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< MORTGAGE
@E THIS MORTGAGE (“Sacunh- inslrumenl is givenon . .MARCH._28
19..89 _ The moiinagor is RAYMER J. TADUST AND MARGARET A. D'AQEST, HIS WIFE .
§ “Bormcr"). This Secusity Instrument is given to
= _HEMLOGCKFED, CF‘ AL BANK FOR SAVINGS which is organized and existing
b+ uaderthelaws of X7 JINLTED _STATESR. _OF AMIRICA . andwhoseaddressis
=] _5700 West 159th.Glrnes — Qak Eorest. Mingls 80492 {"Lender™).
< Borrowsr owes Lender the pincipal sum of .THIRTY SEVEN THOUSAND AND NO/100
- i~ Dollars (U.S. 5..3.0.000.00__..._..). This debt is evidenced by Borrower’s note
=4 dated the same date as this S¢turity Instroment (" Note™), which provides for mon:thly paymenis, with the full debs, if not
£ paid earfier, due and payablecs . APRIL 1, 2019 This Security Instrument

secures to Lender: (a) the repaymet of the debt evidenced by the Noie, with interest, and all renewals, extensions and
meodifications; (b) the payment of ali<chor sums, with interest, advanced under paragraph 7 to protect ihe security of this
Security Instrument; and (c) the performan~caf Borrower’s covenants and agreements under this Security Instzument and

the Note. For this puégosc, Borrower does hereby morigage, grant and convey to Lender the following described property
located in Ox County, Hlinois:

UNIT NUMBER 2-A IN COLONADES CONDOLINIZMS, AS DELINEATED OX THE PLAT OF SURVEY
OF THE FOLLOWING DESCRIBED PARCEL Or (AL ESTATE: 10T 49 IN COLUGNADES, BEING
A SUBDIVISTION OF PART OF THE SOUTH HALF OT THE SOUTHEAST QUARTEIR OF SECTION
13, TOWNSHIP 36 XORTH, RANGE 12, EAST Of THE THIRD PRINCIPAL MERIDIAN, IN

THE VILLAGE OF ORLAND PARK, COOX COUNTY, T¥HLIROLIS, WHICH SURVEY IS ATTACHED
A4S EXHIBIT "A' TO THE DECLARATION OF CONDOMINITM OWNERSHIP MADE BY THE BaXK
OF LYONS, AS TRUSTEE UNDER TRUST AGREEMENT D:\¥ii AUGUST 25, 1980 ARD XKXOWN

AS TRUST NIMBER 2525, WHICH SURVEY IS RECORDED IN TEE OFFICE OF THE RECORDER
OF DEEDS OF COOK COUNTY, ILLINOIS AS POCUHMERT XN(2:3LR 25599990 (EXCEPTIKG FROM

SAID PARCEL ALL THE PROPERTY AKD SPACE COMPRISING ALl THE UNITS THEREOF AS -,2,\
DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY, TCGETHZR WITH ITS U‘\'D".’IDED .::
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK (OIONTY, ILLINDIS. /— {,J s
. 3.
P.I.N. # 27-13-309-016-1005 VOLUME 146~
\l"
~ry
. L
e L0 TN
851374175
7
which has the address of 7315 M, TLFEANY. . OBLAND. PARK
60462 - fen :
Iilinot: P, r Address™); ;
inois o {"Property 7

TOGETHER WITH all the improvements now or hereafter ercected on the properiy, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all Axtures now or
hereafier a part of the property. All replacements and additions shali also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveved and has the right to
maortgage. grant and convey the Properiy and that the Propernty is unzncumbered, excepl for encumbrances of revord.
Borrower warranis and will defend generally the title to the Properniy against ali claims and demands, subject 1c any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national vse and- non-uniform covenanis with
{imited variations by jurisdiction Lo constituir a uvniform security instrument covering real property.

ILLINOIS —Single Familv—FNMA/FHLMC UNIFORM INSTRUMENT form 3034 12/83
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If Lender required rndrtgagc insurance as a condition of making the loan secured by this Security Instrumesnt,
Borrower shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender™s written agrecment or applicable law.

