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MORTGAGE

THIS MORTGAGE (“Security Instrument™)is given on March 21,

19_89... The motigrgeris ... Lekes L. Caruse _and_ Bacbara.A.. Garuso, his wife

A {“Borrower™}. This Secusiny Instroment is given 1o

_..FIRST.FEDEAAL SIYD S AKD LOZN ASE0CIATION Qr WESTCELSTZR which is organized and existing

under thelawsof _.tiirinired Stares o America and whoscaddressis

2121 Senth Mapohem Do el o Wesichester, fHincic S#3153

Borrower owes Lender the otipsipal sum of ... .. Ihinky. Theusand. _and. Ne/ 00
rm=__ Dollars (S, 5...36.000.00 . __. ). Thisdebt isevidenced by Borrower’s note

dated the same date as this Seciriy Instmiment {“Noie™), which provides for monihly paymeais, with the fell debi, if not
paid eardicr. ducznd pavabieon—____Pecerber 16, 1597 This Secuniy Instrament
secures 1o Lender: (2) the repaymen. o) the debt evidenced by the Note, with intcrest. and all rencwals, extensions and
modifications; (b) the payment of all uiars sums. with interest, advanced under paragraph 7 1o proieci the secuniy oi this
Security Instruments and (c) the performaancocf Borrower's covenants and agressients under this Securiity Instrument and

the Note. For this purpose, Borrower docs liercby morigage. grant and convey to Lender the following describad propernty
located in GCovk County. lllinois:

Lozn No. 9791-1i%
rd

Lot 22 in Block 3 in Mare's Whiis and Company's Addition to LaGrange
Park, being a subdivision of the East half of the East hali of the Seuth
Wast 1/4 of Secrion 27, Toumship 39 Xorth, Raange 12, East of the Third
Principal Meridian, in Cook County, Iliinois.

Permanent Index No. 15-27-31%-005

which ktas theaddressof ... 15333 Osirandez. Avenve
ISteer! 1Ceyl
Itlinois 60525 “Property Address™):
[&o Cooel ( - X

TOGETHER WiITH all the improvements now or hereaiier crecied on the propenty. and all casements. rights.
appurtenances, rents, royaliics. mincral. oil and gas rights and profis, water sights and siock and all Sxiures now or
hereafter a part of the property. All replacements and additions shall 2lsc be covered by this Security Instrument. Allofibe
foregoing is referred 1o in this Security Instrument as the “Properin.™

BORROWER COVENANTS that Borrower is lawhully scisod of the csiate herchy conveved and has the right o
mortgage. grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend genemily the titie to the Property agzinst all claims and demands, subject 0 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines untformn covenants for national usc and non-uniform covenanis with

imited variations by jurisdiciion to constitute @ uniform securily Instroment covering real property.

ILLINOY5—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12783
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If Lender required morigage insurance as 2 condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable law.

8. Inspection. Lender or iis agent may make reasonable cniries upon and inspections of the Propen\ Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequennal, in connection with
any conderanation or other taking of any par of the Property. or for conveyance in lieu of condemnation. are hereby
assigned and shall be paid to Lender.

In the event of a 1otal taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amouni of the proceeds multiplied by the following fraction: {a) the total amoum of the sums secured immediaiely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.’ )

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemncs offers 1o
make an award o1 settle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is
given, Lenderis wv horized 10 collect and apply the proceeds, at iis option, either 10 restoration or repair of the Property or
to the sums securer’ oy this Security Instrument, whether or not then due.

Unless Lendor aid Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
posipone the due daveof the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower iNe. Released; Forbearance By Lender Not & Waiver. Extension of the 1ime for pavment or
modification of amortizatio» of the sums secured by this Security Instrument gramed by Lender 10 any successor in
interest of Borrower shall notop-rate to release the liability of the original Borrower or BOTTOWCT'S SUCCESSOTS in inlerest.
Lender shall not be required 7o “ommence procecedings against any successor in interest or refuse 10 exiend 1ime for
payment or otherwise modify aw >iuzation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall no1 be a waiver of or preciude the e zise of any right or remedy.

11. Successors and Assigns Bound; Jnint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benc it th e successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 7. Borrower's covenants and w.ererments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execuie the Note: (a) (s ¢ »-signing this Security Insirument only 1o 3nonigage, grant and convey
that: Borrower's interest in the Property under tnhe er s of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and-{¢> agrees that Lender and any other Borrower may agree 10 exiend,
modify, forbear or make any accommodations with regard 1o the terms of this Security Instrument or the Note without
thai Borrower's consent.

