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Accaptable to

Federal Nationat Morigage Assuciation MORTGAGE

THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
> VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT,

— TS [NDENTURE, made this 23RD day of MARCH 19 89, between ...

8

g FRANK E. JACKSON AND VERNA D, JACKSON, HIS WITFE.

\

o
~ » Mortgagor, and

N

HERITAGE MORTGAGE COMPANY
.i\“c; a corporation organized and existing under'the laws of THE STATE OF ILLINQIS
Mortgagee,

WITNESSETH . Thut whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain
promissory note ex‘cuted and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date
herewith, in the princina) sumof THIRTY NINE THOUSAND EIGHT HUNDRED PIFTIY AND NO/100
Doitars ($ 39,850,030 payable with interest at the rate ofpEN AND ONE HALF percontum 10,5%)
per annum on the unpaid brlance untii paid, and made payable to the order of the Mortgagee at its office in

CHICAGO v ILLINOIS , or ot such other place as the holder may designate in writing, and
delivered or malled to the Mertgngor; the sald prineipal and interest heing payable in monthly installinents of
PHREE HUNDRED SIXTY FOUR, AND 52/100Dollars (§ 364,52 } beginning on the fivat day of

MAY , 19 gg , and erntinuing on the flrst day of each month therenlfter untit the note is fully
paid, except that the final payment of principal and interost, If not sodner paid, shall be due and payable on the
firat day of APRIL v 2010

Now, THEREFORE, the said Mortgagor. cor the bettor securing of the payment of said prineipal sum of
money and intereat and the performance of the covenants and agreements herein contained, does by thesc pres.
onts MORTGAGE and WARRANT unto the Mortgags its successors or ussigns, the following described renl catate
situate, lying, and being in the county of  cook and the
State of lllinois, lo Wity
AT HYPA CHHE R 3 il ol tCCR B . -01 RECORDING: .
SEE ATIACHED RIDER FOR LBEGAL DESCRIPYTION. ' TRAN 6350 '03/28/89 1214 025

*E -89 -1x%K
PTIN: 20-35-113-104 (AFFECTS LOT 34y X COUNTY RECORDER 357

20-35-112-052 (APTFECTS LOT P-34)

PROPERTY ADDRESS: 1128 EAST 8lsT STRERZ, #R
CHICAGO, ILLINOIS 60619

THIS INSTRUMENY PREPARED BY: HERITAGE MORTGAUE COMPANY
1000 EAST L11PUH SrasBT
CHICAGO, ILLINOIS vo£2B
JOHN R. STANISH, PREGIDENT

RETURN TO: HERITAGE MORITGAGE COMP/LNY
1000 BAST Lll7H STREET
. CHICAGO, ILLINOIS 60628

ﬁ:&,»JOHN R. S'T'ANISH, PRESIDENT

CLLEETES

801373773

ToorTHER with all and singular tho tenemoenta, hereditaments and nppurtenances thercunto belonging, and
the rents, issues, and profits thercof ; nnd all fixtures now or hereaftor attached to or used in connection with
the premises herein deseribed and in addition thereto the following deacribed houschotd applinnces, which are,
and shall bo deemed to be, Axtures and a part of the reaity, and are a portion of the sccurity for the indebtedneas

heorein mentioned;

/
HMCH#20-03102 f’ .
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To HAVE AND TO HoLb the above-described premisea, with the appurtenances and fixtures, unto the said
Mortgagee, its successors and aasigns, forever, for the purposes and usea herein set forth, free from all rights
and benefits under and by virtue of the Homeatead Exemption Laws of the State of Illincis, which said rights
and benefita the »4id Mortgagor does hereby exprensly release and waive.

AND Samm MOR”ZAGOR covenanta and agrees:

To keep said promis=s in good repair, and not to do, or permit to be done, upon said premises, anything that
may impair the value tlier:of, or of the security intended to be efected by virtue of this instrument ; not to suffer
any lien of mechanics men or material men to attach to said premises; to pay to the Mortgagee, as hereinafter
provided, until sald note is 24> paid, (1) & sum sufficient to pay all taxes and assesaments on sald premises, or
any tax or assessment that mey Ve levied by authority of the State of Illinois, or of the county, town, village, or
city in which the said land ias nitZate, upon the Mortgagor on account of the ownership thereof; (2) a sum suffi-
cient to keep all buildings that may %cany time be on said premises, during the continuance of said indebtedness,
insured for the benefit of the Morizugc2 in such type or types of hazard insurance, and in such amounta, as

may be required by the Mortgagee,

In case of the refusal or neglect of 112 »fortgagor to make such payments, or to satiafy any prior lien or
Incumbrance other than that for taxes or aswrsments on said premises, or to keep said premises in good repalr,
the Mortgagee may pay such taxes, assesament:, 8.1/’ insurance premiums, when due, and may make such repairs
to the property herein mortgaged as may reasons.=ly be deemod necessary for the proper preservation thereof,
and any moneys 80 paid or expended shall become so - uch additional indebtedness, secured by this mortgage,
shall bear interest at the rate provided for in the prin:ipal indebtedneass, shall be payable thirty (30) days after
demand and shall be pald out of proceeds of the sale vl tic mortgaged premises, if not otherwiss paid by the

Mortgagor.