8. Imspection. Lender orits agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice 2t the time of or prior 1o an inspection specifving reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any pan of the Propernty, or for conveyance in licv of condemnation. are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secerity
Instrument, whether or not then due, with any excess paid to. Borrower. In the event of a partial waking of the Propeny,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insiroment shall be reduced by
the amount of the procesds muliplied by the following fraction: {(a) the total amount of the sums secured unmedmlclr
before the taking, divided by (b) the fair markel value of the Property immediately before the 1aking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or seitle a claim for damages, Borrower fails 1o respond 10 Lender withirz 30 days afier the date the notice is
given, Lender 7 aui horized to collect and apply the proceeds, at its option, cither 10 restoration or repair of the Property or
to the sums securext by this Security Instrument, whether or not then due.

Unless Letidercnd Borrower otherwise agree in wrnmg. any application of proceeds to principal shall not exiend or
postpone the due da'e ~.f the monthiy payments referred to in paragraphs 1 and 2 or change the amount of such paymenis

. 10. Borrower '<o! Released; Forbearance By Lender Nct a Waiver. Extension of the 1ime for payment or
moedification of amortizat’on of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall wo( Gperate 10 release the Hability of the original Borrower or Borrower’s successors In interest.
Lender shall no: be required 17; commence procesdings againsi any successor in interest or refuse 1o extend 1ime for
payment or otherwise modify ain/srization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be 2 waiver of or preclude th e er.ercise of any right or remedy.

11. Successors and Assigns Borad; Joint and Several Liability; Co-signers. The covenanits and agreemenis of
this Security Instrument shall bind and bene’.t tive successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower’s covenants and \greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 7s cr-signing this Security Instrument only to morigage, grant and convey
that Borrower’s interest in the Property under 152 7cims of this Security Instrument; (b) is not personally obligaied 10 pay
the sums secured by this Security Instrument; and f.) agrees that Lender and any other Borrower may agrec to exiend,
modify, forbear or make any accommeodations with <xzard to the terms of this Security Instrumem or the Note without
that Borrower’s consent.

12. Loan Chargcs 1f the loan secured by this Sccurivy Instroment is subject to a law which sets maximum loan
charges,, and that law is finally interpreted so that the Liierast or other loan charges collecied or 1o be collected in
connection- with the loan exceed the permitted limits, then: (2 4ny such loan charge shall be reduced by the ampunt
necessary to reduce the charge to the permitted limit; and (b) ary sums already collecied from Borrower which exceeded
permiticd limits will be refunded to Borrower: Lender may chooss 10 make this refund by reducing the principal owed
under the Note or by making a direct payment to Bosrower. Ifa refund raduces principal, the reduction will beiremed as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. I enactment o expirziion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl : according to its terms, Lender, at its option,
may require immediate payment in full of ali sums secured by this Security - Insirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the's'coy specified in the second paragraph of
paragraph 17,

14. Notices. Any noucc 10 Borrower pro\'lded for in this Security Instrumeni~2llbe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The patice shall be directed 10 the
Property Address or asiy other address Borrower designales by notice 10 Lender. Any nolite 10 Lender shall be given by
first class mail 10 Lender’s address stated herein or any other address Lender designates by noticzwc Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have be=n given to Borrower or Lendier w hen given as prowded
in this paragraph.

15. Governing Law; Severability., This Security Instrument shall be governed by federal'fa-v znd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Znsirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirumen: or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirurent and the
Noie are declared te be severable. i

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Noie and of this Sscurity Instrument.

17. Transfer of the Property or a Beneficigl Interest. in' Borrower. 1I all or any part of the Propcn} or any
interest in it is sold or transferred (or il a beneficial mlcrst in Borrov.cr is sold or transferred and Borrower is nol a natural
person) without Lender’s prior. writien consent, Lender may at its option, require immediate paymeni in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option; Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withow f'urlher nolice or demand on Borrower.

18. Borrawer's Right to Reinstate. If Borrower mests certain conditions, Borsower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (a) 5 days (or such otker pesiod as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale conlained in 1his
Security Instrumént;_ or (b) entry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Securily Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this
Sccumy Instrument, including, but not fimited to, reasonable attorneys’ fees; and (d) takes such aclion as Lender may
reasonably require o assure that the lien of this Security Instrument,. Lender’s rights in the Propeny and Borrowsr’s
ob!xganon to pay the sums sccured. by this. Sccurity Instrument shell consinue unchanged. Upon reinsiaiement by
Borrower, this Sccunr.y Instrumcm and the obligations secured hcreby 'shall remain fully effective as if no acceleration had
occurred Howcver, this nghl to rcmstate shalt not apply in t}:c casc of acceleration under paragraphs 13 or 17.
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TS CONDOMINIUM RIDER is made this 28TH dayof MARCH ie.82
and is incorporated into and shail be deemed 10 amend and supplement the Morigape, Desd of Trust or Secunily Deoed (the
*Securiiy Insirumenti™} of the same daic piven by the undersigned {the “Berrower™) 1o secure Borrower's No1e O e