12, Loan Charges. 1fthe loan secured by this Sccurity Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the intcres! or other loan charges collecied or to be collectied in
connection with the loan exceed the permitied limits, then: (&) any such loan charge shall be reduced by the amount
necessary to reduce the charge 10 the permitied 1imis; and (b) 25y <uras already collecied {rom Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choos tr make this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. If a refund rediuces principal, the reduction will be irealed as a
paniizal prepavment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If enactment or expi.aiion of applicable laws has the cfifect of
rendering any provision of the Note or this Security Instrument unenforceabl: aceording 1o its terms, Lender, a1 ils option,
may require immediate payment in full of all sums secured by this Security 1rstmiment and may invoke any rexsedies
permitted by paragraph 19. If Lender exercises this option, Lender shall 1ake the s ¢pv. specified in the second peragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumen? snall ' be given by delivening it or by
mailing it by firsi class mail unless applicable law requires use of another method. The 1:Grice shall be direcied 1o the
Property Address or any other address Borrower designaites by notice to Lender. Any noiire 1o Lender shall be given by
first class mail 1o Lender’s address stated herein or any other address Lender designates by notire 1o Borrower. Any notice
provided for in this Sccurity Instrument shall be deemed to have bctm given 1o Borrower or Lend'er 3 han given as provided
in this paragraph.

15. Governing Law; Severability. This Security Inslrumcnl shall be governed by federal I<wand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security/initrument or the
Noic conflicts with applicable law, such conflict shall not affiect other provisions of this Security Instruinini or the Note
which can be given effect without the conflicting provision. Te this end the provisions of this Security Instmrment and the
Noie are deciared (0 be severable.

16. Borrower's Copy. Borrower shail be given one confornmed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Propenty or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lendes’s prior writlen consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Security Instrumem, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of thtsSccunz\' Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of aceeleration. The natice shall provide a period
f not less than 30 days from the date the notice is delivered or mailed within whick Borrower must pay all sums secured by
this Security Instrumens. 1f Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, 1T Borrower meets certain conditions, Borrower shzll have the right 10 have
cnforcement of this Securdty Instrument discontinued at any time prior to the earlier of: (2) 5 davs (or such other period as
applicable law o specify for ranstatement) before sale of the Property pursuant 1o any power of sale egntained in this
Security Instrument; or (b) entry of a jndgment enforcing this Security Instrumeni. Those conditions are that Borrower:
(2) pays Lender all sums which then would be due under this Security Insirument and the Note had nc accelemiion
occurred; (b) cures any defaudt of any other covenants or agreements; (¢} pays z2ll expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable aitorneys’ fees; and (d) 1akes such action as Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender’s rights in the Propeny and Bemrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the obligations socured hereby shall remain fully effective as if no acceleration bad
occurred. However, this right to runs:aleshall not apply in the case of acceleration under paragraphs 13 or 17.
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BI-WEEKLY PAYMENT RIDER

{For Securily Instrumeant)

THIS BIWEEKLY PAYMENT RIDER is made this___2igr cay ol Maroh i9_]9 and is in-
corporated into and shall be cesmed to amend and supplemeni the Mosigage, Deed of Trust or Security DOeed {Ihe “Secusily
Instrument™) of the same <ale given by ihe undersigned {the “Bomow2:™) ic secure Borrower's Noie io

FIRST FEDERAL SHYINGS AND LOAN ASSOCIATIOR GF WESTCHESTER
(the “Lendar”) of the same caie and cavering ihe property dascribed in the Secunly Instrument and located al:
1533 Ostrander Avenue, LaGrange Park, Iilinois 50525 R
{Praperty Address)
ADDITIONAL COVENANTS. In addilion 1o the covenanis and agreements made in the Security [astrument, Borrower and
Lender further covenant and agree as follows:

A. Funds for Taxes and Insurance

Uniform Covenant 2 of tha Securily Agreement is amended 1o read as iollows:

Funds lor Taxes and Insurance. Subject 1o the applicable iaw or o 2 writlen waiver by Lender, Eoirower shali pay 1o Lender
an the day bi-weekly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds™ equal to one-twenty-sixth
of: (a) yearly taxes 2:d assessments which may atiain priosiiy over ihis Security Agreement; {b] yearly leasehold payments
ar ground rents o7 the Property, if any; (¢} vear!y hazard insurance premiums; and {d) yearly morigage insurance premiums,
if any. These items areelled “escrow items™. Lender may estimale the Funds duee on the basis of current data 2nc reasonable
estimates of future escroiv items.

