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HOME EQUITY CREDIT LINE MORTGAGE NI136 00 ')
This Home Equity Credit Line Mortgage is made this . &7 th walny of . March ... _ ., 1989 ___,
between the Mortgagor, JIAME.S T..0'CONNOR _and KA HRYN Q' CONNQR.hhiS WIfe

therein **Borrower "} and the Mongagee, Chesterlicld Federal Savings and Loan Associghion ol Clucago, o Corporation urgnn
ized and existing under the luws of the United States of America whose address is [O80] South Western Avenue, Chivago,

Hlinois 60643 (herein *"lLender'’)

WHEREAS, Borrower and Lender have entered into a Chesterficld Federal Savings and Loan Assoviation Home Eqguity

Credit Line Agreement (The “Agreement’ ) datedd _. . __March 27th, | 1% 89 __ . pursuant 10 which
RBorrower may from time to time until — _March. 27th, 1999 .. ___. — burrow from Lender sums which
shall not in the aggregate outstanding principal bulanee exceed $43,000.00 . ... the “"Maximum Credit’* plus

interest, Interest on the sums borrowed pursuant to the Agreement is pavable at the rate and ot the tnwes provided for in
the Agreement. Atter . __March. 272th, 1999 Ghe UFinal Matunty Date’ ) all sums outstanding under the
Agrecment, together with interest thereon, are duc and payable.

TO SECURE t0 Lizader the repayment of the indebtedness incuered pursuant 1o the Agreement, with interest thercon, the
payment of all othes sums, with interest thereon, advanced in necordunce herewith Lo pratect the security of this Maortgage,
und the performance (ol he covenunts ancd agreements of Borrower contained herein nd in the Agreement, Horrower does
herehy mortgage, grant anl convey to Lender the following descnibed propetty bocated in the Coumy of . CODK___,

Sute of Hlinois:

The South half of Lot-l4 (except the North 38 feet thereof and except the West 125
feet thereof and also excip: the East 33 feet thereof deeded to the City of Chicago
for street purposes) and tiie North 14.71 feet of Lot 13 (except the West 125 feet
thereof and also except the Eesv 33 feet thereof deeded to the City of Chicago for
street purposes) all in J, S. Hovland's Resubdivision of J. S. Hovland's 103rd
Street Subdivision of the West half and the North half of the East half of the
North West quarter of Section 14, 7ownship 37 North, Range 13, East of the Third

Principal Meridian, in Cook Countyy 'l1inois.

PERMANENT INDEX NUMBER: 24-14-107-063-0000

10420 S. Millard Ave., Chicago, I} 60655

which has the address of
(hercin **Property Address'’).

TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights, appuricnances,
rents, royalties, mincral, cil and gas rights and profits, water rights, snd water stock, and all fixtures now or hereafter attach-
ed to the property, all of which, including replacements and additions thereto, shall be deemed 10 be and remain a part of
the property covered by this Mortgage; and all of the foregoing, together with said propenty, (or leaschold cstate if this Mort-

gage is on a leaschold) are herein referred to as the *‘'Propeny.’”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that Borrower will warrant and defend generally the title to the Property against all claims and
demands, subject to any morigages, declarations, casements or restrictions listed in a schedule of coverage in any title insurance

policy insuring Lender’s interest in the propeny.
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1. Payment of Principal und Interest. Borrower shall promptly pay when due the principal of and inlerest on the
indebtedness incurred pursuant to the Agreement, together with any fees and charges as provided in the Agreement.

2. Application of Payments. Unless upplicable luw provides atherwise, all payawnis recerved by Lender umdes the
Agrecment und puragraph 1 hereof shull be applicd by Lender (iest in payment of interest, fees, charges und sdvances payahle
pursuant to the Agreement, then 1o the principal smonnts outslanding under the Agreement.

3. Churges; Liens. Borrawer shall pay or cuuse to be paid all tnxes, assessments und other charges, fines and imposi-
tions attributuble to the Property which may attain a priority over this Mortage, wind leasehold pavments or ground rents,
W any, including all payments due under any moriguge disclosed by the title insurance pobiey insuting Lender's interest i
the Property. Horrower shall, upon request of Lender, promptly furnish to Dender receipts evadencing such pavients, Boe-
rower shull prompily discharge any lien which has prioeity over this Mortgage, except fur the Ben of any morigage diselosed
by the title inwurnnce policy insuring Lender's interest in the Property: provided, thut Borrower shall not be required 1o discharge
any such lien so long as Borrower shall agree in writing to the paymen of the obligntion secured by such Hen in noinaones
aceepable to Lemder, or shall in good faith contest such lien by, or defemd enforcement of such ien s, Jegnl proveedings
which operate 0 prevent the enforcement of the lien or farfeiture of the Propeity or any part thereot

4. Huzurd Insurance. Borrower shall keep the mmprovements now exasting or herealter crected on the Property insured
agninst foss by fire, haeneds, included within the term extended coverage,”" und such other hnzards as Lender may require
and in such amduats and for such periods us Lendes may require; provided, that Lender shall not reguire that thie amuoun
of such coverage-sreeed the amount of coverage required to puy the sums secured hy this Morguge nnd any other mongape
on the Property.

