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MORTGAGE

THIS MOKTGAGE ("Secunity lastrument™}is ucnon
1989..... The morigagoris FRED G. JONES - RIVORCED QT _SINCE_REVARRIED .

- ("Borrew ). '['ni; Secunty Instrument is given to
...&J...SM}IH.EE’J - 3AL_SAVINGS SANK.

which is organized 2nd existing
under thelaws of (USITED STATES OF AM A and whose addressis .. -
32257, Sinh.CiCLIL yoSes :.Que_:..M:dmduar.. linais. 50245
Borrewer owes Lender the pipsipal sum of ... 31X _THOUSAND_AXD Nof1G0 —=-=x
Dollars (US. 50,000,080 __.....). Thisdebt is evidenced by Borrower’s note

dated the same date as this Secaros ‘nszrumcm (“*Noie™), which provides for monihiy paymenis, with 1he fuil debs, if not
paid exrlier. due and pavableon RCH _27. 13595 This Securiiy Instrumeni
secures to Lender: {a) the repavmen. of tI‘e debi evidenced by the Note, with Interssi. 2nd all renewals, extensions and
modifications; (b) the payment of all Gipsr sums, with intersst. advanced under parzgraph 7 10 proie<i the securizy of this
Security Instrument; and (c} the performancs of Borrower™s covenanis and agresmenis under this Secunty Instrument and

9.3

the Note. For this purpose, Borrower does irereby mongagc. grznt and coavey 1o Lender the following described pr
- Counzy, Hinols:

located in COQx

Lot 5 in Sloyan Resubdivision of Latr 4% and 12 in Elock 7 in ARthur T. Meiacos:
and Company's Midlorthian Highlands, 4 subdivision of the Southeast 173 of Seciion
3, Township 36 North, Range 13 £ast or thie Third Principal Meridian, in Cook County,
Illinois.
P.I.N.#: 2B-03-412-02%-5000
THIS IS A JUNIGR MORTIGAGEIIIII.

which has theaddressof ... 5143 W. 142nd Screet . Midiethian

{Sireet] iley)
incis 60455 ("Property Address™): -

12 Coce]

TOGETHER WITH 2l the improvements now or hereafier erected on the property. and 2l casamcnis, sighis,
appuricnances, reats. rovaliies, mineral, oil and gas rights and profits, =ater sights 2and stock znd 2! Sxiures now or
hereafter a-part of the property. All replacements and additions shail 2150 be covered by 1his Security Insirumeni. Allofthe
foregotng is referred 1o in this Security Instrument as the “Properiv.™

BORROWER COVENAXNTS that Borrower Is {awxfully scined of the csiate hercby conveved 2nd has the night 10
mortgage. grant and convey the Property and that the Property is unencumbered, excep: for encumbrances of record.
Borrower warrants and will defend generally the titic 10 the Propesiy apain 2ll claizns and demands, subject 10 2ay
encumbrances of record.

Ti#1S SECURITY INSTRUMENT combines uniferm coveaanis for national vse and nen-uniform covenanis with
limited variations by jurisdiction 10 constituie a uniform security instrumeni covesing real properiy.

ILLINQIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12783
&4731 SAF STSTEMS A0 FORMS
CHOZAGO. R
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums reguired to maintain the insurance in effect until such time as the requirement for the
insurznce terminates in accordance with Borrower's and Lender’s writlen agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properiy. Lender
shall give Borrower notice at the lime of or prior 10 an inspection specifying reasonable cavse for the inspection.

