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MORTGAGE 5150483

THIS MORTGAGE  (“Security Instrument”) is givenon MARCH 28 ;
1089 ']'hurnortgngurﬁ DAVID W. JACKSON ND CHERYIL L. JACKSCN, HUSBAND AND WIFE

("Barrower™). TiasSecurity Instrument is given to HORIZON FEDERAL SAVINGS BANK

which (s organized andexisting under the laws of THE UNITED STATES OF AMERICA | and whose address is
1210 CENTRAL AVENUE -
WILMETTE, ILLINCLIZ 60091 o Vender)

Horrower owes Lender the priacipsl sum of
ONE HUNDRED FOURTEGN THOUSAND AND NQ/100

Duilsrs (LS. § 114,000.00 ). This debt s evidenced by Borrower's note
duted the swine date as this Secunity Instrement (l"Nm-.-") \shich provides fur nronthly payments, with the full debt, i not
paid carlier, Jue and payable on APRIL . 201 FThis Secunty Instrumen
seeures to Lender: () the repayment of the ettt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other suiviy " with interest, advanced under paragraph 7 to PEotge! the securnity of this
Security Instruinent; and {¢) the performance of Bapfower™s covenants and agreements andtP b Securily Instrumient and
the Note. For this purpose, Borrower does hereby inbrtgage, grant and convey 1o Lendey the follow g deseribed property

locnted In COOK County, Hhinos:
LOT 458 IN A. T. MC INTOSH AND COMPDANY THIRD ADDITION TO GLENVIEW
COUNTRYSIDE, BEING A SUBDIVISION OF _PART OF THE SOUTH 1/2 OF THE
NORTHEAST 1/4 OF THE SOUTHWEST 1/4 (OF SECTION 33, TOWNSHIP 42 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO FLAT
THEREQOF RECORDED DECEMBER 30, 1943 AS‘DOCUMENT NUMBER 13199757,

IN COOK COUNTY, ILLINOIS.

39135528

04-33-311-009

which has the addressof - 3401 HENLEY . GLENVIEW \
[Stroet] ICuy!
Hlinms 60025 (" Property Address™ ),
[ Code)

Fock 1 r Wirn all the smprovements now or hergafter erected on the property, and all casemients, nights,
appurtenances, Fents, rovalties, maneral, ol and gas nghts and profies, water righis and stock and all fixvtures now or
hercatter a patt of the property Albreplacements and additions shatl also be coveredd by this Secunty [nstrument Aol the
Toregonng o referred toan this Securrty Tnsteament as the “Property

BOoRROWER Covisasts that Barrower s Lawfully sesed of the estate hereby convesed and has the night 1o
moerpgage, grant atmd consey the Praperty and that the Property s unenvumbered, exeept tor gncumbrances ol 1egord
Horrower warrsnts and walt detend generglts the tde to the Property agarast all ehiams pad demands, subject 10 4m
encumbranves of recornd

TS SECURIEY ENSTRUNMENT combines undorm govenants For msinonal use and non-umform covenants with
Imated sarianons by junisdiction to constitute iounform secur iy instrament cosering real property

ILLINOIS Singte Famity - FNMA/FHLMC UNIFORM INSTRUMENT — s Form 3014 12/83
\ 1 a\’) Aman.‘ad B/87
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i ‘harges. Borrower shall prompily pay when due

1. Payment of Principal and Interest; Prepayment wend Late €
the principal of aod mterest on the debt evidenced by the Note andany prepas ment and Lite charges due under the Note

