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Return to: Citicorp Savings of Illinoils
MORTGAGE

22 W, Madfson Suilte 550
Chicago, IL 60602

THIS MORTUGAGE Is made this ; day of
1989 . ., between the Mortgagor, ., . GLENN. ERJAVAC .AND. DRUE .L. ERJAVAC . TKA DRUE.L. LATTQ, . UIS, NIT
(herein *Borrower™), and the Mortgagee, Citicorp Savings

af Hinois, a Federal Savings and Loun Association, a corporation organized and existing under the faws of the United
Siates, whose address is .. ONE .SQUTH. DEARBORN, CHICAGO, . TLLINOQIS, . 60680

{herein “Lender™).

WHEREAS. Borrower is indebted to Leader inthe principal sum ot ULS, 8 20,000..00
which indebtednuess is evidenced by Borrower's note dated  February. .13, .21989. and extensions and renewals

thereot (herein HMote™), providing lor monthly mst.tllmtnla of principal and interest, with the balance of indebtedness,
il not soaner puiandae and payableon March, 24.

1 SECURE to lender the repayment of the indebtedness evidenced by the Note, with interest thercon; the payment
of all other sums, witi iatorest thereon, advanced in accordinee herewith o protect the security of this Morigage; and
the performance of the covainnts and agrecments of Borrower herein contained, Borrower does hereby mortgage. grant
and canvey 1o Lender the tolloydng deseribed property located in the County of + State of
Hinois:

LOT 10 IN BLOCK/5IN NORTHBROOK EAST, ACCORDING TO THE PLAT THEREQF RECORDED
NOVEMBER 6, 1952 AS-DOCUMENT 15478433 TN BOOK 406 OF PLATS, PAGE 7, BEING

A RESUBDIVISION OF SUMGRY LOTS IN COLLINSWOOD, A SUBDIVISLION OF SECTION 11,
TOWNSHIP 42 NORTH, RAMGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOCIS.
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1124 MIDWAY ROAD NORTHRROOK
[iHtieet ]

{herein "' Property Address™);
{Zip Coge|

TOGETHER with all the improvements now or hereatter ereeted on the property, and all casements, rights,
appurtenances and rents all ol which shall be decmed 1o be and remain o part of the property covered by this Moertgage;
and all of (he toregoing, topgether with said property {or the leasehold estate if this Mortgape is on o feaschokd) are
hercinalter referred to as the " Property.”

Borrower covenunts that Borrower is lnwlully svised ol the estate hereby conveyed and has the right to mortgage,
grant and convey the Property. and (hat the Property is unencumbered, except for encumbrances ol vecord. Borrower
covenants that Borrower warrants and will defend generally the title o the Property against all elaims snd demands,
subject to encumbrances af record.
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10, Burrower Not Relegsgd\ | e dc er QX @ F:LM; I'or_'ptlymt_nl()r maodifica-

tion of wrortization of the stms sechred by this Mortgi I_L,L‘ ;,r.lnlu 1y Lender fo any suecessor in inlerest of Borrower
shdd noy opernte ta rebease, inany manner, the lnbitity of the original Borrower and Borrower's successors in fnterest.
Lender shall not be required o commence proceedings agninst such successor or refuse (o extenct thme for
piyment or othersise modily amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower anad Borcower's sitecessors in inleres). Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise altorded by applicable law, shall not be a waiver of or preclude the exereise of any such right or

remedy.

11, Suvcessors and Assigns Bound; Joint and Severnl Liability; Co-signers. The covenants and agreements herein
contained shadl bind, and the rights hereander shall inure 1o, the respective successors and assigns of Lender and
Borrawer, subject 1o the provisions of paragraph 16 hereoll All covenants and agreements of Borrower shall be juint and
severil. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage oniy (o
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Monigage, (b} is
not personally lable on the Note or under this Mortgage, aad (¢} agrees that Lender and any other Borrower hercunder
muay agree to extead, modify, forbear, or make any other accommoditions with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or moditying this Mortgage as to that
Borrower's interest in the Property,

12, Notice. Except for any notice recquired under applicable Jaw 1o be given in another manner, (4) any notiee to
Barrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certilied mail
addressed 1o Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hesein) and (b) any notice ta Lender shall be given by certified maif to Lender's address stated herein or o
such other addressas Lender may designate by natice to Borrawer as provided herein. Any notice provided for in this
Mortgage shall bd drcned to have been given to Borrower ar Lender when given in the manner designated herein,

