is subject and subordinate Lo Lhe Tien of a prior encunbrance of record

on the premises in Favor of _femont Savinga Assoeiariop, A Corporation of Illinads,
- A e e e
amount of §_ 32,000 .00 | and recorded {registered) as Document No, 200505372 wilh
the __ _Conk . County, Iliinois Recorder of Ceeds (Repistrar of Tirtles}),

Notwithstanding the nonexistinsy of any indebledness ocutstanding at the time of any loan or advance
made under the terms of said Agreemeat, the lien of this mortgage will remain,

The term *Borrower™ as used herein shall mean a1l persons signing Lhis Horlgage and each of them,
and this Mortgage shall be jointly and =eayprally binding upon suth persons and their respective heirs,
execuvtors, administrators, Successors ang 4assigns.

A11 obligations of the Borrower, and a') ~ighls, powers and remedies of Lhe Lender and the holger
of the Note, expressed herein shal) be in Z72ition te, and not n limitation of these provided in Lhe
Note or by law,

The Yoan securied by this Mortgage is made puriuace ta, and shall be construed 3nd goxerned b6y, ing
lams of the United States and the rules and regu’?ions promutgateg thercunder, including the fedcral
1aws, rules and regulations for national bankimg associatinsns, and to the e«lent state law applies. the
laws, of the State of Illinois shall apply. If any parag.aph, clause or provision of Lhis Morigage or the
Note or any other notes or obligations secured by this Moctgrze s conslrued or interpretec by 8 court of
competent Jurisdiction to be void, invalid or enforgzab.¢: such decision shall affect only tnose
paray: aphs, clauses or provisions SO censtrued or nterprered ang shall not affect the remsining
paragraphs, <clauses and provisions of this Mortgage or the Nat: ~r other noies or obligations secureu by
this Mortgage.

BY SIGNING BELOW, Borrower accepts and agrees to the terms _und covenants containad in this
Mortgage executed by Borrower and recorded wi o

eal)

(Seal)

19 0]
o
v
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(5eal) Cxd
th

State of {llinals Cook County ss: {

(Seal)

L the undersipned ,a Notary Public in and for said county and

state, do  hereby cartify that 11 < tar : i fe,
Jpersonally known to me to be the same personlisﬁ whose nameisi subscribed to the lf'oregt:»mg

instrument, appeared before me this day In person, and acknowledged that they signed andg

delivered the sald Instrument as (their) IMigIXhHEr) free and voluntary act, for the uses and

purposes herein set forth, . ' . : '
Given under my hand and officlal seal this ;' 'day of _/)¢:c.1. . 194]

Al

My Commission Expires: ')f

, . \) -
By Commission Egires Oclober 17, 1989 U iy D) Ju C. /..L-‘/)‘?J |
Notary Publlc
This dnstrument was prepared by: AFTER RECORDING = .
MAIL THIS INSTRUMENT TO
Ellen L. Swaenson Qﬁ\}/ BOULEVARD BANK RATIONAL ASSOCIATION

2;0 N, MLchig:n Avenue X :TTN: Financia) Services
i , LL O61ll |
Mo i




