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State of lllinols Mortgage

FHA Casa Hoo:

131-56143062

THIS INDENTURE, made \his
and Willa Kaye Patterson,

15th dayot March, 1989 butween
his wife, in joint tenancy,

David R. Patterson

Mortgagor. and Ascol Mortgage, Inc.. a corporalion arganized under the laws of the Stale of Georgia, Morigagee

date herewith, in the principal sum of

p
p

1777 Phoenix Parkway, Suite 108,

WITNESSETH: That

ayable with interes! at the rate of ELEVEN

or centum{ 11.000
Atlanta, GA 30349

whoreas the  Mortgagor is justly indebted 1o the Mortyagee, as is evidenced by a coitain promissoty nole beaiing even
SIXTY ONE THOUSAND TWO HUNDRED FIFTY AND 00/100

Dollars ($ 61, 250,00 ]

%) per annum on the unpaid balance until paid. and made payable to the order ol the Morlgagoe at its office in

. OoF

at such other place as the holder may designate in writing, and deliverad; ihe taid principal Aand inleredl bmng payabio in in monihly instabments of

SIX HUNDRED NINETY SIX AND 17/100

. and a bke sum on the firs! day of oach and avery monlh heroatter until the note
paid, shall be due and payable on the first day of

[»]

Is tully pald. excepl thal the [nal payment of

Qv

n tho first day of May, 1989
principal and interest, il not sooner

April, 2004.

Dollars (3 696.17 )

NOW, THEREFORL, s said Mortgagor, tor tho botter aecuring ol the payment af the sad principal sum of monoey and interest and the

- and the State of illinois, to wi*

3 Lot 26 In Bigck 2 in R. A. Cepers Sulxhivision of Blocks 2 and 7 in the Subdivision of that part of the [ast 3/4 of the
Township 39 Morth, Range 3, East of the Third Principal Mursdian,

Z

Lawd 77le L+ Doy /s <2

west /2 of Section 2B,
Dgden Avenue, in Coock County, [11irzis.

89136638

ADDRESS: 5220 W. 30th Street, Cicero, IL 604657
PERMANENT TAX NUMBER: 16-28-304-025 Vol 044

Q; petlormance of the coveranla and agicomenis hereln conlained, does by theso presents MORTGAQE and WARBANT unto tha Mongngeo, s
JUCCOISOrs or Assigns the lolowing described Real Estate situate, lying, and being In the county of COOX

Tying South of Center of

LY
-

LA TOQ

[ %

TOQETHER wilh all and singular the lonaments, horeditaments and apputionances thersunlo FMelosing. and the 1ents, issues. and profits thereof
and all apparalus and Mxtures of every kind for the purposo ol supplying or distributing hoat, gl waler, or pownr, and alt plimbing and
olher fixtures in, or thal may be placed in, any building now or hercafler standing on said land. and siso all the estale, rght. Ltle, and interest

of the said Mortgagor in and to said premisos,

This 1orin is ysed N coOnngclian with mortgagos inswed yndet the one 1o Lk family prnvisions of the hational Housine A

wrHeh reguire

A One-Tima Muortgage Inswrance Premium payment [Inciuding sectons 20J(b) and (1)) In accordance with raguinfions for 71070 Brograins

TH0 U2 100M 1{3 68 Cdion)
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TO HAYE AND TO HOLD the above-described prentsos, with the
appurtenances and fixtures, unto the said Morgagese, ils successory
and assigns, forever, for the purposes and uses herein sel forth, frve
trom all rights and benefits under and by virtue of the Homeosfoad
Exemplion Laws of the Stale ol lllinois, which said rights and
benefils 1o said Mortgagor does hereby axpressly release and waive.

AND SAID MORTQAQCR covenan!s and agrees:

To keep sald premises in good repair. and not to do, or permit lo
be done. upon said premises, anylhing that may impair the valuo
thereof. or of the security inlended to be elfecled by virtue of this
instrument; nol to sutier any llen of mechanics men or material
men to attach to said premises; to pay lo lhe Morigagee. as
hersinafter provided, until said note is fully paid, (1) a sum sulfi-
cient to pay all laxes and assossmenls on said premises or any lax
or assessment 1hat may be levied by authority ol the State of 1
linois, or of the county, town, vilage. or cily in which the said
land is situale, upon the Morigagor on account of the awnership
there of; (2} a sum sul'Cient 1o keep all buildings that may at any
lime be on said prerisas’ during the continuance of said in-
debtedness, insured for 1Ye benslil of the Mortgagee in such forms
ol Insurance. and in such amcunts, as may be requirod by Lhe
Marngagoe.

