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Thiz Indoninre, grade thix 241N day ul MABCH J19 BY | beiween
GREGORY POWELL, A BACMELOR AND TRACEY M TAYLOR, A S¢[hSTER

, Murtgagor, and
SCARS MORTGAGE CORPORATION

a corporation organievd and existing under thelaws of - THE STATE OF DHID .
Mortgageo,

Witaesseth: That wherean the Morigager is justly indebied 1o tie Mortgagee, on s evidenced by a certain promissory nale bearing vven
dute lweowithy, in the yrmnp al s ol bll(‘r SEVEN THOUSAND HOUR AUSDRED EIOHTELN AND QuaQUe---r crememeirmes e o
-------------------------------------------------------------------------------- Doltarn ($67, 018, 00 ]
frayablo with intorest ot thy rate ofELEVEN- <= rmommmem e e R R

pervontn (== === A1 Q000 ) pecannuin  en the unpaid balance unlil paid, aneinade payable to the order of the Mortgagee ut its olfice in
LINCOLMSHERE, 1L TRDYS A006Y Vo
nt such olher place ax thoavtlersaay designide in writing, and deliversd, thesaid principst and mlvrullmm“m\'nhlu i monthly installinenis of
S1¥ HUNDRED FORIY-TWD AN QEI00- v -mmrmmmmemmeresmmssmmii e v sertrenr s st m e rs n s
R R e R et AR LR Rt P YIRS E VA R
on  MAY 18T SEE e a FiRe s on the Gt day ol wie ) every manth therenitor until the note ix foly pad,
exevpl tat thy inal paysent of psineipal s isterant, ot gooner pabd, shall be Qe ) gayable on the Dirstday of APRIL ,
w19

Now, Therelore, (he said Marigagor, fur the betleesoraring ol the payinest ol the said priceipad s ol money and interestaond the perfor
tanes of the eovenads nnd agrevients heeein sontwed, 2ed by tivse presents Moenigago gl Wareant unte the Mortgages, its saeeesmrs or
astigne, the lollowing deseribed Roal Fetate sibuate, bring, nod Leinginthe connty of L00K
arnd thie State of Hlinais, ta wit:

LOT THREE (3), BLOCK TWELYF (1) ALL Tt HOLDLCOAST MANOR SUBDIVISICH IN THE
WEST HALF (1/2) OF SECTIOH 20, Towba|l toeaBTH . RANGE 15, FAST OF THE THIAD
PRINC[PAL MERIDTAN. ACCORDING 10 IHL PYAT THLRCQ RECORDED APRIL 26, 198Yh, AS
DOCUMENT 16215020 ALL [N CODK COUNTY, 11! INOLS,

Property Address: 1477 Lincoln Place, Calumet Cibv, I1, 60409

Permanent Parcal No,: 3N=20=315=-003=NNNN

SEE ATIACHED Fua ASSUMARILLTY IR,
Togethor with all and singular the tenements, hveeditaments aud appurtensos ex thereunto belonging, mud the rends, issues, and profits
theeeal; and all apparatu amd fixtures of every Kitd {or the purpese of snpplying - distribuling heal, fight, water, ar power, and all plumbong
aind other fixtures i, of that may be placed in, nny buikding now o heceadter stading on swid Tand, and aleo all the ertate, right, title, wad
interent of the gaid Mortgagor i and to sand promises,

This £Orms ysod n Connaction walh mor tgagos nsurad undot e oce taf g Tendy prograns o1 tha National Housing Act which foguso
B One F g Mortgge insorece Procnsgn paytoont Gneludand soctons A0 HE o 0 3o aeaardance wath Whe rauiahions 1or those pro g ams,
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Ta Have and to Held the above deaceibunl premiases, with the
appurteninees and fixtures, unte the said Mortgagee, ils soceossory
and amsigna, forever, foe e piirpoter il uaea hervin set {forth,
free trom ad! rights and benefits wider wid by virtue of the
Homeatead Exemption Laws ol the State of [{linois, which said
ighte aned benelita to swid Mortgegor dova herely exproady rolease
and waive,