13, Governing Liwv: Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which e Croperty is located. "Fhe toregoing sentence shall not Himit the applicability of Federal law (o
this Mortgage. In the eventaat any provision or cfause of this Martgage or the Note conflicts with applicabie law, such
conflict shall not atfect ottier” pravisions ol this Mortgage or the Note which can be given effeet without the conllicting
provision, and 1o 1his end the provisions of this Mortgage and the Note are dectared 1o be severable. As used herein,
“eosts”, Uexpenses’ and Cattergeys’ tees' include all sums to the extent not prohibiled by applicable faw or Hmited

herein.
14, Borrower’s Copy. Borrower sicolt be furnished o conformed copy of the Note and of this Mortgage at the dme ol
execwlion or after recordation heveol,
15. Rehabilitation Loan Agreement. Borrower shall Tulfill all of Berrower's obligations under any home cehabilita-
tion, improvement, repair, or other loan agreeraent which Borrower enters into with Lender. Leader, at Lender's option,
may require Borrower (o execute and deliver /0 Lender, in a form aceeptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have pLainst parties who supply labor, mauaterials or services in connection
with improvements made to the Property. ’
16. Transfer of the Property. I Borrawer sells or tfansTers all or any part of the Property or an interest therein,
excluding (a) the creation of o fien or encumbrance subordingse to this Mortgage, (b) a transter by devise, descent, or by
operation of law upon the death of a joint tenant, or {¢) the geant ol any leasehold interest of threc years or Jess not
containing an oplion tu purchase. Borrower shall cause to be siopsitted information required by Lender (o evaluate the
transleree as it a new loan were being made to the transferee. Boreswer will continue (o be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing,
t Leader, un thie basis ol any information obtained regarding the/rnsteree, reasonably determines that Lender's
seeurity may be impaired, or that there is an unacceptable likelihood G a breach of any covenant or agree-
ment in this Morgage, or il the required information is not submitted, Lebder may deeiare all of the sunis secured by
this Mortgape to be inunediately due and payable, I Lender exereises sucn Grtion 1o gecelerate, Lender shall mail
- Borrower notice of acceleration in accordanee with paragraph 12 hereoll Such hotles shall provide a period of nol less
than 3 days from the date the notice is mailed or delivered within which Borrowes may pay the sums declared due. I
Borrower fatls to pay such sums prior to the expiration ol such period, Lender may, viithout further notice or demand
on Burrower, invoke any remedies permitted by paragraph 17 hereol.
NOM-UnN oA Covienans, Boerower and Lender Turther covenant and agree ay fullows:
17. Aceeleration; Remedies. Except as provided in pargruph 16 hereof, upon Borrosery hreach of any cove.
nunt or ngreement of Borrower in this Mertgnge, Including the covenants to pay when due nny suras secured by this
Morigage, Lender prior to accelerntion shalt give notice to Borrower as provided in paragraph 12 e cof speeifying: {1)
the hreach: (2) the action required to cure such breach; {3} a date, not less than 10 days from the date the aotlee Is mailed
to Borrower, hy which syeh brench must be cured; and (4) that Tatlure (o cure such breach on or before thc date specified
In the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and
sule ol the Property, The notice shall further inform Borrawer of the right (o reinstate after acceleration and the right to o
ussert in the foreclosure proceeding the nonexistence of ¢ default or any other defense of Borrower to necelerntion and
foreclosure, If the breach Is not cured vn or before the datle specified in the notice, Lender, nt Lender's option, mu)'H
deelare nll of the sums secured by this Mortgage to be immediately due and payable without further demand and may,
foreclose this Mortgrge by Judicial proceeding. Lender shall be entitled o cotlect in such proceeding all expenses ofp «
forectosure, including, but not iimited (o, rensonabie nttorneys’ fees and costs of decumentary evidence, abstracts an
fitle reports. o
: 18. Borrower's Righl to Belnstate, Notwithstanding Lender's aceeleration of the sums secured by this Mortgage
due 10 Borrower's breach, Borrawer shafl have the Fight to Bave iy procecdings Began by Lender toenforee this Muort-
age discontinued at any time prior to entry of a judgment enforcing this Mortgage ift (@) Borrower pays Lender 8l sums
which would be then due under this Mogtgage aed the Note had no aceeleration oecurred; (1) Bosrower cures all
breaettes of any other covenants or agreements of Borrower contained in this Morstgage; {¢) Borrower pays all reasanable
expenses incurred by Lender in enforeing the covenants and agreements of Borrower contained in this Mortgage, and in
enforeing Lender's remedies as provided in paragraph 17 hereofl including, but not fimited to, reasonable allorneys’
fees: and (d) Borrower (akes such action as Lender may reasonably reguire to assure thin the lien of (his Morigage,
Lender's fnterest in the Property and Borrower's abligation to pay the sums secured by this Mortgage shall continue

: unimpaired. Upon such payment and cure by Borrower, this Mortgape and the obligations secured hereby shall remain
in tfuil force and eftect as il no aceeleration had oceurred.

19. Assignment of Rents; Appointment of Receiver. As additional securily hereunder, Borrower hercby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereol or
abandonment of the Property. have the right to colleet and rewain sueh rents as they become due and payable.
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