In case of the refusal or neglect of “he Morigagor 1o make such
payments, or 1o satisty any prior kevi ¢ imcumbrance other than
that for taxes of assassmenls oh 8aia p.esiises, or o keep said
premises in good repair, the Mortgagee may_nay such laxes,
assessmenls, and insurance premiums, whey cucand may mako
such repairs 1o 1he property herein morigaged 43 in_its discrelion it
may deem necessary for the propar preservation ttereo’, and any
moneys so paid of expended shall become so much ad-Utional In-
debledness, securod by this morigage, lo be paid oul ol proceeds of
the sale ol the morigagod promises, il not olherwise paid by ke
Mortgagar.

It Is expressty provided, however (all other provisions of this
maorigage to the conlrary notwithstanding). thal the Morigagoe
shall not be required nor shall it have the right to pay, discharge,
of removeg any lax, assessment, or tax lien upon or against the
premises described haroin or any part therece! or the improverman?
situaled therean, 30 tong as lhe Mortgagor shall, in god Inith, con-
tasl the samo or the validity therool by apptopriate legal pro
coodings broughl i a court of compolunt junadiction, which ahail
operale 1o prevent the colloclion of tho lax, assossmaont, or lien so
coniested and the sale or lorfoilure ol the said premisos or any part
Ihereof o salisty the samae.

AND the said Mortgagor luethor ¢ovenants and agrees as follows:

That he will promplly pay 1he principal o! and inlereal on Lhe
indebledness evidenced by lhe sald note. al the times and in the
mannes therein provided. Privilege ls reserved to pay the deb in
whole or in part on any instaliment due date.

That, togothor with, and in addition to. the monthly paymenls of
principal and inlerest payable under the torms of tha noln securod
heroby, the Morigagor will pay to the Morlgagee. an the fest day
of sach month until the said note is ully paid. the lollowing sums,

(a) A sum oqual o the ground rents, if any, next dueo, plus the
premiums that will next become dua and payabie on policies of fire
and other hazard insyrance covaiing the morigaged property, plus
1axes and assessments next duo on lho morigagoed propety (all as
astimated by the Morigagee{ loss &il sums already paid thorofor
divided by the number of monlhs to olapse belore one month prior
to the date when such ground renis, premiums, taxos and
assessmonts will become delinquent, such sums lo be held by Morl-
gagee in lrus! lo pay said ground ronts, premiums, taxes and

special assossments; and

{b) All paymoents mentioned in the preceding subsection of this
paragraph and alt paymonis (o bo made under the note secured
hereby shall be added togathor and the aggregate amount theceof
shall be paid by the Morigagor each month in a single psyment o
be applied by the Mongagoe to tho lollowing itema in the arder ael
forth:

(0 ground rania. if any, taxes, spocial Rasessmontsg, fire. and olthot
hazard insuranco premiums,;

(i} mterest on the note secured hereby,

(W) amortization of the principal of tha said nole, and

{iv) late charges.

Any doliciency in tho amount ol any such aggregale monlhly pay
monl shall. unless made gaod by the Morgagor prior 1o Lhe Jue
dale of the naxt such payment, constitule an evenl ol defaul
under this mortgage. The Morngagee may collect a *lale charge®
rol 1o excoed four centa (04) {or ench dollar ($1) lor each payment
more Lhan fifteen (15) days in arrears, 10 cover the exira expense
involved in handiing delinquent payments.

If the total of the paymentis made by the Mongagor under
subsoction (a) ol the pieceding paragraph shall axcoed the amounl
of the payments actually made by the Motigagee for ground rents,
lax0s, and assessmenls, Of insurance prevmiums, as the case may he
such psccess, it the loan is cutrent. al the oplion of the Mongagor.
shait be crediled on subsequent paymonis o be made by the Mort-
gagor, of refunded to the Morgagor. If. however, the monthty
paymonts made by tha Morgagor under subsection {a) of the
preceding paragiaph shall not be sullicient 1o pay qround rents,
laxes, and assessments. of Insurance premiums, as tho case may be,
whon the same shall become due and payable. then the Morigagor
shali pay 10 the Morigagee any amount necessiiy 1o make up the
doficioncy, on or belore the date whon payment of such ground
ronls, [nxes, a9sassmenta, ot insurance promiums shalt be duo. If at
any timo the Mottgagor shall lender to the Mortgagee. v accor-
danco with the provisions ¢! the nole socured horoby, ull paymeni
of the enlire indebiodness ropresontod thoroby, the Maortgagaoe shafl,
in computing tho amount of such indablednoss, credit to the ac.
count of the Morigagor any balance reinaining in the funds ac-
sumidaled under the provisions of subsoctlion {a} ol the precoding
parrgraph, i thore shall bo a delnult under any of the provisions
al s mortgaye rosulling in n public sale of the promises covorod
horoby Jor 10 the Mortgagea acquines tho propoetty othorwise aftor
dulault, the Mortgageo shall apply. at tho lime ol lhe commence
ment ol suchk procoodings ot at 1he lime the property Is Olherwise
acquired. the-ba!incy then romaining in the funds accumulaled
under sulisection (=) ¢! the proceding paragraph as 8 cruedil agains)
tho amount of prncipal-then remaining unpaid undot said note