And Sald Morigagor covenants and ngroen:

o Koep saidd premaes in good eopair, wind not L do, or perimil e
be dusie, upan sald premives, naything that may linpair the value
thereal, ar of the seeurity intemdud te b sioeted by virtue uof this
pstrazent; nod to sudler any live of moeclanios ten or anlvrial
mwen to atlach to snid prewsises; o pay Lo the Morlgagoe, av
horeinatlor pravided, tatil snid gote is oy paiil, (1 a
sulficiont lo pay albdaxen and agxesssnents on siid pronvises, o any
tax ue assossmiercthat ay be levieb by authorily of the Stale of
[Hinvis, or of the coviiey, twn, village, o city in which tho saild
funnd in situate, upon the Mortgagor oo areannt of the ownership
thereof, (M a sun suliiiwdaito Keep all buildings Bt may al any
tine bo o anid prosised, bietag the eoptinuanee ol gaid
indubtediiess, ingured fe e bonstit of the Morlgagee in such
foriug of inmiranes, wid i sueko avisnte, ag may be roquired by
the Martgagee.

hu oase of the refural or neglect ol e Mertgigor to make such
payments, or o galisly any prioe oo or vizantranee other than
that for Laxex or assexsmentsun xaid premisos, 206 Keep gail
preavises in good ropair, the Mortgagee may pay such taxes,
asgesstients, nid iaxuraee promising when due, Zud aiay make
siich repairs 1o the property herein murtgaged si i diaeration it
may dovin decessary for the proper preservation Heoes?, sl any
wiioya o paid or expended shatl boeasne so mueh additional
mdubiednens, secured by this morignge, 1o be patd vul o] proce s o}
the xule of the mertgageet protmises, if nol othorwise paid by thy
Mortgagor

It in exprenaly provided, however (all athor provisioy of this
mnortgoge o the contrary notwithstanding), that the Me tgagee
shall ot be pequiret poe shall it havo the right to pay, dincharge, or
runtiove wny (WX, nevesrmont, or tax lien upon or sgainist the
promises deseribod hurvin or any part thereof or the improvenent
situatod therson, wo bong as the Morigagnr shall, in gned Taith,
contost the samo or the validity thereof by nppropriate legal
procesdingy brought in a court of cotnpuetent jurisdiction, which
shatl operate ta prevent the eollection ol the tuy, axsesmieit, or livn
o contestoid and the sale or {orleituse ¢l Lo gaid prewizer or any
part theroot to gatisly the sne.

And the raid Mortgagor further suvenants st agreen ax
fullows:

That privilege is roserved Lo pay the debt, in whole orin part en
any installinent due date.

That, together with, and in wdlition to, the moenthly payments
of principal and interext payvable undee the terinn ol the nete
socured herehy, tliw Mortgaygor will pay Lo the Morlgager, on lhe
lirst day of each moath until the said aute iz tully piid, the
tollawing sumr

(a1 A aum wpual to the ground renis, il any, next due, pluxihe
presitinms that will next become due and payabie on policies ol lire
and other haznrd insucanee covering the morigaged praperty, plux
taxes nind asmarmments uext due on the werigaged property (all s
vatistuntod by the Moctgagee! loax all suans alevady paid therebog
divided by the number o inonthe to elapse before one month prier
to the date when such grownd renty, prewitmns, Gaxes and
azgessmonts will bocoime dufinquent, sicl suing to be held by
Mortgagee in trust to pay said grownl reats, prewivimg, laxes and
gpecial assesymionts; and

Y M pavinents mentioned in the preceding subsection of
thin paragtapdand 1 payments to bo gude mider the aule seciurod
B reby glisll bbb togethor nind the aggrogate ametint thereod
Ahall Vs st by the Mortgagor each month in a single payment
L wpphivad by the Morigagee to the following itemns In the order et
L th
FE grosnd penta, if any, tixes, special aameanients, fire, and other
Liagated inpunanee proiving,