Upon the request of the Mortgagee the Mortgagor shall r4eute and deliver a supplemental nota or notes
for the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, maintenance,
or repair of said premiaes, for taxes or asscsaments against the r2=ie and for any other purpose authorized
hereunder. Said note or notes shall be secured heraby on a parity with wid as fully as if the advance evidenced
thereby were included in the ncte first described above. Said supplemanta: note or notes shall bear interest at
the rate provided for in the principal indebtedness and shall be payable }ii 2oproximately equal monthly pay-
menta for such period as may be agreed upon by the creditor and debtor. [“afing to agree on the maturity, the
whole of the sum or sums so advanced shall be dua and payable thirty (80) dayr aftor demand by the creditor,
in no event shall the maturity extend beyond the ultimate maturity of the note frat descrlbed above,

It is expressly provided, however (all other provisions of this mortgage to the ontrary notwithstanding},
that the Mortgagee ahall not be required nor shall it have the right to pay, discharge, ¢r remove any tax, assess-
maont, or tax llen upon or againat the premises described herein or any part thereof .y the improvements
aituated thereon, so long as the Mortgagor shall, in good faith, contest the same or the ~alidity thereof by
appropriate legal proceedings brought in a court of competent jurisdiction, which ahall opeiria to prevent the
collection of the tax, assessment, or lien so contested and the sale or forfeiture of the sald premis2s or any part

thereof to aatisfy the same.
AND the said Mortgagor further covenanta and agroes as follows:

Privilege is rescrved to prepay at any time, without premium or fee, the entire indcbtedness or any part
thereof not less than the mmount of one installment, or one hundred dollars ($100.00), whichever is loss,
Propayment in full shall be credited on the date received, Partial prepayment, other than on an Instaliment due
dxm:.hneed i;'.m ll:ia credited until the next following instaliment due date or thirty days after such prepayment,
whichaver s eartier,

Together with, and in addition to, the monthly paymants of principal and interest payable under the terms
of the note secured hersby, the Mortgagor will pay to the Mortgagee os Trustee under the terms of this trust
as hacainafter stated, on the ficst day of each month until the said note is fully paid, the following suma:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and
payable on policies of fire and other hazard insurance covering the mortgaged property, plus taxes
and assesamenta next due on the mortgaged property (all as estimated by the Mortgagee, and of
which the Mortgagor ia notified) loas all auma already paid therefor divided by the number of
months to elapse before one month prior to the date when such graund rents, premiums, taxes and
assesaments will become delinquent, such suma to be held by Mortgagee in trust to pay said ground
rents, premiums, taxes and ssscsaments,
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UNOFFICIAL GOPY s

THIS RIDER 18 HEREBY ATTACHED TO AND WADE A PART OF THE
MORTGAGE DATED MARCH 23, 1989 AND MADE BETWEEN FRANK E.

JACRSON, VERNA D. JACKSCN AND HERITAGE MORTGAGE COMPANY,

FARCEL I: 7bvoT 34 1N DORIS SANGER’S RESUBRDIVISION oF LOTS 24 TO0
HE an0 PaxT-0F LOTs 10 TOo 22 INCLUSIVE IN Eroci 124 IN CORNELL»
IN THE NORTMEAST 174 OF THE NORTHWEST 174 OF SECTION 35,
TOWNSHIP 38 [{0/¢TH» RANGE 14, EAST OF THE THI®RD FRINCTIPAL
MERIDIAN, IN UOOX COUNTY, ILLINOIS.

FARCEL II: Lot R=-Z4% 1N DORIS SANGER’S RESUEBDIVISION OF LOTS 2U
TN Y6 INCLUSIVE IN _ &drock 124 aND PART OF LOoTs 10 To 22 INCLUSIVE
IN BLock 123 IN CORNECZL» IN THE NORTHEAST 1/4 OF THE NORTHWEST
174 oF SECTION 35, TowrsHIP 38 NORTH: RanNGE 1Y, EAST OF THE
THIRD FRINCIFAL MERIOIAX»IN COOK COUNTY, ILLINGIS.