2. Funds for Taxes and Insurunce,  Subject toappheabie fiw or tosssetten saiver by D ender, Borrower shall pan
to Fender on the day monthly pasmrents are due under the Note, unnid the Note s paod i full a o sum ¢ Funds™ ) equal 1o
one-twelfth of G yearly taxey and assessments which miay attiun pnorty oser this Secunity Instrament. (b searly
leaschold payments or ground rents on the Properts, F any, (cF searly Bazard wsuranee premums: and ab) searls
mortgage nsurance premiams, afany. Fhese gems are valled Yeserow sema” L ender s estnnate the Funds due on the
hasis ol current daca and reasonable estimates of Future eserow items

he FFunds shall be held in an institution the deposits or accounts of which are insured or guaranteed by w tederal
or state ageney tncluding Lender if Lender is such an institdtion). Tender shall apply the Funds 1o pay the escrow items,
i ender may not charge for hotding and applying the Fands, analyzing the aocount or veritving the escrow items, unless
bender pass Borrowee fiterest o the Funds and applicable law permity Lemder 10 muohe such a charge, A charge nssessed
by Lender in connection with Barrower's entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentenve.  Borrower and | ender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is mxde ot applivable lnw reguires interest to be paid, 1 ender
shatll not be required to pay Borrower any interest or eirtings on the Funds. Tender shall give to Borrower, without charge,
an annual accounting of the Funds showing eredits and ddebits to the Fuds and the pacpose o whiich vach debit o the
unds was mnade. The Fumds are pledged as achbitional security tar the sums seeured by thas Security Instrument.

I the amount of the Fands held by Lender, together waith the future monthly pavments of Fumds pasable prior o
the due dates of the eserow ttems, shall exceed the anwunt required o pay the escrow ttesis when due, the eveess shall be,
a1 Borsower's opton, either promptly repaid (o Horrower or eredited 1o Borrower on monthly pasments of Funds. 1 the
amuaunt of the Fands held by Lender is not sufficient 1o pay the escrosw items when due, Borrower shall pay 1o L ender any
amaunt necessary temake up the deficiency in one or more payments as reguired by Lender

Upon payiaesingn Full of all sums secured by this Security Instrument, Tender shail prompily refund (o Borrower
any Funds held by Cerder. I under paragraph 19 the Property s sold or acquired by Tender, Lender shall apply, no later

than immeduiitely pred te the sale of the Property or ats acqusttran by Tender. any Puds held by Lender a1 the ime of

upphication as acredit agaiess) the sums secured by this Security Enstrument

3. Application of Parduents.  Unfess appheable law provides otherwise, adl payments received by ender under
paragraphs 1 and 2 shall be apriind: firet, to Jate charges due under the Note: second, to prepayment chasges due wuader the
Note; third, o amounts payabie orier paragraph 2; tourth, tointerest dues and lasi, to principal due

4. Charges; Liens.  Borrowss shall pay all tiaxes, assessments, ¢harges, tines and impositions attrnibutable to the
Property which may attinn priongy ones this Securtty Instrument, and icasehold payments or ground rents, o any
Borrower shall pay these obhgations ipdthe manner prosided i paragraph 2, oraf ot paad m that manner, Horrower shalbl
pay them on time directly to the person oved hayment. Borrower shall promptly Furninh to 1 énder all notices of amounis
to be pard under this parageaph. If Borro'ver makes these papyments directls . Horrower shall prompily furnish to Lender
receipts emidencing the paymenis.

Horrower shall promptly discharge anycm which has prionity over this Secunty Tostrument unless Borrower: (i)
agrees tn writing to the payment of the obliganionissenred by the lien i a manner ucceptable to Lender, (hy contestan gomd
faith the hien by, or defends agatnst enforcement of e hien in, legal proceedings which in the Lender’s opimion aperate to
prevent the enforcement of the lien or forfeiture of any i of the Property; or (o) secures from the holder of the hea an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. H Fender determines that any part of
the Property is subject to a lien which may artain prioriisy over this Secunty Instroment, Lender may give Horrower u
notive identifying the hen. Borrower shall satislfy the lien ortik e one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improsdments now exnting or hereatter erected on the Propesty
insured against loss by fire, hazards included within the teem Vexledd&dcoverage’ wnd any other hazards for which Lender
requires insurance. This insurance shall be mamtined m the amovies and for the penods that Lender regaires. The
insurance carrier providing the insurance shall be chasen by Borrower ssspect to Lender's approvai wlach shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender wadd shall include o standard mortgage cluuse.
Lender shall have the right to hold the pohicies and renewals. I Lender reguines, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower »hall gise prompt nobice ta the insurance
carrier and Lender Lender may make prool of lossaf not made prompitly by Horrow?