AND AS ADDINONAL SECLIUTY (o the paymom of the indebindno
aforesaid the Mongagor daoes Oesaby assign 1o the Mortgagee al
the renls, issuea, and profils row aue or which may horealior
becomae due for the use ol tho'prumises hivoinabove described

THAT HLE WILL KELP the iiprovem sni now axisting or hereallor
oncing on the mortgayod propely. inguied a8 may be requited
from hime to bme b)), 1he Mongagoo sgains! 1088 by fire s dther
hazards, casuallios and contingencivs in such amounts and for suth
periods as may be reauwired by the Mortgagee and will pay prompt-
Iy, when due, any premiumsa on such inswiance provisioh lor pay-
ment of which has not boon tinde heroinbofore Al insurance shalt
be caried In companias approved by the Morigagoe and the
poiicios and renowals thorool shall be hold by the Mongageo and
hava attached thorelo loss payatile clausas in lavor ol and n brm
acceplable 1o Ihe Mongagees. In ovenl of loss Mongagor will give
immodiato notice by mali 1o the Morgageo. who may make proal

[LLINQIS FHA MORTGAGE
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WITNESS the hand and seal ol the Morigagor, Lhe day and yoar firsl writton.

) ﬂ /%_637\9 (sean) LE bl Alel i (e ZCeesnnm (son)

David R. Patterson willa Kavye patterson

[Seall [5cat)

Stiate of lllinois

County of Cook

1, ot ‘ LI , & nolary public, in and for the counly and State
aforesaid, Do Heraby Certify Thal David R. Patterson
and Willa Kaye Patterson , hia wife. porsonally known to me 10 be the samo
peraon S whose name 8 are subscriboed to the foregoing insttumont. appaeared belorn me this day n
person and acknowledead thal they signed, sealad, and doliveresd the said instrument as their

tfree and voluntary ac{ fosLhe uses and purpeses thoroin set loith, including the reloaso and waiver ol the tight ol homestead

GIVEN undser my hand ard Fotariai Seal this  15th day of March, 1989,
;
Notary Publig
DOC. NO. . Filed lor Racord in the Recordor's Olfice of :
County. lllinois, on the day ol AD. 19
at o'clock M., and duly reco ded in Book ol Page
Page 4 ol 4 HUL-D2100M-1(3-84 Edilion)

24 CFY 203.17¢a)
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This Rider is made this 15th day of March, 1989, and

is incorporated intc and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Securlty Deed (the "Security Instrumont") of
the same date glven by the undersigned {(the "Mortgagor") to socure

Mortgagor’s promissory Note (the "Note'") to ASCOT MORTGAGE, INC., (the
"Mortgagee') of the same date, and secured by property described in the
Security Instrument.

ADDRITIONAL COVENANTS. In addition to the covenants and agreements made

in the Security Instrument, Mortgagor and Mortgagee further covenant and
agree as follows:

(FHA - DUE-ON-SALE CLAUSE)
TTFWMC-WETIO034 - 11786

(A) The Mortgagee shall, with the prior approval of the Federal Housing
commissiioner, or his designee, declare all sums secured by this
mortgasge to be immediately due and payable if all or a part of the
propecty  is sold or otherwise transferred (other than by devise, descent
or operation of law) by the mortgagor, pursuant to a contract of sale
executed( paot later than 12 months after the date on which the mortgage
is endorsed for insurance, to a purchaser whose credit has not becen
approved i1 Accordance with the requirements of the Commissicner. [1f

the property- ia_not the principal or secondary residence of the mortgaga
24 months" must be submitted for '"12 months.”)

AMGNDMENT TO PREPAYMENT PRIVILIGE
(B) 1. In Paragraph 1,

the-sentence which reads as follows is deleted:

"privilege is reservsd to pay the debt in whole, or in an amount
equal to one or more monthly payments on the principal that are
next due on the note, - zn the first day of any month prior to
maturity: provided, howaever, that written notice of an intention

to exercise such privilegz-is given at least thirty (30) days
prior to prepayment."

2. Paragraph 1, is amended by the addition of the following:

"privilege is reserved to pay ths debt, in whole or in part, on
any installment due date."

WITNESSETH our hands and seals the day ond year first above written.
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