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Amsert MORTGAGE

THISMOTGAGE ( SLCUI‘![) Instrument®) is given on .
19..82... The movigagaor is | LGEANIEL. T OEORGEM. . AND.. LAURA.LM....GBORGEN . . his. . wife.

{"Borcower' ). This Security Instrument is given to

TLIBERTY SAVINGS T » which is organized and existing
under the lnws of .. ..Siale.elillinals. .. and whose address i ovveennenieennesnn e
7111w, Foster A' = Chigagea.. L 60655 . “L-_ndu I,
Borrower owes Lander the pu wipal sutn of —....... QUE.. HUNDRER, . TEY.. THOUSAND.. SEVEN.. HUNDRED. ARD.. RO/100.
Dnl]drs (U.S. $.210.,,7.00..00====). This debt is evidenced by Borrower's note

dated the same date as this Secaritss Instrument (“Note”), w hi{.h provides for monthly payments, with the full debt, if not
paid earlier, due and payable ow April. 1. 2019.. . This Security Instrumenmt
secures to Lender: (a) the repayment of the debt evidenced by ihu Nuu., wnh mh.rcst .md all reitewals, extensions and
modifications; (b) the payment of all Giher sums, with interest, advanced under paragraph 7 to protect the security of this
Sccurity Instrument; and (¢) the performancc of Borrower's covenants and agreements under this Securily Instrument and
the Note, For this purpose, Borrower does hereoy ﬂ]()rtgdgt grant and convey to Lender the following described property
located in 0] o o SR S County, Illinots:

LOT 1936 IN STRATHMORE SCHAUMBURC., UNIT HUMBER 22, BEINC A SUBDIVISION
OF PART QT THE SOUTH WEST QUARTZR OF SECTION 17, TOWNSHIP 41 NORTH,
RANINGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE

PLAT THEREOF RECORDED AUGUST 22, 19078 AS DOCUMENT NUMBER 2459490k,
ALL IN COOX COUNTY, ILLILNOIQ.¥*¥

Commonly known as 620 Willington Drive / Schaumburg, 11 60194
Permanent Index Number O07-17-307-019

B BER k-
Sy SEry B SORDER

RO1347%

which has the address of B2Q. ML inghar. D AVE e RN TTTTTORN 30]1&.“!’0@.17‘2.
[Strect}

Hlinois BOLTH oo ("Property Address”);
[Zio Codel

TOGETHER Wirh all the improvements now or herealter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter u part of the praperty. All replacements and additions shall afso be covered by this Security Instrument. All of the
foregoing is referred Lo in this Security Insteement as the 'Property.”

BoRROWER COVENANTS tha! Borrower is luwlully seised of the estate hereby conveved and has the right o
mortgage, grant and canvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tide to the Property against all cluims and demands, subject to any
encumbrances of record.,

TS SECURITY INSTRUMENT combines uniform covenants Tor national use and pon-uniform covenants with
limited variations by jurisdiction to constitute s uniform sceurity instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/B3
44713 SAF SYSTEMS A}!:‘%:ggh\'i
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable faw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the 1ime of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnatien, The proceeds of any award or claim for damages, direct ar conseguential, in connection with
any condemnation or other taking of any part of the Propery, or for conveyance in licu of condemnation, are herchy
assigned and shall be paid to Lender.

In the event of u total taking of the Property, the proceeds shali be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial laking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muliiplied by the following fraction: (a) the 1otal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking, Any balance shall be
paid to Borrower.

IT the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condenmor offers tor
make an award o/ setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender i auraorized to collect and apply the proceeds, al its oplion, either to restoration or repair of the Property or
to the sums secured Gy this Security Instrument, whether or not then due.

Unless Lendes and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date-of(he monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Yo’ Released; Forbearance By Lender Not a YWaiver, Extension of 1the time for payment or
modification of amortizat’on of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not.Operate 10 release the Hability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 14 commence proceedings against any successor in interzst or refuse to extend iime for
payment or otherwise modify amdsiization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’ s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the esie Gise of any right ar remedy.

11. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and bene’it thi? successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and apreements shall be joint and several. Any Barrower who co-signs ihis Security
Instrument but does not execute the Note: (a) 's co-signing this Security lustrument only to mortgage, grant and convey
that Borrower's interest in the Property under the Jerins of this Security Instrument; (b) is not personally oblipated o pay
the sums secured by this Security Instrement; anc-{c¥agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rezard to the terms of this Security Instrument or the Note without
that Borrower's consenlt.

12. Loan Charges. H the loan secured by this Sezurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inteves) or other Joan charges collected or to be collected in
connection with the loun exceed the permitted limits, then: (apany such loan charge shail be reduced by the amount
necessary (0 reduce the charge to the permitied limit; and (b) an varss already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choosc 1o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refund Jecuces principal, the reduction will be treated us a
partial prepayment without any prepayment charge under the Note. .

13. Legislation Affecting Lender's Ripghts. If engctment or expication of applicable Jaws has the effect of
rendering any provision of the Note or this Security Insirument unenforceabli according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security 1pserument and may invoke any remedies
permilted by paragraph 19. If Lender exercises this option, Lender shali take the sieps soecified in the second paragraph of
paragraph 17,

14. Notices. Any notice (o Borrower provided for in this Security Instrument’s 1aile given by delivering it or by
mailing it by first class mail unless zpplicable law requires use of another method. The rotice shall be directed 1o the
Property Address or any other address Borrower designales by notice to Lender. Any novic: to Lender shull be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notics to Borrower. Any notice
provided for in this Security Instrument shalt be deemied ta have been given 1o Borrower or Lencer vhena given as provided
in this paragraph.

