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Witness the hand and seat of the Morigagor, the d.n and vear first whitten.

ﬁlﬁu‘.ﬁ @}7‘*‘{ t’/’r 1Seal) OQ‘,&,‘G“I‘L&-’C;‘\ Pnﬂu-ﬁ«i‘#’ [Seall _____

1€ r;t::ﬁmx VERONICA PERNIX
ﬁﬂ J«f—«m-f/ fr. (Seaf] Seatf TN
AARON . PENNIX "JR. A, £/~ P NV, W
&
State of Wincis
- W
County of COOK {'} .
& .
%0 . notary public, in and for the county and Sim
aforewald Hereby Ccrufs wmt BOBBIE S. PENNIX, A MARRIED WOMAN, YERONICA PENNIX, A SPINSTER AN[[J'I
%N AARON L, PENNIX, \ﬁ{ BACHELDE Bsp VL2 KK XEX Xpersonally known 10 nie to be the samé 55
person whose name S ARE f- subscribed 1o the foregoing instrument, appeared before me this day inles
person and acknov/iede.d thal THEY sighed, sealed, andydelivered the said instrument as THEIR
free and voluntary actioz-the uses andd pueposes therein set forth, incliding the release and waiver of the tight of homestead.
Glven under my hand aod-Pensarial Seal this 7TH TR A2 1988
“OFFICIAL SEAL” Q‘ﬂ}é{? ,@_Qw{?z >
Mary Pat Valenta o Pt
Notary 7ublic, State of Mlinois Notary Public (D
My Comiristsion Ec&rfi 1348}91 1 oo
Poc. No. . Lo n the Recorder’s Office of op
c
County. Hinois., on the day of A9 Cc:j
o * q : . . w
41 o'clock m.. and duly secorded in Book of Pagpe
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— National Housing Act, within ,
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of loss if nat made promptly by Morgagor, and each insurance
company concerned i hereby authonzed and direcied o make pay
ment for such loss directly to the Maongagee instead of 1o the
Morigagor and the Mortgagee jointly, and the insurance proceeds,
or any pan thereof, may be applied by the Morigagee al its option
either 1o the reduction of the indebtedness hereby secured or to the
restoranion or repair of the propecty damaged. lit event of fore:
closure of this mortgage or other tansfer of title to the morrgaged
propesty in extinguishment of the ndebiedness secured hereby, all
right. tithe and interest of the Morigagor in and 10 any nsurance
policies then in force shall pass o the purchaser or grantee.

That if the premises, or any pant thereof, be condemned under
any power of eminery domain, o1 acquired for a public use, the
damages, proceeds, and“the consideration for such acquisition, to
the exient of the full azapunt of indebiedness upon this hMortgage,
and the Note sccured heieby remaining unpaid, are hereby assigned
by the Morigagor 10 the Mzupegee and shall be paig forthwith 1o
the Mortgagee 1o be applied by w.on account of the indebledness
secured hereby. whether Jue or nox

The Mortgagor Further Agrees thad snould this mortgage and
the note secured hereby not be cligible for (nstrance under the
days
from the date hereof fwritten statement of any officer of the
Department of Housing and Urban Development ve awhorized
agent of the Secrerary of Housing and Urban Develojme:n dated
subsequent 10 the Fodtyr o dayy’
1ime from the date of this mortgage, declining to msure said note
and this morigage being deemed conclusive proof of such
incligibility), the Mortgagee or the helder of the note may, at ity
option, declare all sums secured hereby immediaiely due and
payable. Noiwithstanding the foregoing, 1his option may not be
exercised by the Morigagee when the ineligibility for insurance
under the National Housing Act is due 10 the Mortgagee's failure
1o remit the morigage insurance premium (o the Department of
Housing and Urban Development.

In the Event of default in making any monthly pavment pro-
vided for herein and in the note secured hereby for a period of
thiry (30) days after the due date thereof, or in case of a breach of
any other covenam or agreemeni herein stipulated, then the whele
of said principal sum remaining unpaid 1ogether with acerued in-
teres! thereon, shall, at the election of the Morigagee. withoi
notice, become immediately due and payable.

