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MORTGAGE 261639-4 ‘“

THIS MORTGAGE  (Sccurity lostrument™) s given on. MARCH 28 "_-»‘”..“
1989  Themartgagoris ALAN H., GRUNBERG AND DORINA A. GRUNBERG, HUSBAND AND WIFE

(" Borrower™ ) This Security Instrument is givento THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIALWION OF ILLINOIS .
which s organized and sxisting under thelaws of THE UNITED STATES OF AMERICA | and whose adidress i
4242 NORTH HAR..I# .
NCRRIDGE, ILLINCIS 60634 Lender”™y

Horrower owes Lender the priceips! sura of

ONE HUNDRED SEVEN-THQUSAND TWO HUNDRED AND NO/100

1801 9/7943-’7710/1{/% £

Doires (LIS 4 107,200.00 ). This debt s esidenced by Borrower's note
dated the same date as this Security Instruinen? C'Note™), which provides for monthly payments, withi the Tull debe, o mon
pard earher, due and payahle on APRIL 1, 2019 This Securnity Instrument

sectrres o Lemder: G the repayment of the Gebl evidenced by the Note, with nterest, and all renewals, extensions and
modifications; (b the payment of all other sunis /Awvith anterest, adsanced under paragriph 7 o prolect the secunty ol this
Security [nstrument: and (¢) the performance of iprow er's covenants and agreements under this Securny JTnstrumentand
the Note. For this purpose, Horrower dues hereby morigage, grant and convey to Lender the follewang desersbed proper)y

located in COOK County, Hhifois
LOT 18 AND THE NORTHEASTERLY 1/2 Ctr ) LOT 19 IN BLOCK 5 IN WITTBOLD'S
INDIAN BOUNDARY PARK A SUBDIVISION-C§F THE NORTH EAST FRACTIONAL 1/4
OF FRACTIONAL SECTION 31 AND THE NORTH WEST FRACTIONAL 1/4 CF
FRACTIONAL SECTICN 32 AND PART OF THE LASTERLY 1/2 OF VICTORIA
POTHIER'S RESERVATION ALL IN SECTION 3%, TOWNSHIP 41 NORTH, RANGE

13 EAST OF THF THIRD PRINCIPAL MERIDIAM,  IN_COOK COUNTY, ILLINOIS.

10-32-110-050-0000

which has the addressof 6914 NORTH MC ALPIN . CHICAGC .
1Seet] {1ty

HHinois 60646 CProperty Adidress™), ‘

{2p Coue}

Foat tinn ke Wi all the improvements now or hereatler erected vy the property, and all casemenis, nghts,
appurtenances, retts, rayaltres, migersd, o and gas rights amd profits, swater nighis and stoch and ] fistures now or
hercaltera pact of the property. Al replacements and additions shutlalseo be covered by this Secunty Instrument Allol the
foregomg s referred tom this Securey Instrament as the “Property ™

HORKROM TR COMEovasEs that Borrower s laswtully seised ol the estate hereby conveyed and has the night to
mortgage. grin snd conves the Property and thiat the Property s unencumbered. caeept for encunibrances of record
Horrower wareants and will defend generadly the title 1o the Property agaast all chns and demands, sulyect o any
engumbrianges of recond

THIN SECURETY ISSTRUME ST combries umlorm covenaads for national use and nopaamifornt covenants with
limted varibons by Jurisdiction 1o constitute i U forn seeurity 1nstrument coserng teal properiy

Form 3014 12/83
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1. Payment of Principal and Interest; Prepuyment nnd Late Charges. Borrower shall promptly pay when due
the prancpal ofand interest on the debt evidenved by the Notesind any prepay ment and fate charges due under the Nore

2. Funds for Taxes ond [nsurance.  Subject toapphoable low o toaowntien waver by Tender, Horrower shall pas
to {ender on the doy monthly payments are due uider the Note, antd the Note s pard s ell aosum 00 unds™) equal to
one-twellth ol Gy searly tixes and assessments which may asttain priorsty osver thiy Secunty Instrument, th) yearly
leaschald pasments or ground rents on the Property, 11 any, (0) vear!y hazard msarance promesms: and (dy searly
mortgage imsurance premuums, 1Fany . These stems are called Uescrown tems " Fender mas estmate the 1 ands dae on the
basis of current dita ind reasonable estimates of Tuture escrow 1nems

The Fumds shall be held in an institution the deposits of accounts of which are insured or guaranteed by a federal
or state ageney (ncluding Vender if Lender is such an institution, [ ender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the eserow items, unless
I ender pavs Borrower fnterest on the Funds and applivatde law permits Lemder (o make such o charge. A charge assessed
by Lender in connection withh Borrower's eatering into this Security Instrument to pav the cost of an independent tay
reporting servive shall not be a charge for purposes of the preceding sentence. Borrower and [ ender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest (o be paid, D ender
shiall not be required to pay Borrower any interest or carnings on the Funds, Eender shall give to Borrower, without charge,
an annuat accounting of the Funds showing credits and debits to the Funds and the purpose Tor which cach debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrament,

It the amount of the Funds held by Lender, together with the futare monthly pasments of Funds pavable prnior to
the Jdue dates oF the escrow items, shadl exceed the amount required to pasy the excrow siems when duoe, 1he eseess shall be,
at Borrower's apran, either promptly repad to Borrower or eredited to Borrower onomaonthly payments of Funds, 11 the
amount of the Fencos held by Lender is not sufficient 1o pay the escrosw items when due, Borrower shalt pay 1o 1 ender any
amount necessary termake up the deficiency in one or more payments as reguired by Lender.

