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¥ IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGE is made this _____2A4th_ day of March , 1989
botween the Mortgagor, _LEE W. FREDERICK AND BARBARA J. FREDERICK, HUSBAND AND WIFE, AS

JOINT TENANLS {herein . “Borrower™, and the Mortgauee,
HOUSEHOLD FINANGE CORPORATION IIT o corporation organized and

existing under the laws of _DELAWARE whose address is 35 E. GOQLF RD,
SCHAUMBURG, 11, 60173 (herein “Lender”).

The followiig proagraph preceded by n checked box is applicable:

[} WHEREAS, Foriower is indebied (o Lender in the principat sum of US, § N/A
which indebtedness is svizenced by Borrower's Loan Repayment and Security Agreement dated N/A
and extensions and renzyvin’s thereof therein “Note"), providing for monthly installments of principut and interest at the
rate specified in the Note (Fewin “contract rate™ (including any adjustments to the nmount of payment ar the contract
rate il that rate is varinble) ana ~ithe: charges payable at Lender's address stated above, with the balance of the indebledness,
if nol sooner paid, due and paysol, on N/A :

¢ WHEREAS, Borrower is indekieid to Lender in the principal sum of § __28,100,00 . or 50 much

thereol as may be advanced pursuant = Farrower's Revolving Loan Agreement dated /24789 und

extensions and renewals thercof (herein YNote™. providing for payments of principal and interest at the rate specified in

the Note (herein “contract rate™ including n,lg u]ij)%strggnls to the amount af puyment or the contract rale if that rate is
L iy 1]

Al

varinble, providing for & credit limit of § _ =¥ and an
initial advance of § _28,100.00 :

TCO SECURE to Lender the repayment of the i miedness, including any future advances, evidenced by the Nole,
with interest thereon at the applicable contraci rate (inc.uding any adjustments to the amount of payment or the contract
rate if that ratc is variable) and other charges; the payment €1 aly other sums, with interest thereon, advanced in accordance
herewitht to pratect the security of this Mortgage; and the pecformance of the covenunts and agreements of Barrower herein
contgined. Barrower does hercby mortgage, grant and convey’ to' Lender the Tollewing described property located in the
County of COOK - Stale of Hlinois:

PERMANENT PARCEL WUMBER: 07-35-207-01%
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LOT 74 IN STAPES SUBDIVISION, DEING A SUBDIVISION OF
PART OF THE NORTHEAST %-4 OF SECTION 35, TOWNSHIP 41

NORTH. RANGE 18, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNYY, ILLINOIS,

which has the address of 707 SCHOONER LN ° ELK_GROVE VILLAGE
{Street) {Chy)

Nlinois 60007 {herein “Property Address™ and is the Borrower’s address.
{Zip Code)

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances
and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the

foregoing, together with said property {or the leaschold estate if this Mortgage is on a leaschold) are hereinafter veferred
to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants

that Borrower warrants and will defend generally the title to the Property against all claims and diemands, subject to
encumbrances of record.

FORM 12 O {Rav. 6 84}
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment ol Principal and Interest at Variable Rates. This mortgage secures all payments of principal and interest
due on a variable rale loan. The contract rate of interest and payment amounts may be subject to change as provided in
the Note. Borrowers shall promptly pay when due all amounts required by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Leuder on
the day monthly payments of principal and inlerest arc payable under the Note, until the Note is pald in full, a sum (herein
“Funds") equal to nne-twelfth of the yearly taxes nnd assessments (including condominium and planned unit development
assessments, if any) which may attain pricrity over this Mortgage and ground rents on the Property, if any, plus one-twelfth
of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium installments for morigage insurance,
if any, all as reasonably estimated initially and from time to time by Lender on Lhe basis of assessments and bills and reasonable
estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower
makes such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insurcd jud
or guarantecd by a Federal or state agency {including Lender if Lender is such an institution). Lender shall apply the Funds £,
to pay said taxes, assessments, insuranee premiums ond giound rents. Lender may not charge for so holding and applying €3
the Funds, anaiyzing said account or verifying and compiling sald assessments and bills, unless Lender pays Borrower interest
on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at thed
time of exccution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is madec
or applicuble lay/ roquires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. wea<er shull give to Borrower, without charge, an annual accounting of the Funds showing credits and debits
1o the Funds and *ie nurpose for which each debit to the Funds was made. The Funds are pledged as additional security
for the sums secureu by this Mortgage.

If the amount oi"cp< Funds held by Lender, together with the future monthiy installments of Funds payable pricr to
the due dates of taxes, nesszoments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurai e premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Borrower or ~cedited to Borrower on monthly installments of Funds. If the amount of the Funds held
by Lender shail not be sufficien tr, pay taxes, assessments, insurance premiums and ground rents as they fall due, Berrawer
shall pay to Lender uny amourn? necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums sesured by this Mortgage, Lender shall promptly refund to Borrower any funds held
by Lender. If under paragraph 17 hercuf ine Property is sold or the Property is otherwise acquired by Lender, Lender shall
apply, no later than immediately prior \0 thz-sale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as a credit agair st the sums secured by this Mortgage.

3. Application of Payments. All paymcantsvsceived by Lender under the Note and paragraphs | and 2 hereof shalt
be applied by Lender first in payment of amoun''s ravable to Lender by Borrower under paragraph 2 hereof, then to interest,
and then to the principal.

4. Prior Maortgages and Deed of Trust; Charyge<:-Liens, Borrower shall perform all of Borrower’s obligations under
any mortgage, deed of trust or other security agreement with . lien which has priority over this Mortgage, including Borrower's
covenants to make payments when due. Berrower shall pay <r cause 1o be paid all taxes, assessments and other charges,
fines and impositions attributable to the Property which niey pttain a priority over this Mortgage, and leasehold payments
or ground rents, if any.

5. Hazard Insurance. Barrower shall keep the improvemen’s now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended covzrege”, and such other hazards as Lender may require.

The insurance carrier praviding the insurance shall be chosen by Earrower subject to approval by Lender; provided,
that such approval shall not be urnireasonably withhekd. All insurance policirs sud renewals thereof shall be in a form scceplabke
to Lender and shall include a standard mortgage clause in favor of and'in a Iorm acceptable 1o Lender. Lender shall have
the right to hold the policics and renewals thereof, subject to the terms of 4ny mortgage, deed of trust or other security
agreement with a licn which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance caitizrand Lender. Lender may make proof
of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice
is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insu ancs benefits, Lender is authorized
to cotlect and apply the insurance proceeds at Lender’s option either to restoration or repein cf the Property or to the sums
secured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned *'nit E evel pments. Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or detericze%0.« of the Property and
shall comply with the provisions of auny lease if this Mortgage is on a leaschold. If this Mortgage is ond »ait'in a condominium
or a planned unit development, Borrower shall perform all of Borrower's obligations under the declzrziion or covenants
creating or governing the condominium or planned unit development, the by-laws and regulations af the eondominium or
planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenanis and agreements contained in this iortgage,
or if any action ar proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at
Lender* option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such action as is necessary (o protect Lender's interest,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract raie, shall becomne
additional indebtedness of Borrower secured by this Mortgage, Unless Borrower and Lender agree to other (erms of payment,
such amounts shail be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in
this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be mnde reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien
which has priority over this Mortgage,

10, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender 1o any successor in interest of Borrower shall not
operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall
not be required to commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
stccessors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
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