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WHEN RECORDED MAIL TO:

HOME SAVINGS ofF AMERICA

P.O. BOX 7075

" PASADENA, CALIFORNIA 91109-7075

: E] ) { 8 B-
ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIWVERED TO THE ABOVE
ADDRESS,
TN g Morigage and Assignment of Rents
I L NG ADJUSTABLE INTEREST RATE LOAN

LOAN NO, 103344847

This Merlgage, made this Lith day of MaRCH, 1987 , between

HEMRY GRAEFEM AND LAVERME GRATSFEM, HUZEAND AMD MIFE

herein called BORROWER, whose address s 11 13% NUORTHWEET RIOAD
{number and slrael)

PALQZ HDLE iL SO0445
{citA islate) {zip code)

Jand

and HOME SAVINGS oF AMER!Y2A, F.A., a corporation herein called LENDER. whose address is P.O. Box 7075, Pasadena,
Calllornia 91109-7075.

WITMNESSETH: Borrower heroby geanls, conveys, morlgages and warrants to Lender the real properiy legally described as

follaws:
THE WEST &% FEET OF LOV £ Amp sl OF LOY 2 IN SUBDIVIZION OF LOTS 1 AND 2 IN MOODBURY'S
ADDITION TO BLUE 1SLAMD, A SUEDAVISIOM [N ZECTION 34, TOWNSRHIF 37 NORTH, RANGE 13 EARS
OF THE THIRD PRIMCIFAL MERTDITAMN, I8 COOK COUNTY, ILLINDIG.

COMMCRNLY KNOLiN AS ZAST7 MEST MEW STHE<T, o BLUE ISLAND.,  IL. 40404

PIN: 2436229 -003

&
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Togetherwith allinterest which Borrower now has or may harpaller acquirginor to said property, and in anc Lo: (7 ) all easements and rignis
ol way appurierant tharelo; and (b ot bulldings, structures, improvemanls, Hxtures and appurienances novewr Y arsalter placed theredn,
including, but not limitad to, all apparatus and equipment, whether or nol physically allized to the fand or any Luitling, used to provide or
supply atr-cooling, air-conditioning, heat, gas, water, light, power, relrigearation, ventilation, laundry, drying, dishwashing, garbage disposal
or other services, and all waste venl systems, antennas, pool équipmenl, window coverings, drapes and drapery jo.s, zarpeting and fioor
covering, awnings, ranges, ovens, waler healers and atiached cabinels; it being intended and agreed thal such tzrg be conclusively
deemediobe allixedioand iohe partof thereai property thatis conveyed hereby; and(c) all water and water rcighte ,whether or not
appurtenant). Borrower agrees lo executo and deliver, rom time to time, such lurtherinsiruments as may be requested by Lender locontirm
the lten of this Mortgage an any such properties. The properties conveyed to Lender hereunder are hereinalter referred to as

'such property.”
The Borrower absolutely and irrevocably grants, trans{ers and assigns 1o Lender the rents, incomae, issues, and prolits of ali property

coverad by this Moaortgage.
FOR THE PURPOSE OF SECURING:

