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THIS MORTGAGE (“Sccurity [nstrument™) is given o wanen

4%

The monigsgor IS pagppm J. SMITH, UNMARRIED

o iy

(—Berrower™). This Security Instrument is given to City Federal Savings Bank. which is organized and ex3suing under the

imws of the United States of America. and whosc address is 125 DELMONT DRIVE IN
MERSTIT ) WEY JERSEY g L
SCHMERSLI r Lt Bénwtlpgu%zﬁcndcr the principal stm of E:’ ;’-WE.; THG TEGGSAND SEVEXN
eerrai by . ' Dollars (US. "5 = =57 Y. This
237 L0 I 1gn
&‘é{‘&'@’f‘(}gm‘ag l;o{l)'r/crc'ﬁ"é note daied the same date as this Security Insirument {("Notc™ ). s:'hz:c'h-;;?rg';d%efor monthly
payments. with the £d] r.ebl. if pot paid carlier, duvzand payableon . oo 51 - . This
Security Insirement sccures 1o Lender: (a) the repayment of the dcbi &%é.%'ca? 5}'{1:«:2;961&3 with interest, and all repcwals,
extensions 2nd modificaiiods: (b} the pavment of 2ll other sums. with interest, advanced under paragraph 7 1o protect ibe
sceurity of this Security Insirunent: and (¢} the performance of Borrower’s covenants and agreements under this Security
Instrument 2nd the Note. For 1t i purpose. Borrower does hereby morigage, grant. and comey o Lender the following described
property located in COOR County. linois:
LOT 4% IMN FRAMNX DE LUGACH S MARIZ HIGHLANDS, A SUBDIVISIONH GF THE
MORTH 1/2 OF THE NORTHWFEST.1/4 (ZXCEPT THE ZAST 49 1/2 FEE
THEREOF AND ENCEPT THE EAST 20 ACRES LYIXRG WEST ©OF THEZ EAST 498
THEREGF) OF SECTICN 1, TOSHSIZIP 37 ORTH, RANGE i2, EAST

gy gon
- ~T

D PRINCIPAL MERILISN, IN CGOR CCURTY, ILLINOIS.

TAX NUMBER: 23-01-1313-003

which has the address of 7922 ¥W. 88TH STREET _ HICRORY BJLLS
i) ' (0%

60457 (“Propenty Address™):
[Zip Code]

Mlinois

TOGETHER WITH all the improvements now or hereafier erected on the property. and all casements, rights, appuaricnances.
rents. royalties, mineral, oil and gas rights and profus. waier rights and stock and all fixiures now or bereafier 2 part of the
property. All replacements and additions shail also be covered by this Sccurity Instrument. All of the forcgoing is referred

10 in this Security Instrument as the ~Property™”

BORROWER COVENANTS that Borrower is Iawfully seized of the estatc hercby conveyed and has the right to morigage.
grant and convey the Property and that the Property is uncacumbered. except for encumbrances of record. Borrower wamants
and will defend generally the title to the Property against all claims and demands. subject 1o any encumbiances of recond.

Tuis SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniforis covenants with limited
variations by jurisdiction io constitute 2 uniform security instrument covering real property.

IELINOIS—Sngie Famiy—FRMAZFHLMG UNIFDRY INSTRUMENT
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If Lender required morigage insurance as 2 condition of making the loan secured by this Secunity Insirumeni,
Borrower shall pay the premiums required 10 maintain the insurance in effect vntil such time 2s the requirement for 1he
insurance terminates in accordance with Borrower's and Lender™s wriiten agreement or zpplicable lawe

B. Inspection. Lender or its agent may make rcasonable eninies upon 2nd inspections of the Properiv. Lender
shall give Borrower notize at the time of or prior 10 an inspection specifying seasonable causc for the inspection.

9. Condemnation. The proceeds of 2ny award or claim for damzages. disect of conseguential. in connection with
any condemnation of otker iaking of 2ny pa1 of the Properiy. or for convevance in licu of condzmnation. are hereby
assigned and shall be paid 1o Lender.

in the eveni of a toia! i2king of the Propeny, 1he proceeds skail be applied 10 1he sums secured by ihis Secumiiy
Insrrurment. whether of noi then due. with any eacess paid 1o Borrower. In the evenr of 2 partial waXing of the Propeniy.
unless Borrower and Lender otherwise agree in writing, the sems secured by this Sexurity Insirument shail be reduced by
the amount of the proceeds multiplied by the following fracuion: (2) the ot2l amoun: of the sums secured immediztely
before the iaking, divided by (b} the fair marke: value of the Propernty imniedizicly before the taking. Any balance shiall be
p=id to Borrower.

if the Property is abandoned by Borrower, or if. after notice by Lender to Berroaer thri ihe condemnor ofiers o
make on award o settls a claim for damages, Bosrower fails 1o respond 1o Lender within 30 days after the daic the notice is
given, Lender is authorized to collect 2nd apply the proceeds, at its option. &ther 1o resiomation of repeir of the Propenivor
10 the sums secvsed by this Security Insirument, whether or nor thendue.