FARCEL III: EASEMENT FOR(INSRESS AND EGRESS AS CONTAINED IN THE
DECLARATION QR EASEMENTSs TALMTY WALLS AND COVENANTS AND
RESTRICTIONS RECORCED aS DOCUMENT 20438050.

3133773




UNOEFICIAL COPRY

VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROYAL
OF THE YETERANS ADMINISTRATION ORITS AUTHORIZED AGENT.

THIS ASSUMPT{ON POLICY RIDER is made (s 238D day of MARCH 19 8BY .
and is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed |0 Secure
Debt {"'lmatrument’’) of the same date herewlth, given by the undetsigned ("'Mortgegor'™) to secure the Morigagor's
Note {''Note"} of the same date to

HERITAGE MORTGAGE COMPANY

its successors and sssigns
(""Mortgogee'' ) and covaring the propeny described in 1he Instcument and located at!
L1280 BASYT 81L8T STRBRET, #08
CHICAGO, 1ILLINOIS 60619
(Prapeily Addieny)

Notwithstnnding anythingo *ise contrary set forth in the Instrumen!, Morigegee and Morigagoe hereby acknowledges
and agrees (o the following:

GUARANTY: Showld the Yeleraps Administraiion Inll or refuse to fssue its guaranty In full amount within 50 days
front the date that this loan woild wzimally become eligibie Tor such guaranty committed upon by the Veterans
Administratlen under e provisions of Title 38 of the U.8, Code *'Veterans Denelils™, the Mortgagee may declare
the indebledness hereby secured at once 'duc and payable and may {oreclose immediately or may exerclse any other
rights hercunder or {ake any other proper action as by law provided.

TRANSFER OF THE MROPERTY: If all arupy part of the Property or any interesi in it is sold ov transferred, this
loan shall be inunedintely due and payable upon teznaler {assumiption'’) of the property scouring such loan to any
transferee {**assumer’’), unless the acceptability of Z=c assumption and transler of this loan is estzblished by the Veterans
Adininistration or ity authorized agent pursuanl (o sertion 1817A of Chapler 317, Title 38, United States Code.

An authorized transfer (assuinption’’) of the propeity shall alzo be subject to additional covenanis and sgreements
as set {orth below;

{a) MW% A lee equal ta aaz-lirtl of § cent (.30W) of the unpeid principal balance
of thiy toan as of the date of transfer of the property shall e sayable at the time of trans{er (0 the morigagee or
ity authorized ngent, ay trustee for the Administretor of Vetevan: Aflalry. 1T the sssumer fails Lo pay this fee at the
lime of tranafer, the fee shall constitute an additional debt 1o thai r;rudy sccured by this instrument, shall bear interest
at the rate herein provided, and, at the aption of the mortigagee of ‘< indebieditess hereby secured or any {ransferee
thereof, shali be immediaiely die snd payable. This fee is automaticall, sonived if the assumer is exempt under the
provisions of 38 U.5.C. 1829 (b).

(b) mmuﬂmhugﬂm; 1 Upon application Tor araiova) Lo altow assumption and transler
ol this loan, a processing fee may be charged by the mortgnges or ils autharized syt for determining the creditworthiness
of the assmner and subsequently revising he holder's ownership records when ta »;fisoved transfes s compieted, The
amount of this charge shall not exceed the maximum established by the Yeterans Adialnisiration for & loan to which
section 1817A of Chapter 37, Title 38, United Siales Code applies.

(c) ASS! lQEJ.I:LQE.h?ﬁIlLUAD.LLII.L i1 this obligation Is assumed, then t5.c xssumer hereby agrees to
assume all of the obligations of tle veteran under the terms of Lhe Insiruments cruung anc sect ring the loan, including
the obligation of the veigran Lo indemnify \he Veterans Administeation to the extent of «uy <!»'m payment arising
from the guaranty or insurance of the indebiedness created by this instrument,

N WITNESS WHEI(EOF Mortgagor(y) ha:! exccuted this Assumpflon Poiicy Rlder,

“‘7”_:‘? //Z‘--"‘“"--\ (Senl) /M"V&\' /\') MMMM’ (Seal)

FRANK ®. JA/J‘?SON Mortgagor VERNA 0. JAUKS N Mortgagor
(Seal} {Seal)
Mortgagor Mortgagor -
CD_ 026 veen VAR LIOATOADS FORMY ¢ 13101199.4100 + {S0OIRT1. 7101
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