{1y Paymentotthesumol s K L 200, O
note of even date herewith and having a final mafurlty date of FRIL 10, 202
rayable to Lender ar order, and all modifications, exiensions or renewals thereol. (2) P'lyment ot stich sums as may be incurred, paid out, or
advanced by Lender, or may otherwise be due {0 Lender, under any povision of this Morlgage and ail modificiations, extonsiony ot
rerowals thereol. (3) Performance of cach agrecment of Bonower conlained heroin or incorporaled haein by reforonce of containisad n
any papers executed by Borrowar relating to tha loan secured harety, (a4} Pedormance, i the loan securod herceby or any parl thoreo! g for
tho purposa of conslructing intprovements on such properly, ob cach poovision or sgreemeni of Borrovenr conlained in any luilding loan
agroemant or othor agreement botween Borrower and Lendor rolating to such property. (5) The perlarmance and kesping by Borrower of
oach of lhe covenants and agreaments required to e kepl and perlormed by Borrower pursuant to the terms of any lease and any and ail
other instruments creating Borrowersinterest in or defining Batrower' s right inrespect Lo such property. {6) Compliance by Bofrower, with
gachand overy moenetary provision to be performed by Borrower under any declaration ol covenants, condilions and restrictions pertaining
to such property ar any declaration of condominium ownership and upon written reques! of Lender, the enforcement by Bornower of any
covenant to pay maintenance of gcther charges, il the same have not been paid of valid legal steps taken lo entorce such payiment within 90
days after sich wrillen request is made. (7) At L ender's ontion, paymenl, with interest thereon, ol any alhar presenl or [uturo indeblednoss
or obligation of Borcowar{of of any successor it interest of Borower to such property) due to Lendor, whather created directly or acoulrad
by absolute or contingent assignment, whether due or nol, whethuo sthervdse secured o nol, of whethar axisting at the thne of tho oxegu-
tion of this Mortgage or arising therealler, the exercise of such option to ba evidenced by o notico in wiitlag to Borrowor 0 gy suctonse: in
interest of Borrower. (8) Perlormonce of alt agreements of Borrowa! 1o pay loes and chargeas to tha Lendor whether o nol horaln sel torh,
119) P;ayrnem ot charges, as allowed by law when such charges are made, for any statéamont regarding the obligation secured

ereby.

with interesl thereon, according Lo the terms ol 4 promissory
made by Barrower,

S£-8873:2 (Rov. B - 12/88) AR - Pact 1 (i tof4a
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UNOFFICIAL COPY

{11) Prepayment Charge. To pay any prepaymen! charge required under any nole or obligation secured by lhis Morigage in the event
that Borrower shail have defauited in the perlormance of any obligalion secured by this Mortgage and Lender, by reason thereof, shall have
declared all sums secured by this Morlgage immediately due and payable.

{12) Faliure aof Borrower to Comply with Mortgage. Should Borrower fzil {o make any payment, or lail to do any acl required in this
Mortgage, or fail to perform-any obligation secured by this Mortgage, or do any act Borrower agreed not to do, Borrowveer shall be in defaull
under thils Morigage. Lender, but without obligation so to do and without notice le or demand upon Borrower and withoul releasing
Borrower from any obligation hereof, and without contesling the validily or amount of the same, may: (a) pay or do the same in such manner
and to such extent as it may deem necessary to prolect the security hereo!, Lender being authorized to enter upon such property for such
purposes; (b) pay. purchase, conlest or compromise any encumbrance, charge o7 lien, which in ils judgment is or appears to be prior or
suparior hareto; and (¢) in exercising any such power pay necessary expenses. Borrower agrees {o repay any amouni so expended on
demand ot Lender.

(13) Sums Advanced to Bear Interest and To Be Added to Indebtedness. To pay immedialely upondemand any sums advanced or
paid by Lender or Borrower under any clause or provision of this Morigage. Any such sum, until se repaid, shall be secured herein and bear
interest from the date it was advanced or paid at the same interest rele, as inay bhe adjusled lrom time to time, as such indebtedness, and
shall such sum and interest theraon be secured by this Morigage.

(14) Appllcation of Funds. Lender shall have the right at lls sole discretion to ditect the manner in which paymenls or proceeds shail
be applied upon or aliocated among the varicus items consiituting Borrower's indebledness ot obligations secured hereby.

(15) Obllgation of Borrower Joint and Severai, If more than one person is named as Borrower, each obligalion of Borrower shall be
the joint and several obligalion of each such person.

(16} Acceleration Clause: Right of Lender to Declare All Sums Due on any Transfer, Etc. Lender shall have the right, al its oplicn,
lodeclare any indebledness and obligations secured hereby, irrespective of the malurity dale specilied in any nole or agreement evidenc-
ing the same due and payable within 30 Jdays alier such deciaration II: (a} Borrower or any successor in interest lo Borrower ol such
property sells, entersirto a conlraci of sale, conveys or alienalaes such property or any part thereof, or suffers his title oranyinterest therain
1o be divested, whetkzrvoluntarily orinvoluntarily orleases such properly or any part thereof {or a term of more than 3 years, or changes or
permitsto be changen e character or use of such property, or drills or exiracis or entersinlo a lease lor Lire drilling lor or extracting oil, gas
crotherhydrocarbon sutsiance or any mineral of any kind or characier on such propery; or(b) Borrower is a parinershipand the interest ol
a general partner Is assicaed or transferred; or (c) Borrower is a corporation and more than 25% of the corporate stock thergol is soid,
transferred orassigned durlnioa 12 month pertod; or(d} Borrower is a trust and there is a change of beneticialinierest withrespectto more
than 25% of such properly; o (e) Borrower has made any material misrepresentalion or lailed to disclose any maletial fact in those cerlain
financial and other written regi Feentations and disclosures made by Borrower in order to induce Lender to enler into the fransaction
evidenced by the promissory nato or noles or agreements which this Mortgage secures.