Unless ‘Lender and Borrower otherwise agree in writing. 2ny 2pplication of procecds o principalishzll not extcnd of
postpone the due date of the monihly pryments referred 1o in paragraphs 1 and 2 or change ihe amount of such peyments.

10. Borrowcr “iot Released: Forbearance By Lender Not a Waiver. Exiznsion of the éime for payment or
modification of amoization of the sums secured by this Security Instrument granied by Lender o 2ny suscessor in
interest of Borrower siiaTV oot operaic o release ihe liability of the original Borrower or Borsower’s Successors in inlefesi.
Lender skall not be requitel 10 commence proceedings 2£2inst any successor in interest or fefuse io extend iime for
pavment or otherwise modify aminiization of the sums secured by this Sccuniy Instrument &y reason of zny demand made
by the original Borrower cr Botror<er’s successors in interest. Any forbearznce by Lender in exercising any fight or remedy
shall nos be a waiver of or precled Zihe exercise of any right or remedy.

11. Successors and Assigns Found: Joint and Several Liabilitys Co-signers. Thx covenants 2nd agrermenis of
this Security Instzument shall bind and Yer.zti1 the successors and assigns of Lender 2nd Borrawer, subjecs 1o the provisions
of paragraph i7. Borrowsr's covenanis sad aps=cments shall be joint and several. Any Borrower who co-sizns this Security
[nstrument but does noi execulc the Note: {2) is co-signing this Security Instrument only fo morigage, grani and convey
that Borrower's interest in the Property underibs terms of this Secunity Instrument: (b) is not personaily obligated 1o pey
the sums secured by this Security Instrument; anr. {c} agrees that Lender and 2ny other Borrower may agree 10 cxiend.
modify. forbear or make any accommodations wila 1:g20d to the terms of this Securnity Insisument or the Note without
thai Borrower's consent.

12. Loan Charges. If the Joan secured by thi Secudiiy Instrumenti is subject 1o a Iaw which scts maximum loan
charges. and that law is finully interpreted so that the fateist or other loan charges collecied or 10 be collected in
connection with the loan exceed the permitted Bmits. 1then: (2) 2y such loan charge shall be reduced by the 2zmount
necessary to reduce the charge 10 1the permitted Emit; 2nd (b)an: sums already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may cfiocse 20 make this refund by reducing the principal owed
under the Note or by making a direct payment o Borrower. [ a refips seduces principal. the reduction will be treated asa
partial prepavment without any prepayment charge under the Notc

13. Legislation Affecting Lender’s Rights. If cnactment ¢ 7xpiration of applicable laws has the <ffect of
rendering any provision of the Note or this Security Insirument unenforce ~Uie according 1o its terms, Lender, at s option,
may require immediate pavment in full of all sums sccured by this Security instrument and may invoke any remedics
permitted by paragraph 19. If Lender exercises shis option, Lender shall take the sicps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice 10 Borrower provided for in this Security Instruinest shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of apother method. /(b2 notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any'r atice to Lender shall be given by
first class mail to Lender's address stated herein or 2ny other address Lender designaies by noiice to Borrower. Any notice
provided for in this Security Instrument shzH be deemed to have been given to Borrower or Lender when given s provided
in this paragraph.

15. Governing Law; Severability. This Sccuriiy Instrumens shail be governed by federal Vavand the law of the
jurisdiction in which the Property is located. In the event that any prosvision or clause of this Securicy asstrument or the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Sccurity Insiryinent or the Noie
which can be given efiect without the conflicting provision. To this end the provisions of this Security f(ristrament 2nd the
Note arc declared to be severable.

1€. Borrower's Copy. Borrower shall be given ons conformed copy of the Note and of this Secuniy (nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent. Lender may, at its option, require immediate payment in ful! of alt sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as-of the daie of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provids 2 period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower musi pay 2l sums secured by
this Security Instrument. 17 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further nolice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Barrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (2) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment cnforcing this Security Instrament. Those canditions are that Borrower:
{2) pays Lender all sums which then would be due under ihis Security Instrument and the Noie had no azcceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys™ fees; and (d) takes such action as Lender may
reasonably require to assure that the lica of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall conlinue unchanged. Upon reinstatement by
Borrower, this Sccurity [nstroment and the obligations secured hereby shall remain fully effective as if no aceeleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

515257030503 (Bacy) cs
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