LUnless Lender and Borrower otherwise agree i writing, insurance proceeds snidbie apphed 1o restoration or repinr
of the Property damaged, if the restoration or repuir s ecaonomueally feasibie and T envdor s securits s not essened I the
restaration or repatr s not ecanomically feasible or Lender's security would be lessenad, the wsuranee proceeds shall be
apphied 10 the sums secured by this Security Instrument, whether or not then due, with any esesss paid 1o Borrower 1f
Borrower ubandons the Property, or does not answer within 30 days o nobee From 1 ender tnpd e ansurance carrier has
offered 10 settle a ¢luim, then Lender may collect the insurance proceeds. Lender may use the procecds to repair or restore
the Property or to pay sums secured by this Secunty Instrument. whether ar not then due. The @0-dny period wall begin
when the notice is given

Undess 1 ender and Borrower otherwise agree i s riting, any appheation of proceeds to poincipalsnadb not extend or
postpone the Jue dade of the monthiy pay ments refecred oo paragraphs § and 2 or change the amount of the pasmenes 15
under paragraph 19 the Property s acquired by Leoader, Borrower's right to any insurance paficies and proceeds resulting
from damage to the Property prior to the acquoasition shall pass to Lender to the extent al the sums secured by this Secunty
[nstrument mmediately poor o the acguisiion

6. Preservation and Maintenance of Property; Leascholds,  Horrower shall not destroy, damuge or substannally
change the Property, allow the Property 1o deterniorate or commut waste. 1F this Securts Instrament s on o Jeasehold,
Borrower shall comply with the provisions of the lease, and i Borrower acguires fee title 1o the Property, the leasehold and
fee title shall nol merge unless | ender agrees to the merger in wniting

7. Protection of Lender's Rights in the Property, Mortgage Insurancee, I Borrower fitls 10 pertorm the
cosenants and agreements contasned in this Securdy Tastoament, or there as a legal proceeding thar may sgmficantly aflecs
Lender's nights in the Property (such as a proceeding in bankrupiey, probate, for condemnation or to enforce laws or
regulations), then Lender may doand pay for whateser s necessary to protect the value of the Property and T ender’s rights
in the Property . Lender's actions may melude payimg any sums secured by a hien which has prioeity over this Security
Instrument, appearning in court, paying reasonable attorneys” fees and entering on the Property 1o make repinrs Although
Lender may take action under thas paragriph 7, 1 ender does not hase to doso,

Any amounts disbursed by Tender under this paragraph 7 shall become additional debt of Horrower sevured by this
Security Instrument Unless Borrower and Lender agree to other terms of payvment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payvable, with interest, upon notice trom Lender 1o Borrower

requesting payment

8
(=
G

%
%)
A
o




ey sy mp:m ulunuul:ol.nnlr .;u:. w!n‘qa u‘| IT\; Jr Jn;“\!q:\. ||’.I\lll.1J(Yqﬂu MY IIRANO] ] PasmanG