And in The Event that the whole of said debi is declared 10 be
due, the Mortgagee shall have the right immediatefy to foreciose
this mortgage, and upon the filing of any bill for 1ha1 purpose, the
cour! in which such bill is filed may at any time thereafier, cither
before or afier sale, and withoul notice to the said Mornigagor, or
any party claiming under said Mortgagor, and without regard (o
the solvency or insolvency of the person ar persans fiable for the
payment of the indzbledness secured hereby, at the time of such
applications for appointment of a receiver, of for an oeder to place
Morlgagee in possession of Lhe premises and withow segard 10 the
value of said premises or whether the same shall be then oceupied
by the owner of the equity of redemption, as a homestead, enter
an order placing (he Morigagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power 1o
collect the rents, issues, and prefits of the said premises during the
pendency of such foreciosure suit and, in case of sale and a defi
ciency, during the full s12tutory period of redempiion, and such
rents, issues, and profits when collecied may be applied toward (he
paymeni of the indebledness, costs, taxes, insuradce, and other

nems necessary for the proteenon and preservation of the property.
Whenever the said Moripagee shall be placed in possession of
the above described premises under an order of a court i which
an action is pending to foreelose 1his morigage or i subseguent
morgage, the said Mongagee, in s discretion. may: keep the
said premises in good sepain; pay such current or back 1axes and
FSACssments as may be doe o ithe said premises; pay for and
maingain such insurance in such amounts as shall have been re:
quired by he Morigagee; lease the said premises o the Mort-
gagor or others upon such terms and conditions, either within
or beyond any periodd of redemption. as are approved by the
coust; colleey and receive the rems, issues, i profits for she
use of the premises bereipabove described; amd employ othes
persons and expend itsell such amounts as dre reasonably
necessary to earry out the provisrons of this paragraph.

And in Case of Foreclosure of this morigage by sad Mont-
gagee iy any court of faw ur equity, a reasonaive sum shall be
aflowed for the soliciior’s fees, and sienographess’ Jees of the
complatant in such proceeding, and abo for all outlays for
documentary evidence and the cost of 3 complete abstract of
title Tor the puspose of such foreciosute: and in case of any
other suit. or Jegal proceeding, wherein the Mortpagee shal] be
made @ patty thereto by reason of this morigage, s costs and
expenses, and the reasonable fees and charges of the anomeys
or splicitors of the Mortgagee, so made pantics, for services in
such suit or proceedings, shall be a further hen and charge vpon
the said premises under this mortgage, and all such expenses
shall become so much additional indebiedness secured heseby
and be allowed in any decree {oreclosing this mortgage.

And There Shalt be Incladed in any decree foreclosing this
iortpage and be paid out of the proceeds of any sale made in
puzstsiice of any such decree: (1 Al ihe costs of such suiy os
suits, aviorising, sale, and conveyance, including attorneys’,
solicitor”, snd stenographess’ fees, owtlays for documeniary
evidence and cosof said abstract and examination of thle; ()
all the moneys advansed by the Mortgagee. if any, for the pur
pose authonzed indps-mortgage with interest on such advances
at the rate set forthinvbe note secured heseby, from the time
such advances are mads; (25 all the accrued inierest remaining
unpaid on the indebtednes: hereby secured: and (4) all the said
principal money remaining unpad. Yhe overplus of the proceeds of
the sale, if any, shall then be paid 1o ihe Morigagor,

IT 1he Mortgagor shall pay said wate 2-the time and in the
nanner aforesaid and shall abide by, cow iy with, and duly per-
formn all the covenants and agseements nedesi then this con-
veyance shall be null and void and Morigagee will, within thirly
(30) days afier writien demand therefor by Morigagor. execute a
release or satisfaction of this morgage, and Morigagor heieby
waives the benefits of all statutes or laws which require ihe
earlier execution or delivery of such release o satisfaction hy
Morngapee.

1 is Expressly Agreed that no exiension of the time for pay-
ment of the debt hereby secwred given by the Mortgagee 10 any
successor in imierest of the Mortgagor shall operate (0 release, in
any manner, the original lizbility of the Mongagor,

og)
&
‘The Covenants Merein Contained shall bing, and the benefis a@
advan(ages shall inure, 10 the respective heirs, executors, ad-
minisirators, successors, and assigns of 1he partics hereto. Whereviad
used, the singelar number shall inclde the plural, 1he plura) 1he bad
singular, and the masculine gender shall include the feminine,  «J
d»
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