‘9, Condemnation. The proceeds of any award or claim for damages, direct or consequentizl, in connection with
anv condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shail be paid to Lender.

in the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Secuniy
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
vnless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumeni shall be reduced by
the amount of the proceeds multiplied by the following fraction: (2} the toial amount of the sums secured immediately
before the 1aking, divided by (b) the fair market valve of the Property immediately before the 1aking. Any balance shall be
paid 10 Borrower. _

if the Property is abandoned by Borrower, or if, afler notice by Lender 1o Borrower ihat the condemnor offers to
make an award orsettle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender i~ authorized 1o collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

.. Unless Leriderand Borrower otherwise agree in writing, any application of proceeds o principal shall noi exiend or
postpone the due da'e ¢ *he monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis.
: 10. Borrower 7{ot Released; Farbesrance By Lender Not 2 Waiver, Extension of the time for paymenl or
modification’ of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall iini rperate to release the liability of the original Borrower or Borrower's successors in inleresl.
Lender shall not be required 1~ vommence proceedings against any successor in interesi or refuse 1o extend 1ime for
payment or otherwise modify aine ri*zation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boitower's successors in inferest. Any farbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude th': e2 eorise of any right or remedy.

11. Successors and Assigns Lbovad; Joint and Several Lizbility; Co-signers.  The covenams and agreements of
this Security Instrument shall bind and benefi the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and 1greements shall be joint and several. Any Borrowser who co-signs this Securiy
Instrument bui does not execute the Note: (ay 7s ¢r-signing this Security Instrument only to morigage, gran! and convey
that Borrower's interest in the Property under 1b< 12mms of 1his Security Instrument; (b) is not personally obligated 10 pay
the sums scoured by this' Secusity Instrument; and ¢} 4grees that Lender 2nd any other Borrower may agree 10 extend,
modify, forbear or make any accommodations with Jcgard 10 the tesms of this Security Instrumeni or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this S(curi.y Instrument is subject to a law which sets maximuem loan
charges, and that Jaw is finally interpreted so that the wiierest or other loan charges coliected or to be collecied n
connection with the loan exceed the permitted limits, then: (») uny such loan charge shall be reduced by 1he amoum
necessary to reduce the charge 1o the permitied limit; and (b) an'y sums already collecied from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choos/ 16 make 1his refund by reducing the principal owed
under the Note or by making z direct payment to Barrower. 1f a refurd ~eluces principal, the reduction will be 1reated as a
partial prepayment without any prepayment charge under the Note

13. Legislation Affecting Lender’s Rights.  1f enactment Gr expirztion of applicable laws has the cfiect of
rendering 2ay provision of the Note or this Security Instrument unenforceabl : according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security-Tnsirument and may invoke any remedics
permitted by paragraph 19. H Lender exercises this option, Lender shali take the's:cns specified in the sccond paragzaph of
paragraph 17. -

14. Notices. Any notice 1o Borrower provided for in this Security Instrument - fall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The potice shall be directed 1o the
Property Address or any other 2ddress Borrower designates by noticz to Lender. Any nclice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by niotics i Borrower. Any notice
provided for in this Security Instrumeni shall be deemed to have been given 1o Borrower or Lea jer v hen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal |2« and the law of the
jurisdiction in which the Property is located. In the event that sny provision or clause of this Secury Zustrumem or the
Note conflicts with applicable law, such conflict shall not afiect other provisions of this Security Instrames: or the Noie
which can be given cffect withour the conflicting provision. To this end the provisions of this Secunity Insinuaent and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instroment.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower 15 5013 or transferred and Borrower is not a natural
person) without Lender’s prior writien consent, Lender may, at ils option, require immediate payment in full of all sums
secured by this Security Insirument, However, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of noi less than 30 davs from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrowes fails to pay these sumis prior 10 the expiration of this period. Lender may invoke any
remedies permiltted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets cerntain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument disconiinued at any time prior to the earlier of: (a) 5 davs (or such other period as
applicabls law may specily for reinsiatement) before saie of the Property pursuant 1o any power of sale contained in this
Security Instrumens; or {b) entry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security lnstrument and the Note had no acceleration
oceurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys™ fees; and (d) 1akes such action as Lender may
reasonably require to assure that the lien of this Security Instrument. Lender's rights in the Propenty and Borrower's
obligation 1o pay the sums secured by this Sccurity. Instrument shall continue unchanged. Upon reinsiatement by
Borrower, this Security. Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shalk not apply in the case of acceleration under paragraphs 13 or 17.

686LET6R