PUL DO I AASE O 1A IR0 S111) GLRIHAL [y S4alay Pasndas suonrfijgo 2y pul juatungisug $unasay sty Dasallog
SoaaEsinag uod ] padueyoun aRunuos RS JUALND S| SHENIAS YL S PAInDas swins g Sed o uonediggo
soawoaog) pur Saadoag Ayl ut g3 S JapUa § O IUNIISUL SHIRASG ST [0 UYL AR 2N o) ambag sjgrioseal
SPLLE 2P [ SEE O NS SO (P PUE N3] SEIOHE S[YRUONEIL ‘0] PRI 10U g SUipnoam Quaunsisug $unnay
st FUaoua g Paunau sMUIAN 1 sSed (0) BIUAURITR JO SHUTHAAOY JFHI0 AU JO NREAP SR SIND (Y) AN
HOLIRIAEAN Ol PRY 30N 31 PUE UL AJUN0DY MY JIPUD 30D 3G PINOw Uayl iy swins g apua ) sded ()
IAMOAI0] IR A sUoIPUOD asoy ] U e ] £1un0y s Buinaopua puawlBpnl oo $003 (4) 40 udaunasu] Sunoag
sHEE UL pasieiuos s jo sawod Sur o puensand Suadodg 3y jo apes 20004 (IUMUAIINIAL o] Spoads Srur wey apgrogddr
SU PO 234 NS J0) K0P g (1) JO IR A1 0 Jotd k) SUR R PONUTUOSNIP TUALNIS U] STENAYY S O AU Ou
ARt o) MR YT Ay RS W00 SHOLIPHOY UL SI03W JAROIIO] §] "IIRISUAY O) IYMIY S Januddog ‘y
JAWMOILOH] U PURLLAP 1O 22000 JIYRIN) INOHA BIDUNESU] S1UN0DG S 11 g Paiwad ssipatiiag
SHE ANOAUL SEWIAPUD | ponad sigh jo Boneadwd ay1 oF 20id swins 8340 <od o) SR 12 woad o T 16AWNS s SINRaY Sy
A4 PRI SIS I S DO NOLI08] 3] W BRI DRI 0 PAIIAINST A0 AT AP Y] WOL]SERP )y URYESSD] 10U jo
potad apiaoad [[PYS 231100 DY [ ORI O 30U 13 w030 318 [[rys 2apuat] uoendo sy sasiuana aapuay )
TULNAING] 1R SIYLJO 3J0P YY) 0 ST P a3
SY PRI S ANDEND 1 DD | Sy PISIDIAND 2y 10U [[BYS OGO ST AN ROH] TEIWINEISY] SINDAY MUYL SY Paanaos
s (e o g m uatefed sppannue annbag srondo s Amu apuac] uasuos udtiiw aouad s sapua | anoyiis quosaad
P P O ST I ROIEOH PUE RS URIT IO PIOS SEIDAOZI0 1SR DHAUIY B {1 S0) DIIDSURIL SO PIos ST T IS0
sur o saadoag sy gooaed Sue Jo e g adsoddug] U ISAUAUY [MIYIUdY R a0 S1aadod, ] YD Jo 3 suRI] "Lt
TUAUNIISU T $RD3G S Jo PUst djosg a0 jo $dod patsojuod auo uasid ag [Jeys Jawollog]  *sdo) s Jasodiog gy
AIQRIFAAN 3y O) PAIRIAP AU AN
ML PUR USSR S [0 suostsold 2y pua sy o] uostaosd Fusguos a1 inogis 1age uas® aq ue yny s
Q0N DYD 0 JUTUPSRU] SRS S JO SUDINTAOI 13410 10018 JOU JIRYS IDIYROD §ons R aanadde g sniguos aos]
A1 40 DUIANNUY K00 SIgY [0 3N 10 goistaodd £uR eyl Jusad ay) uy pateso] st Szaxdoag ags yoigw ut uanmpsunl
Y O AR I PUR w4 70IPD) AY PALIIAOA S {TEYS JURUNIISU] SIURDAG SIY ] AN IR TMR] WUIUIAA0) 'gY
ydwidmaed sy m
Papiacad s uasid UMW JPPULE S0 12 ROIINg 01 UIATE UI3Y 2RI 01 PAWUIAP 34 [[PY > JUIUNIISUT STI003Y ST UL d0p pApacoad