Uil jntereal on the note secured horoby,
Uit e tigation of the prigicipal of the gsid note, wod
) fatet harges

Moy defivheney in the wmount of any sael wggregute oy
peavanent shall, unless tade gad by the Morlgagor prios (o the due
hate ul e nont ek payinent, constitule anevent of defanll vgader
thin e tgnge. The Mortgagee thiay colleet n "late charge” not
eavgwd four vente (48) for each dollar (1D for eacl puvinent e
than lilteen 181 davwin arrenre, (o oover the extra expenee

svaly e i landling delinguent payiments,

LOtha Sotal of tae pryinents imiobe by the Morigagor under
st o Lad of the proceding paragengdoahall vxeeed the sinoun
of the payints actiatly mnde by the Martgages lor gravnd renta,
Lanew, nind amsesaments, oF inauranee proasinins, us the eave inay be,
ati b exoess, ol the lonn w euprent, wl the nplion of ta Mortgagor,
sliall b eehiled o subaequent payinents ta be made iy the
Mourtgagot, of relumted o the Mortgagor H, bowever, the iimithly
poavitent wale by e Mortgagoe under subgoction () of the
prvcediug peeragraphi shall not e gudlicient o pay ground rents,
Laxem, s asaougtnepld, oF iNBIERNes proiniuims, ng 1he aase oy b,
when the sune shall becune due sl payalile, thes the Mortgagor
sleall poy G thie Mortgagoe any asand nocensiry tonake g the
duelivivnoy, o or Wwlore the date whion payment of sacli groud
tenly, Loves, assessinents, or wirance premivi shiall e due, TEat
any L the Mortgager xhall tetsdor to the Mutgagee, in
nesondanee with the previgions ol the sole gecured hereliy, full
vavnient of the entire indehtednoss reproseated theroby, the
Mo pagee aball in evtinpiting Vhe aimoisnt of soek indeitedness,
el U the aceount of Uie Mortgagor any badanew reitaining b the
fods eciinndated de the proviviong of subaection (ad of the
preceding paragraph 1 there shall bo o delavlt nuder iy ol the
provisions s thiwanorignge remidting {a a publie sale of the
pr eenies covercdGerehy, or if the Morigagee nequires the properly
uthierwise aflerdoiozl the Morigagee shall apply, at the tine af
the annnenreine obawh procoedings ar ot 1ho tilme the property
 otlerwing ieguired, Cho balnoes then reoabiing io the hinds
arciinilated wider subeeevion () of the preceding paragraphias n
eredil agaunt the amount of priscionl then remasining wipaid
under waidd note,

Aud ay Additional Securily'fos O pavinent of the
inlubitedness aloresaid the Mortgagee das heeoby nesign to the
Muttgages wil the rents, issues, and profitsGow due ar which may
heventter Tutse dise lor the use of the pranises hereinabove
lh‘lrl ||v|.'||

That 1he Wil Keep the improvempnts now existing or
heceafter ceented an the moeigaged peoporly, insured ax may bo
teguited Toomn time 1o time by the Morigagoe against loxs by fire
awbother hazardr easualtios and contingencion in tueh nmounts
ot fur o b pecinds ng may bo requiced by the Mortgages and will
pay promgtlywhen due, nny premiunis oo such insuranee
provisien lor pavinent of which hine nol boen mnde hereinbolore,
AL insuranee shall e earried fn compiniies approved by the
Mot tgagev and the policies wnd renowale thereo! shall be beld by
tie Morrgagee amb have attached thoreto Jons payabie clauses in
Lovar ut skl iu forim neceptable to the Mortgagee, In evenit of joss
Muortgagar will give imamediate potice by mnil to the Mortgager,
who tnay niske proot of loss it not made promptly by Mortgoger,
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ated pach insueance comypany concornsd is heroby anthorized und
directod to make payinent for such losz dicectly b the Mortgages
istead of to the Mortgagor amd the Mortgages jointly, and the
insurance proceeds, or any pit { thereo!, ctay bo npplicd by ihe
Mortgages at its oplicg eithor lo the reduction of the indebtedness
herohy gecured or 1 the restorativg we Fopair of the property
datraged. by event ol toreclosure ol thie mertgage or other tranaler
ol Gtk tn the tortgaged property inextinguishinest of the
indelodaeas seetired heraby, all vight, title aned interest ol the
Muortgagor in asd oy insurance policies et i boree shall pasn
the purchaser or grantes.