Upon payriersain full of all sums secured by this Sccurty Instrament, Lender shall pramptly refund to Borrower
any Funds hiekd by Levlber, IFuader paragraph 19 the Property is sold or acquired by Tender, Lender shall apply. no Luer
than immediately prod tothe sile of the Property or its acqutsition by §ender, o Fands held by Tender at the ume of
apphication as a credit aginiont the supss secured by this Secarty Instrumsent

3. Agpplication of Yavinants,  Unfess apphlicable law provides othersise, all payments cecened by | ender unider
paragraphs Land 2 shall be applied: first, to late charges due under the Note: second, ta prepasyment charges due wnder the
Note: third, ta amounds pavable vpster paragraph 2; fourth, toanterest due; and last, to prncipal due.

4, Charges; Liens.  Borrowez shall pay all tuxes, assessments, charges, fines siud imposiions attributable 1o the
Property which may attain priont cees this Security Testrument, and leaschold payments or ground rents, i ang
Horrower shall pay these obhgations i dbe manner prosided in paragruph 2, o not paod in that manner, Borrower shall
pay thent on tme directly to the person owed payment Borrower shall prompily furmsh to L ender all notees o amounts
1o be paid under this paragraph. IF Borrovier otakes these payiments divectly, Borrower shadl promptly furmsh to T ender
receipts evidencing the payments

Rorrower shall prompily discharge any-iiaswhich hus prionty over this Seeurity Instrament unless Borrower (o)
agrees 1 wrihimg (o the payment of the obligation seCaced by the hen i a manner acceptable to Lender; thy contests i good
Faith the lien by, or defends against enforcement ofal e lien in legal proceedmgs which in the Tender’s opinjon operate ta
prevent the enforcement of the lien or forfeiture of any rarnol the Property, or (¢} secures from the holder of the lien an
agreement sadisfactory {0 Lender subordinating the ben o this Securdy Instrnment I Lender determnes that any part of
the Property s subject to u hien which may attain prionty over this Securtdy Instrument, 1 ender may give Borrower a
notice Wentifying the lien. Horrower shall satisfy the lien or g one or more of the actrons set forth above within 10 days
of the giving of notice

S. Hazard Insurance. Borrower shall keep the improveineits now existing or hereafter erected on the Property
msured against Joss by fire, huzards included within the term “extendsdcoverage” wid any other hazards Tor which Fender
requires insurance. This insurance shall be maintamed in the amaonissand for the pereds that Lender requires. The
msurance carner providing the msurance shal! be chosen by Borrower selgect 1o Lender's approval shich shall not be
unreasonably withheld.

All insuranee policies and renewals shall be acceptable 1o Lender wad/shabl inglude a standard mortgage clause,
Eender shall have the right 1o hold the pohicies and rencwals. 1T Lender requitds dorrower shall promptly give 1o 1 ender
all receipts of pind premiums and renewal notices. [n the event of loss, Borrower sfaifgive prompt notice to the insarance
carrier and Lender. Lender may make proot of loss i not made promptly by Borrowd,

Ulnless Lender and Borrawer otherwise agree i wating, insuranee proveeds shiall@e apphied o restoration or repanr
of the Property damaged, if the restoration or repair is econemically feasible and Dender™s security is not kessened. 1§ the
restoration or repair is nol econonueally feasible ur Lender's security would be lessened, the msurance proceeds shall be
apphied 1o the sums secured by this Security Tnstrument, whether vr not then due, with aay cieess pard 1o Borrower |
Borrower abandons the Property, or does not answer within 30 days a notiee from b ender tnathemsurance carrier has
offered 1o settle a claim, then Lender may collect the invurance proceeds. T ender may use the precedds to repmr or restore
the Property or to pay sums secured by this Securnty Tostrument, whether or not then due. The 5050y period will begim
when the notice is given,

Untess Lender nnd Borrower otherwise agree in whiting, any applicanion of proceeds to principalsiall not extend or
postpone the due date of the monthly pas ments referred toan paragraphs 1 and 2 or change the amount of the pasments If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any ainsurance poheies and procecds resulting
from damage to the Property prior to the acqursition shall pass to 1 ender ns the exeent of the sums secured by this Secunty
Instrument immediately prior to the acquisition. \

6. Preservation and Maintenunce of Property: Leascholds,  Horrower shall not destroy dinnage or sulfgglally
change the Property, wdlow the Property to deteniorate or commit seante. oty Secunity Instrument is on g c’ 10fd,
Borrower shall comply with the prosisions of the kease, and if Borroser acquores fee tide to the Property, the leMeh@fed amed

fee ttte shatl not merge unfess 1 coder agrees to the therger ar weiting

7. Protection of Lender's Rights in the Vroperty: Mortgage Insurance. I Borrewer s to pertorm the
covenanty and agrecments contuned mothus Seeunty Tnsteument, or there s o legal procecding that nun agnificantls atfegt
Lender's rights i the Property (such as a proceeding m bankrupioy, probare, for comdermaation or ta entoree kiws or
regulations), then Lender may do and pay for whitever is pevessary to protect the value of the Property and T ender’s rights
trr the Property. Lender's actions may mchinde paying any sams secured by g ben wineh has priondy over this Seeurity
[nstrument, appeaning in courl, paying reasonable attorneys' fees and enterning onthe Property toomahe repanrs Although
Lender may take action under this paragriaph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become adcitional debt of Borrower secured by this
Security Instrument Unless Borrower and Tender agree to other terms of pas ment, these smaounts shall bearanterest l'rom
the date of disbursement al the Note tate and shall be pasable, with interest, upon notice from 1ender (o Borrower

requesting pavment

' Y CrIES]
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