AU Iy JDMOII0H 01 01U GG SATUBINapP JapUa’ ] SSAUPPR IR0 SUR JO UIaJAY PAITIN SSI2PPR 8§ JaPUT 03 [INW ssi)a Ny
g uasEl g RYS JApUR ] 01 U0RTTUY JAPUY L ) 000U Y SAIRUBISAP 13 N0LI0Y SSAIPPE 1310 SUT 10 ssuppy Suadoly
AL 0L PARAANP G {IRYS 20U Y ] POy I Salour Jo asn sannhal swir) aqed)dde ssajun e sseps gsay 4q 1 fiooew
S 40 1 BUAEAP Sy ud i ag [egsuRcisu ] S1Unoag sl o) paptaodd sasodaog opamjon Suy Csadpoy, el
L gdradcged
Jo tpdeadered puosas agy ar paygsads sdais Gy aye Jprys 13pud | tuoido sigy sasinuaxaapuay g 61 ydeadeaed (g pannwsad
SHPIAIL SUR INOAUL ARIL PUR JUMUNIINLY AJINDDG StY) 4Q Pasnads swins §|v o jing v uatw sed ampawn sannbay {mu
UOHAO SR IAPUAT] SWIRL S 0] FUIPIOIIN 3G II0JUIUN TUAUNLSUL $IUNDAG SIY) Je 2308 Y] Jo toltaoad suw Bihsapuas
o ags Ay sey sag) spqeapdde o uonendso G0y juaunorua SIYAIY S4pud] Aundayy UBOURSIBY T gy
HON YT 13pun adiey s Juaw fedaad fuw inoyinw uaw sedaad enued
£ A1 PAIRAL) 3 (]I onsnpa ay edidugd sasnpas prngal v g csamolio) o) Juaw dnd 10anp e duiyew A4 10 210K Ayl 1opun
pawo jedivuad syl RUianpas g punygas Syl 3w 01 aRCHES HW PN UAMOLIOE O] PAPUMAL 3G |[1w ST panuiad
PAP3AIVA Y3 M JIMOIIOF (0L PRIBJ(OD LPRALT SWINS JUR (43 puT g paiiuad ay o1 afaeys ay) asnpag o) essanau
wnowWe ay) Lg pranpad oy (1eys 2AIEYD URGp gaNs AUR (7)CUAYE ST PAINWIAA Y Pasaxd UBOp A1 IM UOTRUNOD
UL [RIDI[|0 3g ) SO PAS[[0D SIFIRYI UBOE JAYI0 10 8IS ay) Ry 08 paiasduaul S||ruy SE e pur sadieyd
UPO[ WINWIINEW S0 42IEs we] o) 10a0gns stuawimisu ] £1an0os sy £ painsas uro] 3yj J]  'sadiry ) use] "7
TBINUOD S IINOLI0Y Ny
INOYTEN 208 341 J0 JUILLINASU] SHINIaY SHYL )0 SWE3) Ay ] 0] pIedal dUa SUOTIEPOLLOIME SUR SYRW 30 J8agLo) '£)Ipow
Puaxa o) auRe (R 13Moddog] JA10 SUT PUR JIPUF [ 1RYL sad8e (30 1N DUAWUNISU] AILNOAE s1Y] AG PRINIAS sWns ay)
nd oy pajedigo Sjruosiad Jou st () uaundsug 00038 S141 0 suidal ay 2epun Susados ] ayl un 1saaiur s 18 wosiog eyl
L3000 pur U@ HErTIOW O) SJUO JUAWNLISUT N34 Sy BuluBis-00 S1UR) )08 ) AENIANA JOU S0P T JUALINIIsLE]
ATUNIRYG S SUFIS-00 OY M 33 n0LI08] SUY [RI2AIY PUR UG 3G [[PUS SIUSLLAIAR LUTSIURUAADD » 13 wolioy 4| ydmidnied jo
SOOI 303 12a(YDN I3M0SI0H PUR IAPUN | 1O SUTINGE PUT SIOSSAIDNS AU IYIUNSDUE PUIY |{RYS JUALNLSU] S1IR33Y s1y)
JO SR puR SUUPURAOD AY ] CSIIUNIS-0) LSBT [BIAAIS PUR JUIOP (pUncy SUAISCS PUR SJ0SKIINSG Q)
APAWII J0 YN AU JO IR I APALd 10 JO I8N B 3G IO ([