15. Gaverning Law; Severability, This Security Instrument shall be governed by federal low dnd the law of the
jurisdiction in which the Properiy is located. In the event that any provision or clause of this Security ansirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruigatior the Note
which can be given effect withoul the conflicting provision. To this end the provisions of this Security Instiument and the
Note are declared to be severable.

16. Borrewer’s Capy. Borrower shall be given one conformed copy of the Note and of this Security lasirument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any parl of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this opiion shall not be exercised by Lender if exercise is prohibited by
lederai law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
ol not less than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without Turther notice or demand on Borrower.

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any (ime prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstaterment) before sale of the Property pursuant (o any power of sule contained in this
Security Instrument; or (b) entry of @ judgment enforcing this Security Instrument, Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
cccurred; (b) cures any defauh of any other covenants or agreements; (¢) pays all expenses incurred in enfoscing this
Security Instrument, inciuding, but not limited to, reasonable attorneys’ fees; and {d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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ADJUSTABLE RATE RIDER
ég"':"(cnr)

N

THIS ADJUSTABLE RATE RIIER is made this . ABLR. day of ......... March 1988, and
is incorporated inte and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Security Deed
) {the “Secority Instrument’) ol the same dite tg:ivcn by the undersigned (1he “Borrower™) to secure Borrower’s
" - Adjustable Rate Note (the “Nowe™) w LIBERTY SAVINGS, CHICAGO, ILLINOIS e
............................................................................... {the “Lender”) of the same date and covering the propeny
described in the Scecurity Instrument and located au

| Propeny Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES
h IN THE INTEREST RATE AND THE MONTHLY PAYMENT.

ADDIIOAs. Covenants,  In addition to the covenants and agreements made in the Securily Instrument,
Borrower saind Lender further covenant and agree as follows:
A. INTEREST VATE AND MONTHLY PAYMENT CHANGES
I'he Note provides (or an taitial imerest rate of 22230 e The Note provides for changes in the interest rate and

the monthly payments, as ‘ollows:

4. INTEREST RATE AN MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will pay may change on the first day of ... Aprddeeiiviesssnnen . 19 92, , and on
that day every 12th month therealter. Each/da e on which my interest rate could change is called o “Change Date.”

(B) The Index

Beginning with the first Change Date, my iateres rate will be based on an Index, The “Index” is the Federal
Home Loun Bank Bourd National Monthiy Mediun Colt ol Funds Ratio. The most recent Index figure available as
of the date 45 duys before each Change Date is ealied tie “Current Index.”

If the Index is no {onger available, the Note Holder willchaose a new index which is based upon comparable
information. The Nowe Holder will give me notice of this choice.

() Cateulation of Chunges

Belore each Change Date, the Nawe Holder will calculate my ney’ ingirest rate by adding .o
TWOLLAND, OME, HALE e percentage points { ....2..50... %) 1o4he Current Index, The Nowe Holder

will then round the result of this addition 1o the nearest one-cighth of ane périentage point {0.125%). This rounded
amaunt will be my new interest rate until the next Change Date.

First

Beginning with the socandd change date, the interest rate will not be increased by more than S {0 NN

pereentage points {2 %) on any change date.

The interest rate cannot be increused by more than & percentage points { %) above the Initinl Interest Rate
and the interest rate cannot be decressed to u rate less than the Initial Interest Rate at any-urie during the term of
this loan.

The Note Holder will then determine the amount of the monthly payment that would be suldsisnt 1o repay the

unpaid principal that T am expected w awe it the Change Date in full on the maturity date at my nevefiterest rate in
subsisntially cqual payments. The resulcof this caleulation is called the ' Full Payment.” {t will be the new amount of

my monthly payment,

(D) Effective Date of Changes g‘%

My new interest rate will become eflective on cach Change Date. | will pay the amount of my new monthiy
payment beginning an the first monthly payment date after the Change Dawe umil the amount of my monthly £
payment changes again, e

(¥} Native of Chunges ?:3

“The Note Holder wilh defiver or mail 10 me a notice of any changes in my interest rate and the amount ol my D
maonthly payment before the effective date of any change. The notice will indude information required by faw to be
given me and alse the title and 1elephone number of a person who will answer any guestion | may have regarding the
notice.

l ADJUSTABLE RATE RIDER- «Single Famly— 6/84
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B. TRANSFER OF THE PROPERTY OR A BENEFRICIAL INTEREST iN BORROWER
Uniform Covenant |7 of the Security Instrument is amended to read as follows:

‘Fransfer of the Property or a Beneficial Interest in Borrower, Il all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person ) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ail
sums secured by this Security Instrument. However, this option shall not be exercised by Lender i’ exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option ift (a}
Borrower causes to be submined 10 Lender information required by Lender 1o evaluate the intended transferee as it a
new loan were being made 10 the ransferee; and (b) Lender reasonably determines that Lender's security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Sccurity
Instrument is accepiable to Leader.

To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition 10 Lender’s
consent to the loan assumption. Lender may also require the transferee (o sign an assumpltion agreement that is
acceplable o Lender and that obligates the wransferce to keep all the promises and agreements made in the Note and
in this Security Justrument. Borrower will continue 10 be oblipated under the Note and this Security Instrument unless
Lender releasés Borrower in writing. ’

Il Lender ercicises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleravion. The noticoshall pravide a period of not less-than 30 days from the date the notice is delivered or mailed
within which Borrowcr riust pay all sums secured by this Security Instrument. I Borrower [ails to pay these sums
prior to the expiration of 11is neriod, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW .  EGrrower accepts and agrees 1o the terms and covenants contained in this Adjustable
Rate Rider.

SRR B 11711 B

-Bortrowat

-Borower