The Funds shall be hieid i an institution the deposits or accounts of which are insurec or Guaranieeo by a Fecderal or Siale
agency {including Lende! it Leiler is such an institution). Lender shail apply the Funds 1o pay the escrow iiems. Lender may
not charge for holding and apniying the Funds, anaiyzing ifie account or verilying the escrow items, uniess Lendear pays Boi-
rower inlerest on the Funds anl auplicable iaw penmils Lender to make svch a charge. Borrower and Leader may agree in
writing that interest shall be paid o1 the Fuads. Unless 2n agreement is made or applicable law requires interest to be paid,
Lender shall not be required 10 pay Borrswer any intarest or earnings on ihe Funds. Lender shali give to Boricwer, without
charge. an annual accounting of the Flnrs Showing credits and dabiis 1o the Funds and the purpose {or which each debit
1o the Funds was made. The Funds are pietged as addilional security {or the sums secured by this Security Instrument.

If the amount! of the Funds heid by Lender, ioguther with the {uture bi-weskly payments of Fuads payable prior io the due
dates of the escrow iterns, shall exceed the amount required io pay the escrow items when due, the excess shall be, ai Bor-
rower’s option, either promptly repaid to Borrow er or credited 10 Sorrower cn bi-weekly paymenis of Funds. If the amount
of Funds held by Lender is not suificient to pay the e(crc wilems when cue, Borrower shall pay to Lender any amouni necessary
to make up the deficiency in one or more paymeanis 2: reqguired by Lender.

Upon payment in full of all sums secured by this Securily Instrument, Lender shail promptly refund to Borrower any Funds
held by Lender. 1t under Paragraph 19 the property is soid o/ acq sired by Lender, Lendes shall apply, nc later than inmediately
pricr to the sale of the Property or its acquisition by Lender, ar; Sunds held by Lender at the time of application as a credit
against the sums secured by this Securily Instrumen!.

B8} PAYMENT OF PRINCIPAL AND INTEREST; PREPAYMENT AMO LATE CHARGES

3. PAYMENTS

A) Time and Place of Payments

1 will pay principal and interest by making paymenis every two (2} weeks "Ri-Weekly™).

1 will make my bi-weekly payments beginning April & . 1989  Iwill make these payments every
2 weeks until | have paid all of the principal ano interest and any other cnarg»a Uescribed betow that | may cwe under this
Mote. My bi-weekly paymenis will be applied to interesl before principal. ¥fon___| Doicexber 16, 1997
1 stift owe amounis under this Note, 1 wili pay those amounts in full on that date, whiLh is cailed the “malurity date™.

{ will make my bi-weekly payments at ___ FTirst Federal Sawings and loan Agspciation of Westchester

or at a difierent place if required by the Note Hoider.
B) Amount of Bi-Weekly Payments
My bi-weekly payment will be in the amount of U.S. S 196,38

4. BORROWER'S RIGHT TO PREPAY

1 have the right to make payments of principal al any lime belore ihey are due. A payment of prin:ipal only is knowan 85
a “prepayment™. When | make a prepaymeni, 1 will 12l! the Nole Holdar in wriling thai | am doing s0.

| may make a2 {ufl prepayment or pariial prepayments without paying any prepayment charge. The Nole Holder will use ail
of my prepaymems o reduce the amount of the principal that | owe under this Note. If | make a pariial prepayment, ihera
will be ao changes in the due date or in tke ameunt of my bi-weekly payment unless the Note Holder agrees in wiiting 10
those changes.

6. BORROWER'S FAILURE TO PAY AS REQUIRED

A} Late Charge for Overdue Payments

If the Note Hoider has not received the full amount of any bi-weekly payment by theend of__15 __calendar days aiter the
date it is due, | will pay a late charge 1o the Note Holder. The amocurni of the chargewillbe_ 3 % ¢! miy ovesdue bi-weekly
payment of principal and interest. 1 will pay this late charge prompily, but only once on each Iale paymeni.

8) Default
1f | ¢o not pay the full amount of my bi-weekly payment on tha dale i1 is due, 1 will e in dafauii.

BY SIGNING S8ELOW. Sorrower accepis and 26t rees lo *he terms and enants conlained in 1his Si-Weekly Paymen?t Rider.
; \ M e—c uw/élﬁ‘:' {Seal}
&~ Eeret C. Caru Q/_ Somower
\_—4-/\_/0‘44.'/"4_/ o M—_f) (Sean
7 3arbara aA. Ca"uso -Borrowes

(Seai}
-Boriowel

€283 JBES) B-Vipehly Payment Fader
(For Spourty 188Irurnant ThRS SLF Tpaloms and Formy INC

rd
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