Thatif the réetvizen, or any part theread, be cendemned tider
any power of arninent dorain, of acquired fue a prblic v, the
daniagoew, provoedsanthe congideration lor sueh acnigition, 1s 4l
extentof the fullwraetps o ndebtedness upon this Moctgage, and
the Note seenred heroty/copiaining uopaid, are heeehy assignod by
the Mortgager to the Murty.goe aud shall bo paid lorthwith o the
Morigages ta be applied by it opacgant of the igdeltedness secured
hetoby, whether duvor aot,

The Mortgagor Further Agroos (i choulid thie moertgage and
The ole seeured hetohy it bo oligibly Jye ddpirance uinder Ghe
Natwonal Housing A1, witfun S
teonn the tate hereol Cwritten statement of wiry ol luor ol 1he
Diepartment of Howming and Ueban Developmensosaathuriond
agvnituf the Seeretary of Houging and Ueban Doevelaiizsd dated

iy

eubgejueni to the Sty . v
tane rom the duto of this marigage, declining te Inzure sl pote and

thisinorigage being dootned conclugive proot of such inediginilicg?
tw Mortgageo or the holder ul the sote inay, st ite opdion, declaie all
s socuirod hervhy iimudiately due sad gayable, Notwilhslamliyg
the foregning, thix optian tay aot be exercisnd by the Murigagos
whint the ineligibibily Tor immoratice wader e Natmial Housing Ao
13k 1 tho Movtgages's Luilore bo eotnt the o I gage e atice
preminm to the Pepartinent ol Housing s Urban Deyelopiug

L the Bvont p] dolant i sakiong any snonthly payment
peavided tor Borein and in the tnte gecured horehy lor a perist ol
thirty () dayx alter tho duedate therval, or in sase ol u braachooel
any other covenant ur agrecenent horein stipufated, then the wiile
el aait principad suin reimasiniog wapaik togetirer with wecr el
idorest thereon, shall, st the eteetion ol e Morigagee, witheut
nadice, oo ipmnedialely e wnd pavablo,

Andt I e Uveid (at the whede o 2aid delt s seelapal to be
duo, the Murigageo xhall have the sight imtnedialely o toreclose Uiie
cetartgage, and vpen e Bimg obany Wil {oe thal puepote, the can |
i whieh such Uil is Diled iy abany Gime theeeulter, oithor b lors
or abter salo, nnd without notiee te e said Martgagoe, orany panty
elaiming vider said Moetgagor, wb withont regard o G sadveiicy
aringolvency af the persan or persona fiable fur the paviaent ol the
indabisdness secursd erehy ut the tioe of sueh applications for
appointinent uf wevceiver, or ler anorder to plare Mogtgages in
passgesian ! the promizos and without regard to the value of gaisl
prosnizenor whether thu mame shull be then oreugpivd by the swive of
the equily of redetaption, ax a homestead, sntor an ueder glacing the
Murtgagee in posxesxion ol the preises, or appoiut a roceiver ton Hhe
benw lit ol tie Mortgagee with powee te collect the reats, insues, mul
profite of the waid preasmes daring e paandency sy lopecloam e
s aprd, in easeo] sabo b o debeioney, ducing tie o) statntory
freriod ol podwinption, wind vuel rosty, s, and proolila whiey
colloctod may be applivd loward the payuent of the Hitebtodies,
costs, taxes, insurance, i olhor ey nocessary lor (he protes tion

el preservidion of the property.