{(17) NoWalvers by Lender. Nowalverby Lenderof any right underthis Morigage shall be etfective uniess inwriting, Waiver by Lender
of any right granted te Lender underinis Mortgage or ol any provision of this Morigage as to any transaclion or occurrence she/l net be
deemed a waiveras 1o any luture transac ti=n or cccurrence, By accapling payment of any sum secured hereby afterils due date or by making
any payment or performing any act onehall of Borrower thal Borrower was cbligaled hereunder, bui failed, lo make or perform, ot by adding
any payment soc made by Lenderlotheinde/steiness secured hereby, Lenderdoes not walve its righl to require prompt payment whendue
of all other sums so secured or Lo require preavus performance of aifl other acts required hereunder, ot to declare a default for lailure so
to pay such olher sums or {o perform such ciner acis,

{18) Modification in Writing. This Mortpage Caniot be changed or modifled except as otherwise provided in this Mortgage or by
agreement in writing signed by Borrower, or any successor in intarest to Borrower, and Lender.

(19) Rightto Coilectand Recaive Rents and i-vofics, Notwithstanding any olher provisions hereoi, L.ender heceby granis permission
to Borrower to collecl and retain the rents, income, issues nnd profits of such property as they become due and payable, buf Lender reserves
the right to revoke such permission al any time with or witiicut cause by notice in writing 1o Borrower, maited lo Barrowet at his last known
address. Inany event, such permission to Borrower automaliza’ly shall be revoked upen default by Borrower in payment of any indebiedness
secured hereby or in the performance ol any agreement heseinder. On any such defaull, Lender may at any time without notice, eitherin
parson, by agenl, or by receiver to be appoinied by the cour{, and-withoul regard to the adeguacy of any securily {or the indebledness
hereby secured, enter upon and take possession ol such propert’, or ¢ ny part thereof; make, cancel, enlorce or modify leases; oblain and
eject tenants, set or modity rents; in its own name sue for or olhenise collect the rents, income, issues and profits {hereo, including those
past due and unpaid; and apply the same, less cosis and expenses ¢t cpeation and collection, upon any indebledness secured hereby and
in such order as Lender may determine; and except for such applicatiar liender shall not be liable 1o any person {or the coliection or non-
collection of any rents, income, issues or prolits, nor the laillure to assert ¢ "erlorce any of the loregoing rights, The entering upon and laking
possession of such property, the coliection of such rents, income, issues 7 prolils, the doing of other acts herein authorized, and the
application thereof as aloresaid, shali not cure or waive any defaull or notice ~f 'etault hereunder or invalidale any act done pursuant to
such notice.

(20) Remedies. Noremedy herein provided shali be exclusive ol any other re nzdy herein ornow or herealter exisling by law, bul shall
be cumulative. Every power or remedy hereby given lo Botrower or to Lender oito whie!zaither of them may be otherwise entitied, may be
exercised from time to lime and as often as may be deemed expedient by them, and 2ithet of them may pursue inconsisient remedies. if
Lender holds any additional security ior any obligation secured hereby, it may enfoice ths sale thereof at ils option, eilher betore, con-
temporaneocusly with, or alter any Morigagee's sale is made hereunder, and on any detauli-ai Borrower, Lender may, at its option, oflset
against any indebiedness owing by il to Borrower, the whole or any part of lhe indebic aness secured hereby. The Lender is hereby
authorized and empowered al ils aption, without any obligation so to do, and without afieciiaoiiicobligations hereol, (o apply toward the
paymenti of any indebtedness secured hereby, any and all sums or money, or credits of oi betongisicto Borrower and which the Lender may
have in ils possession or under ils control, inctuding, among clher things, any impounds heid by Lender under paragraph (8) hereol.