Apana 10 13 Sur RSN ULIAPUD | AQ ISURIEAQIC] SUY CISAIATUL UL SI0SSIIINS § 5am0d oy 10 danonlog (punduo ayg Sq
P PUEWIAP SEE 0 BOSEAL £G IUDWINIINU | SIUINIDG SIY ) A PN ST AU 0 UOTIZIIONRL £]1IDaU) 351wy 10 o aw (ed
J0p WL PUMYE O ISNJAL 20 INALNUL UL aosssns fue suede s3uipaanoad asuaunuoes o) prambag ag au jjeys Japuaxy
ISOIA T UL SIOSNINIAY S AN 10 S nOdlog] |I!lll‘ﬁuu aql Ju .‘(u||ql‘.l] YL aNRR|80 1) .1|I?J.1du WG LU w0 JO NI
UL JOSSIINNN AU O) JAPUD [ KY POIURIE JUAWNIISUL SHINIDYG ST AQ PAINIAS S1UNS AYT JO UOHEIOLR O uonesyipow
10 Juaded 0] AW Ayl JO UOISUAINY IAIRAY B JON JIPU] S IIURIRIQIL] PISEI[IY JoN JTecudoyg "0
studwised yons joaunow ay) adueys so 7 pur | sydmdeied ur o) paaajal sjuawand Yiuow 2yl Jo 30p Eno ayl aucd;aod
Jo puavajou jeys edouud g spasasosd jo gonesdde Sue Rinisw o 20T8 M saI0Y10 1aM01304] PUR JapUL e sag
ANP LI IOU IO AHIM] W USRS SN SHYT SY PAZIDas Sns 31y o)
20 Qmiod g ay 3o audad S0 ORI G YN uonido spenespaasodd sy Spdde pue 13a)joa o) pazitogine seaapoa ) fuaad
SO AP A I SERP O W JaPpEa |03 puodsag 01 58 1802108 SaBRIIRD JO ) IR 2 P11 0 DI W e AYRUL
G SIAHO JOWIAPUON 2Y) 1YL A3 wad ke OF JAPUI ] AY 3DN0U IR CJI0 taaolioy L4 pauoepuryge s Auadogg s g
Janouogg o pied
Y EeYs adurpEyg Suy TN Ay A0pg SERpawn £a3doag a1 o an e agaew e A1) (g) Sq papiap Suie ay) a10jag
CIIRIPARILE PAINIIY SLURS 3L Jo JUnowue [21ol ay (e) cuonoedp dusejog a1 $q padnnu spaasoad ays jo sunowe g
K4 PADNPAL Iy {[NS JUIUNDISU] ATINIDY SIYT S PR20aas Swns a1 Fuius ar 33081 251 wIat 10 JAPUY | P I3 aodog] Ssa Ui
Spadorg 241 o Jurye priaed 2o juded gy ug o 3asoaaos] 03 prnd S8a0va Sur Y Can dagl jou 2o 10w UL s
AHINARY Syl AQ PRI swins agg o3 pandde sy peys spaaaoad sy Suaadad s po Fuiym ol v o Juasa ayg) ug
Japua 1 o) pred ag )eys pue paudisse
£GAEaL 248 "HOLRUWAPUGD fo 03] asundauond jog o Ksadoag s o ued Sue o Fuiyer ampo 3o aoneuwapuos {ure
L% UOHIILGOD UL HHUINHas U0 10 13200 S3BRILNP J0) WIR[Y Ju Patwi fur o spassosd 2 ruonesuwapre) e
uoradsn 3y a0 asnea ajgruoseas Jujaads sonoadsus ur o) Jo1d 1o o aung e anou I3 wedsogg aud Y.
apua 1 Saadorg Ayl jo suonaadsil pur godn Sauus AYrUOsSEA) Ay Set Juade s Jo aapua ] tuopdadsu] i
WR AR 10 JUDLAAIRT UDIILEW S JAPUD | DU S 300001 I DIUPPIOIONT LI SIERUHLIAT AIURINNI
YD I0) IUABEINDAL DY ST SUH YINS [N AP B ASURINSGL 3L Ui o) pasinhag stnnaaad sy $edogegs iaseog
UAURIINUL SILIANAY SIY) SY PaInsas uko| ay) Auiyrw O UONIPULEY 18 3 axierd e paanbag gapua 1)