Whaenever the snid Morigagee shall be placod in possesion of the
atovy degetibed promises under an order ol woourt b whiviian
wetion s peading 1o Toreelose this mortgage or a subsequcnt
tnortgage, the gaid Morlgagee, in ie digeretion, (iay: Koep e said
proesnes i good repair; pay il current or bark thxes aod
waseaninentx ag gty be doe o the said promises; pay lor and
tipattetate Nl inyurance insach winonnls as ehall hisve been
Pl by the .“ul!“u“m", benne the gikd presisun o the Mo Tagur
ut et hen g oty e toru widd conditiong, either within or tevond
wny period of redeniption, aenre spproved by thie cotie 8 oedlaet
receive Ui reate, isauen, ond profits far the tae of the premises
hervinabuye desvribed; nict etmploy other persopeand expepditseld
sucty ariowints e are reasopsbly necessary (o curry oul the
gt evenions of thizparagraph

Avd in Caxo of Foerecloans o of thig mortgage Ly aaid
Morigages it airy eaurd of low ar suity, n romasiiabio rmn shall b
whles e L o sodicitor's fovs, el stetographern’ feck of the
eoppplaipant el procesding, nnd also for nd outlaye dor
docisniental ¥ evidence and the cost of w oatplele whtesetaf ity for
the gri gey o such foreclogiire; nmd it case i atiy othier it of lega)
proveeding, wherein the Morigagee shall be tisde a parly theretu by
seanon ol Vhig morgage, idn conts wid exponees, snd the rensonalije
levw and o larges ol e altornays or mlicitors of the Mortgager, g0
wtarke et ox, bop ser vicon i stch suil or proveedings, chall Ly
Dy pher hvncand charge npon the enid preaiines wider (s aorigage,
atd alb ek bes pensen ghall becomse go gueh adidibonad inde todoeas
sevuted herely and be allowed inwny deeree foreclomig this
1 e,

At Fhoro Shatl ba Dnelodod s any doceee (arechuing tiis
vt Tage and be paid out of the procwdin of oy oo rade s
prestairee b any el deeroe HHE AT the omrla of il euit or 1uits,
APl sale, wrid cotvevanes, insInding attoraevy’, soliclar',
wiek@lefemt wphies o' Jeos, outlay e fur doesipentary evisenee wivd cost
ed vaei bt esUand exatninatinn aof tle, £2) ol) the tnoneys sdvaneed
Ly the Mo (gagec, if any, for the porpuose suthonized inthe il tyage
with interenasuch mlvances at tie rate sot Torth i the note
woetiresd berely, frews the ine sueh ndvancen are iade; {0 alt the
werued uderest reriainiag anpsid on the Hideltelnos Lorely
wectited, et G ald i Gud prineipal money ceinaining unpend e
ubedphag shthe procoeds of Yo sabe, (Fany, shadd ien Lo paid tothe
Mortgagot

b Montgager shall pay 2070 noby st the tinse and an the anviner
atareraid aibahiall almde Uy, coneet= wled, wind duly g lori al) 1he
cavenants wed agrevivents hereir, Kier thie conyeyanve shiall by
wind void aned Mot tgagee will, within theer 0000 shaywadier wiilten
desthanid ticeedor by Murigngor, exeeste wsebaase or satiataction of
thie g age, and Mortgagor heeeby waivecthie enefiteof ull
visinten o lawewhiel rsquirs the earher execution of delivery of
B hrelease nr gatishachon by Morgagee,

a1 xprassly Agrodad that po extennion of the tiime {or
prayrent ol i debit hereby secured givon by Uie Mortgagee to any
auccessod iy inlerent ol the Mortgagor shall operate tegelvase, i any
tatiier, G nriginal liabibby uf the Murtgagor