The Insurance currizd roviding the insuranee shall be ¢chosen by Borrower subject 1o approval by Lender: provided, that
such approval shall ot S unreusonably withheld. Al premiums on tsuranee policies shadt be paid in o tmely manner.

Allinsurance policies anuzercwals thereof shall be in torm acceptable to Lender und shall include o standurd mortgage ¢lause
in fuvor of and in form aceeptrols to Lender. Upon request of Lender, Borrower shall protapily furnish to Leoder al) renewal
notices and @) receipts of paid /2iemivins. In the event of Joss, Borrower shinll give praimpt aotice to the insutunce carner
and Lender. Lender may muke proaiof loss it not made promplly by Borrower,

Unless Lender and Borrower otherwise agree in woiting, insurapce proceeds shall be applied o restoration or repair of the
Property damaged, provided such restoration or repair is economically teasible and the security ot this Mortguge is not thereby
inpaired. (1 such restoration or repair is sof economicly feasible ar i the sevarity of this Mortgage would be iiepaired,
the insurance procecds shall be applied 1o tke yams secured by this Mortgige, with the cxcess, # any, paid to Horrower
{I the Property is abuandoned by Borrower, or ii Borzower (uils (0 respond to Lender within 30 days feom the dole notice
is muiled by Lender 1o Borrower that 1he insurance ceesier offers to settle o claim for insurance benefits, Lemder is wutherized
to collect and apply the insurance proveeds at Lendar's extion either 1o restoration of repar of the Property or 1o the sums
sccurcd by this Mortgage.

Unless Lender und Horrower otherwise sgree in writing, ny such application of proceeds to principat shall nit extend or
postpone the due date of any payients due under the Agreeinesic or change the imount o such payment. Hunder paragraph
IR hereof the Property is acquired by Lender, all right, title aoldaterest of Boreower tn and to any insurance policies and
in and to the proceeds thereor resulting Trom dumage to the Prop/erg prior o the sale of acqguisition shadl pass w0 Lender
1o the extent of the sums secured by this Mortgnge inmediately [ricr to such sale or acguisition.

5. Preservation and Maintenance of Property; Leascholds: Condoriimiums; Planned Unit Developments. Borrower
shall keep the Property in gool repair and shall not commit waste or poomit simpairment ar deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on o legssiold. T this Mortgage 15 on s unit in g con-
dominium or o planned unit development, Borrower shall perform all of Bojeoace’s obliganons under the declarstion or
covenants creating or governing the condominium or planned unit development, the ‘oy dnvs amd regulations ol the condominium
or planned unil development, amd constituent documents. If a condominiam or planned anit development rider is eXxecuted
by Borrower and recorded together with this Maortgage, the covenants and agreements o such rider shall be incarporated
it ad shall amend and supplement the covenants ad agreements of this Morgtage as 270w rider were a part hereot.

6. Protection of Lender’s Securily, If Borrower fails to perform the covenants and agiseduais contained in this Mart-
guge, or if any action or proceeding is commenced which materially affects Lender’s interest i ihe Property, including,
but not limited to, any proceeding brought by or on behalf of i prior mortgagee, eminent domain, Zosctvency, vode enforce-
ment, or proveedings involving a bankrupt or decedent, then Lender at Lender’s option, upan notice PeBorrower pursuan
to paragraph 13, may muke such appearances, disburse such sums and 1ke such getion as is necessiacy Lo protect Lender's
interest, including, but not Limited to, disbursement of rcasonable attorneys’ fees and entry upon the Property ta mtake repairs.

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thercon, shall become additional indebtedness
of Borrower sccured by this Mortgage. Unless Borrower and Lender ngree to other terms of payment, such umounts shall
be payable upan notice from Lender to Borrower requesting payment thereof, and shall bear interest from the dute of disburse-
ment at the rate payable from lime to time on outstanding principal under the Agreement. Nothing contuined in this parugraph
6 shall require Lender to incur any cxpense or take any action hereunder,

7. Inspection. Lender may make or cause 10 be made reasonable entries upon and inspections of the Praperty, provided
that Lender shall give Borrower notice prior to any such inspection specilying reasanable cause related to Lender's interest
in the Property.

8. Condemnation. The proceeds of any award or claim for damages. direct or consequential, 1n connection with any
condemination or other taking of the Property, or pant thercof, or for conveyanee in lieu of condemnation, are hercby assigned
and shall be paid 1o Lender. In the event of a tow) or partind taking of the Property, the proceeds shall be applied 1o the
sums secured by this Mortgage, with the excess, if any, paid tv» Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or seitle a claim for damages, Borrower fails to respond o Lender within 30 days after the date such notice is
mailed. Lender is authorized to collect und apply the proceeds, at Lender’s option, cither (o restoration or repair of the Pro-
perty or to the sums sceured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds o principal shall not extend or
postpone the due date of any payment due under the Agreement or changs the amount of such payment.
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