UNOFFICIAL COPY

RELEASE FEE RIDER

DATE : MARCH 28, 1989
LOAN NO.: 5190483

THIS RIDER is incorperated into a cortain Mortgaqge dated
of even date herewith given by the undersigned to secure loan
indeotedness; said Mortgage encumbers real property commonly
descrived as;:

3401 NENLEY, GLENVIEW, ILLINOIS 60025

Borrower and Lender aqgrece that covenant 21 of the Mortgage
shall only be given effect 4f the Note secured by this Mortgage
is scld or assigned, either in whole or in part, to cither the
Federal National Mortgangoe Asgociation or the Federal Home lLoan
Mortyajge Corpeoration and that “rrerwise the following provisions
shall apply to a reolease of Mortoaje:

If the Federal Home Loan Mortgago Corporation buys all or
some of the lender's rights under #ne Mortgage {(or Trust

Deed) and Note, the promises and agrcements in this rider
will no longer have any force of effeect.,

Upon payment of all sums secured by thig Mortgaqge and pay-
ment of a reasonable fee for preoparation ¢f :the release
deed, lLender shall release this Mortgage. Bouogower shall
pay all costs of recordation,

IN WITNESS WHEREOF, BORROWER has e¢xecuted this RIDER,

~UL355KY
/.
o «//

Borrower 7 BRVID W. JACKS

e - 3

b b dllen

Borrower C“ERYL L. JACHSON
{‘ .
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(HY Calealation of Fixed Rate

My oew, hived merest rate will be equal 1o the Federal Home T oan Morgage © orpotation’s requined net vield as of
o date and nime ot day specitied by the Note Holder for (1) 1 the original term of this Note is greater than 15 vears,
30-vear fived rate mortgages covered by applicable 60-day mandatory delivery commitments, plus one-half of one
perventige poant (0,820 ), rounded 1o the nearest one-cighth of one percentage point (0.125% ), or tii) il the original term
of this Note is 18 vears ar bess, TS vear Dived rate mortgages covered by applicable 60-diy mandatory delivery come-
mitments, plus one-adfd of one percentage point {0.5%), rounded to the nearest one-eighth of one percentage point
(01289 1t this reguired net vield cannot be devermined because the applicable commirments are not available, the Note
Holder will determine niy anterest rate by using comparable information. Ny fixed rate interest rate will not be greater
than 17 .00 o, which is called the *Fived Rate Maximum Rate.”

(O New Pavment Amaount and Eitective Pate

1EF choose to exercise the Comeersion Opuon, the Note Holder will determine the amount of the monthly pavment
that would be sutlicient to repay the unpaid principal Lam expecied (o owe on the Conversion Pate in full on the maturi-
ty date it my new fixed interest rate in subsiantially equal pavments. The result of this caleulation wilh be the new amount
of my monthly pavment. Beginning with my first monthly payvment aiter the Conversion Date. | will pay the new amount
as my monthly pavment until the maturity date,

LI Ness Sote and Soriguge

I avknowledyee and apree that at the Note Bolder's option, T will execute a new note (New Note''y and a new
mortgage CCNew Martgage 'y which shall replace the Note and Security Instrument and w hich shall provide for a fixed
interest rile eguan i the rate determined under Paragraph (B) ahove with monthly pavments determined ander
aragraph (C) above and shall contain other terms which are substantially similar 1o those in the Note and Security
instrument with such fhanges or modifications as the Note Holder deemns necessary of appropriate 1o () reflect the fact
that the interest rate shadoe fised for the balance of the term of the New Note and or (i) 1o qualify the New Note and
new Maorrpage for sale thic Saderal National Mortgage Association and <or the Federal [Home 1 oan Morngage Corpora-
tion. I the Note Holder requivesthat | execute it New Nate and New Muarigage, T acknowledge and agree that 1 shall be
respunsible tor the pavment oo alieosts and expenses incurred by the Note Haolder in connection therewith including.
withourt limitation, the vost of the srepartion and recording of a release of the Security Instrument, the cost of prepar-
ing o New Note and o New Sortgage, the cost of recording the new Mortgage, the cost of issaing atitle insurance policy
in fasor of Tender with respect to the Nea Slartgage and such other costs as may be custonrarily charged by a lender in
connection with the retinancing ol a hoeie loan.