£693CT6S

Tha Covennnds Harsin Contaioed ahall bins, aud the
Wwivtite and advantagen shall inire, o e rerpertive heire,
vaectlons chiistratoes, suvconsars, nood wanigne of the parlien
Wepeto, W Lerever vged, the miiigtibar auaher shiadlinclade the plural,
v plucal the singular, sl D ssssentine geador shall inelhade the
letnne
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Witnons the hanil mul seal of the Mortgagor, El- d

: e S J J
/ \_/w,,(\_ AT & (tv\m-*’,&‘ [Seat] AN A Ny Lu[e 'L ‘
GREGORY POWELL h \ N THACLY M [AYLOR '

ay il yoar firel writlea,

{Sunt}

{Soal}

[Sen)

State of [Nlinoix

County of C"‘"R

89136693

A natary publie in and for the county and State

L. /.me.:é AaArNCnlﬁm

. * N " el
aloresaid, Do Herehy Cerlsly That C1ﬂc‘n§ﬂn pﬂl‘m’“ v i')'( he \(&
nd -T'?{"l(‘fq ’-:\‘g rf‘\‘ lq')ﬂ' g f'plnb\""\“‘-
person whose naine %
person and acknowlodgedhal
free and voluntary agld:g

, his wilo, persenally known to ine to be the same

wubmeribed Lo the foregoing insteoment, appearod bedvre we thiv day in
signest, sealwd, and defivered t)

+hey

said inatrument as V’A(ﬂ(

- fonth, it ladbing the redpase gnd wadver of the eight of homestead.
B CFFICIAL STAL” : ¥
Given nnder my $an! .utb.}f}i%%laﬂIﬁ%kmiﬁ:}n' Ay n .
ok -

A wg?

Notary Fablis - State ¢f Hlinois N

Ay Camymeces +F s 1pe 211900
ARAAA iy B o

Netuy Pubht
Doc. No.

L, Filed fur Record i the Reconder's Ofice of

County, [iuvis, on the day of

A 19
nt v'eluek i1, skl duly rocorded in Book nl I"agn
[ &=
I
ﬁ‘E' i
.‘ a
RECORD AND RETUKN T0 ( PREPARLD by B
SEARS MORIGAGE CORPORATICNE ANNE BEL SCHOW (o g
2213 EMIERPRISE DR, WL UTCHESTER, 1L 60153 X g
BUILDING B, SUIFE 1502 (J)
WESTCHESTER, 1L 60153 K]
ﬂ PR ey, i ' L !.-"l.‘lv
2 ‘I: LS ) - ‘F" |', 1/ ll"l“-‘ ‘;
R vty
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FHA Assumability Rider

(Owner Occupant)

THIS FHA ASSUMABILITY RIDER is made this 20N day of MARCH

19 89 and Is incorporated into and shall be deemed 1o amend and supplement & Mortgage, Deed of
Trust or Secutity Deed (the *Security Instrument™) of the same date, given by the undersigned (the
"Borrower") 10 secure the Borrowet's note 10

SEARS. MORTGAGE CORPORATION, an Qhig Corporation (*the Lender)
of the same date and covering the property described In the Securlty Instrumen! and located at:

1477 LINLOLN PLACE CALUMET CITY, TLLINOIS 60409
(Property Address)

*This Mortgagee shall, wilh the prior approval ol the Federal Housing Commissioner, or his
designee, declare all sums secured hy this morigage 10 be immediately due and payable If all or a part
of the property is sold or (othirwise transterred (other than by devise, descent or operation of law)
by the mortgagor, pursuant to s/ conlract of sale execuled not later than 12 months slter the date on
which the morgage is execuled, to 8 prrchaser whose credit has not been approved in accordance with the
requirements of the Commissioner.*

BY SIGNING BELOW, Botrower accoots and sprees to the terms and provisions contsined in
this FHA Assumability Rider.

Wilnesses:

“ Q Q
JN \ R (Seal)

AN Y
GREGORY PONELY \ Borrower
VAL A L (Seal)
TRACEY M TAYLOR : Borrower

{Sesl)
Borrowsy

(Seal)
Borrower

Vetsion | L(M) XCSS10D/S5MU 40 3/00