In order 1o assure the definiteness and cerlainly ol the rights and obligations herein provided, E orrower waives any and all rights of
oltset which Barrower now or hereafter may have against Lender, of clalms and no offset made by L2y dershallrelieve Boirowerirom pay-
ing installments on the ohligations secured hereby as they become due,

(21) Foreclosure of Mortgage. When the indebledness hereby secured shall become due whethet by ad celeration of olherwise, the
tender shall have the right {c forectose the lien hereol. tn any suil 1o loreclose the lien heteol, thete si2li B allowed andincluded as
addilional indebledness in the decree of sale all expendilures and expenses which may be paid or incunied oy o1 an behalf of Lende: lor
attosnays' fees, appraisers' fees, outlays lor documentary and expert gvidence, stenographers charges, puolication cost and costs of
procuring all abstracts of title or commitmentis for litle insurance, Such fees, charges and cosis may be estimatedagi o lems tobe expended
afier eniry ot the decree as Lender may deem reasonably necessary either to prosecule such suil or {o evidenue toizidders at any sale
which may be had pursuant to such decree the irue condilion ol the litle lo or the value cf Ihe Property. All expendilures and expenses of
the nalure of this paragraph mentioned shali beceme so much addilional indebledness secured hereby and shall be mimedialely due and
payable with intierest thereon at the rate specilied in the Nole. Such expenditures and expenses shall include expenditures made in
connection with{a) any prcceeding to which Lender shali be a parly, either as plaintifl, claimant or defenduant, by reasan of this Morigage ot
any indebtedness hereby secured; (b) preparation for the commencement of any suit for foreclosure hereol aiter accrual of such right 1o
foreciose wheiher or not actually commenced; (c) preparalions ior the defense of any thieatened suil or proceeding which might altect the
Properly or tha security hereof, whelher or not actually commenced, (d) any eflorls for collection of any past due indebtedness secured
hereby. The proceeds ol any loreclosure sale ol the Property shatl be distributed and applied in the lollowing order of priority: first, on
account of all costs and expenseas incident to the foreclosure proceedings, including all such ilems as are mentioned in this paragraph
hereof: second, ali other items which under the terms hereol conslitute indebtedness secured by this Mortgage; thitd, any surplus to
Borrower, his legal representatives or assigns, as their righls may appear.

{22) Appointment of Receiver. Upon or at any time aller the filing ol a complaint lo toreclose this Mortgage the court in which such
complaint filed may appoint a receiver of the property or may appoini Lender as Mortgagee in possession. Such appointment may be made
either belore or zfier sale, without notice, wilhoul regard to the selvency or insolvency at the time of application {or such receiver, of the
person or persens, if any, liable for the payment of Lhe indebiedness secured hereby and wilhout regard to the then value ¢l Ihe property
whether the same shail be then occupied as a homesiead or nol. Such receiver or Morlgagee in possession shall have powerlocollect the
rents, issues and proiits of the premisas during the pendency of such loreclosure suit, as well as during any lurther times when Boirower,
his successors or assigns, excepl los the inlervention of such receiver, would be entitled 1o collect such rents, issues and profils, and all
other powers which may be necessary or are usual in such cases for the prolection, possession, conlrol. management and operation of lhe
property during the whole said period. The court from time to lime may authorize the receiver or Mortgagee in possession 1o apply the net
income hekd by either of them in payment in whole or in part of the indebtedness and other sums secured hereby, orin payment of any {ax,
special assessment or otherlien whicl may be or become superior to the lien hereo! or superior to a decree foreclosing this Morlgage,
provided such applicationis made prior to {orectosuse sale. Incase of ajudicial sale, the property, or so much therzol as may then be aliected
by this Mortgage, may be sold in one parvel.

(23) Waiverof Statute of Limitations. Time is ol the essence as o all of Borrower's obligations hereunder; and to the extent permitted
by law, Borrower waives all present or fulure slatules of limHation with respect to any debi, demand or obligation secured hereby in any
action or proceeding for the purpose ol enforcing this Morigage or any rights or remedies hereunder,




