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MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given on
1 MeReown and Laurel McKeown,. Hushand,. and. Wife

9.t he mortgagor is Michael
{“*Borrower™). This Security Instrument i$ given to
. which is organized and existing
6. 1. Harlem Ave

Borcower owes Lender he principal sum of N LW 1y LRI TTmTIO T
SUITIIITTTL DRaollars (UL S 3. This debt is evidenced by Borrower's note

SGuzurity Instrument (“Note'}) which provides for monthly paysnents, with the full debt, i not

paid earlter, due and payatleGe April 5th, 1994 This Security Instrument
sccures {0 Leader: (a) the repayvoaent of the debr evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment©f allolher sums, with interest, advanced under paragreph 7 to protect the seeurity of this
Security Instrument; and (O thegerformance of Borrower's covenants and agreements ander this Seeurity Fnstrument and
the Note. For this purpose, Barrowerdoes hereby mortgage, irant and convey o Lend rthe following desceribed property
located in Cogo County, 1linois:

Lot 28 in Phase L of Paleo: West, a planned unit development in the South East
$ of Section 29 and che Norch Nase ! of Section 32, Township 37 Nerth, Range
12 East of the Third Principail ®Meridian, in Cook County, Iliinocis according to
the plat therecf recorded January l4d, 1981 as Document 25737378 in Cook County,

Iilincis.

P.I.N. 23-29-403-007-0000 (9)
C/K/A 12621 Westeria Court Palos Parik Illinoils 60464

which has the address of ... 12621 Wegterdia Court e Palas Park s
[Strewr) e gy T .

illinois 60464 {("Property Address™);
{Zip Tode)

TodGeTiier WiTH all the impravements aow or herealler erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, ofl and gas rights and profits, water rights angd siock and all fixtures now or
hereafler u part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred toin this Security Instrument as the “Praperty.**

BORROWER COVENANTS that Horrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbriances of record

THIS SECURITY INSTRUMENT cumbines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrumenlt covering ceal property,

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
REORDER FROML ILLIANA FINAMCIAL, INC.
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or i1s agent may make reasonable entries upen and inspeetions of the Propenty. Lender
shall give Borrower notice at the time of or prior to an inspection speciflying reasonabie cause for the inspection.

9. Condemnution. The proceeds of any award or clauim lor damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, ure hereby
assigned and shall be paid 1o Lender.

In the event of o (otal taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumeny shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amouni of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any bakince shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Luender to Burrower thut the condemnor offers to
make an award or settle a claim for damages, Borrawer fails to respond 1o Lender within 30 days after the date the notice is
given, Lender is pathprized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securea by this Security Instrument, whether or not then due.

Unless Lendsr and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of 'he menthly paymenis referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower i¥r¢ Peleased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amertizaiior of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall nat tpsrate 10 release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 10 commence proceedings against any successor in interest or refuse 10 extend time for
payment ar otherwise modify amOrtizution of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borre/'cr's successors in interest. Any forbearance by Lender in exereising any right or remedy
shall not be a waiver of or preclude the eaenzise of any right or remedy.

11, Successors und Assigns Bourd: Joint and Several Liability; Co-signers.  The covenanis and agreements of
this Security Instruments shall bind and besiefit 1he successors and assigns of Lender und Borrower, suhject to the pProvisions
ol piragraph [7. Borrower’s covenants and ag/ cemnts shall be joint and several. Any Borrower who co-signs this Sceenrity
Instrument but does not execuie the Note: (a) s cosigning this Security Instrument only 10 mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b} is net personally obligated 1o pay
the sums secured by (his Seeurity Insirument; and (£) agrzes that Lender and any othier Borrower may agree (o exlend,
maodify, forbear or make any accommodations with regacd 1o the terms of this Security fnstrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Secuity Tnstrument is subject to a law which sets maximum loan
charges, and 1hat law is finally interpreted so that the interesior other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (07 ar'y such loun charge shall be reduced by the amount
necessary 1o reducee the charge to the permitied limit; and (b) any sy ms already collected from Rorrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 14 saake this refund by reducing the principal owed
under the Note or by making a direct psyment 10 Borrower. 1f u refund resuees prineipal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Riphts, If enactment or exoiation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acrording (o its terms, Lender, at its option,
may require immediate puyment in full of all sums secured by this Security Mastrunrent and may invoke any remedics
permitied by paragraph 19. 1f Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument'shidi e piven by delivering it or by
mailing it by first class mail unless applicable (aw requires use of another method. The'vorive shall be directed to the
Property Address or any other address Barrower designates by notice to Lender. Any notice (s Lender shall be given by
first class mail 10 Lender's address stated herein or any other address Lender designutes by nofics to Borrower. Any notice
provided for in this Security Instrumem shall be deemed to have been given 10 Borrower or Lender »/ndi given as provided
in this paragraph.

15. Governing Law; Severability,  This Security Instrument shall be governed by federal 1aw an?be law of the
jurisdiction in which the Property is located. In the event that any provision or clause of 1his Seeurity Iastrument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumiedt or the Note

which can be given effect without the conflicting provision. Te this end the provisions of this Security Instremai: and the
Note are declared 10 be severable.

16. Barrower’s Copy. Borrower shall be given one conformed copy of the Note und of this Securny Instrument.

17. Transfer of the Property or a Heneficial Interest in Berrower, 1 all or any pan of the Property or any
interest in it is sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrawer is 101 a natursl
person) without Lender’s prior written consent, Lender may, at its option, require immuediae paviment in fud) of all sums
secured by this Security Instrument. However, this aption shall not be exercised by Lender if exercise is prohibited hy
federal law as of the date of this Security [nstrument.

If Lender exercises this option, Lender shall give Borrewer notice of uceeleration. The notice shall provide a period
of not tess than 30 days from the date the notice is delivered or mailed within which Borrower miust pay all sums secured by
this Security Instrument. if Borrower fails 10 pay these sums prior 1o the expiration of this period. Lenden may invoke iy
remedies permitted by this Security Instrument without further natice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prioe to the carfier of: G S diys (or such other period as
applicable aw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(2) pays Lender all sums whick then would be due under this Security Instrument and the Nate had no acceleration
occurred: (b) cures any default of any other covenants ar agreements; {¢) pays ail eapenses incurred in enforcing this
Security Instrument, including, bur nor limited 10, reasonahle attorneys” fees; and {(d) takes such action as Lender may
reasonably require o assure that the lien of this Securtty Instrument, Lender's ripghts in the Propesty and Borrower's
obligation to pay the sams secured by this Security Instrument shall continue unchangetd. Upon reinstaiement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as1f no aceelerstion had
occurred. However, this right 1o refnstate shall not apply in the case of acceleration under paragraphs 13 or 17
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