Co TRANSEER OF THE PROPERIY OR A BENFEREICIAL INTERESNY 1IN BORROWERR

1. Unt! Bortower exercises the Conversion/opton under the conditions stated in Section B of this Adjustable Rate
Rider, Unitormy covenant 17 of the Security Inseviaontis amended 1o read as follows:

Transter of the Property or a Beneticial Interestip/Barrower, 17 all or any part of the Propenty or any imterest in it is
sold on transterred (or g beneticial interest 1in Borrowver is sold or trapsterred and Horrower is nat a pataral person)
without | ender's prior written cansent, I ender mav, at itsapnon, reduire immediate pavment in Tull of all sums secured
by this Security Instrument. However, this option shall nathe exercised by Lender it exercise prohibited by federal law as

of the date o thas Security Instrument. D ender also shall at exireise this opoon it G Horrower causes 1o he submitied 10
Lender intormation reguired by Lender to evaduate the imtendsd 2ransferee as if o new loan were beng made 1o the
transleree; and (b Lender reasonablby derermines that Lepder's secosty will not be imypaired by the loan assamption and
thiat the risk of a breach of any covemant of agreement in this Secuziy instrument is aocepltable 1o Lender.

To the extent permitied by applicable law, [ ender may charge a reiasapable fee as a condition 1o L ender's consend tn
the foan sisumpnon, Lender may also reguire the transferee 10 sigh an assamption agreement that is acceptable to
I ender and that obligates the transterce (o heepy all the promises and agreeiremt’s made i the Note and in this Securny
Instrumient. Borrower witl continue to he obligated under the Note and this scearity Insirument unless Lender releases
Borrower in wniting

It 1 ender exerdises the option 1o require immediate payvment in full, 1 ender shall save Borrower notice of aceelera-
tian. The notice shall provide a period of nol less than 30 days from the date the moace’is delivered or mailed within
which Borrower must pay all sums secured by this Sceurity Tnstrument. 11 Borrower faily Coipay these sums prior 1o the
expiration of this period, | ender may imvoke any remedies permitted by this Security Instramest without further notice
or demand on Borrower,

2.1 Horrower exercises the Conversion Option under the conditions stated in Section =50 Adjustable Rate
Rider, the amendinent 1o Uniform Covenant 17 of the Security Instrument contiained in Section 709 above shal then
cedse to be in elfect, and the provisions of Unitorm Covepant 17 of the Security Instrument shall incaad be in erfect, as
follows:

Iransfer of the Property or a Henelicinl Tnterest in Borrower, 1 all or any part of the Property or ansaiaterest in it is
sold or transterred (or 1t g heneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without 1 ender's prior written vonsent, Lender may, al its oprion, require imimediate pavment in full of all sums secured
by this Security Instrument. Thowever, this option shall not be exercised by [ ender if exercise is prohibited by federal law
as ol the date of this Security Instrument.,

i1 1 ender enerases this option, Lender shall give Barrower notice of aceeleration. The notice shall provide a period
of ot dess than 3 dass rrom the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Secunty instruntent. 1f Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke
any remedies pernntted byt Security Instrument without turther notice or demand on Borrower,

BY SIGNING BILOW, Bonower aceepts and agrees to the terms and cosenants contained in this Adjusiable Rate
Rider,

o (Seal)

Bortawet

-

o C::::Mm _,;_““LAQZ:E;Q;JV\‘“ﬁa_ﬂle

CHERYL! L. JACKSION P
./ -