HEMLOCK FEDERAL BANK FOR SAVINGS she ~Lender™)
of the same date and covering the Propenty described in the Security Instrument and lomied 2i:
7315 W. TIFFANY ORLAND PARX, iL_ 5062

ISroperty AAZrestl
The Properiy includes 2 uait in. together with an undivided iniersst in the common ¢lemenis ol 2 condominium proyec:

known =s:
e SPOLORADES CONDOMINILNS
iName of Conasonmusm Proect)

(the “Condominium Project™). If the owners association or other eniity which acis for the Condominium Projec: (ihe

“Qwners Association™) holds title 10 proper:y for the beneli or use of its members or sharchoiders. the Properiy 2iso
includes Borrowesr’s inierest in the Owners Association xnd the uses. proceeds znd benedits of Bormower's interesi-

CoNDOMINIUM COVENANTS, In 2ddition io the covenanis and agfecmenis made i she Secemiv Instrumenr
Borrower and Lender further covenan: and 2grecas fellows:

A. Condrininium Obligations. Borrower shall perform 211 of Borroner™s obligztions under the Condominium
Project’s Cons’ituet Documents. The ~“Consiituen: Documents™ 272 1the: (3} Declaraiion or any other dovumen: which
creates the Condormrinium Projeci: (i) byv-laws; (332) code of regulations: and (3v) oiher cquivaiznt documents. Bossewer shafl
promp:ly pay, when (iuc, 21l dues and astessmenis impoesed pursuznt o the Constitucnt Docoments.

B. Hazard Insviatce. So long 25 the Owners Assodatica mainiains, with 3 generaliv acoepied insurante carfier. a
**masier™ or “blanket” pow v on the Condeminium Project which s s2iisfaciony 1o Lender and which providss insurance

coverage in the amounts, Jor tls periods. 2nd zpainst the hazards Lender reguires, including fire and harasds inciudad
withia the termn “exiended cover-gn.” then:
{i) Lender waives thepirovision in Uniform Covenzn: 2 for the monthiy payment io Lender of one-1weiith of
the vearly premium instailments for hazard insurance on the Preperiy: and
@Gi} Borrower's ubligating u:Ger Uniform Covenant 5 10 maini2in hazard insurance coverzze on the Propeny
s deemed satisfizd i6 the exicni that the seguir~d coverage s provided By 1the Omners Associazion pofcy.
Borsower shall pive Lender prompt 5 0tics of anv iapse in reguired hazard insumance coverage
In the event of 2 Jisirbuiion of hazard fusurance proceeds 1 licu of restoration or repeir follguing = ioss 1o 1he
Properiy. whether to the unit or io common clkemirts, any procceds pzyable 1o Borrewer are horeby assigned and shall e
paid to Lender for application 1o the sums secured 1w #laz Secarity [asitumenti, with 2ay excess p2id o Bosrower.
C. Public Liability Insurance. Borrower shzli izke such aciions s may be rezsonzble 10 insvre ihat the Owners
Associarion maintzins a public Zabilily Insurance policy acopisbhie in form. amonnil, and extent of coverare to Lend=r.
D. Condemnation. The procesds of any award or ¢ aim Jor damages. direct or consegueniial, pavable io Borrowsrin
‘connection with any condemnation or other iaking of 2l or =n part of the Propesty. wheither of the unit or of ihe common
clements, or for any conveyance in Heu of condemnation. are Sériby assigned and shall be paid 1o Leader. Such proceeds
shall be applied by Lender 10 the sums secured by the Sconrity Insiminent 25 provided in Uniform Covenznt 9.
E. Lender’s Prior Consent. Borrower shall nol, except 2fler notice 10 Lender and with Lender™s prior wiilien
consent. cither partition or subdivide ithe Properiy or consent to:
(1) the abandonment or iermination of the Condominiu~ trojert. excepi for 2bandonment or icrminziion
required by law in the case of subsianiial destruction by fire or other casnalivor It the case of a taking by condemmnation or

eminent domain; -
(ii) =znyzmendmcent 10 any provision of the Consiiivent Documents il the provision is for the express benefit of.

Lender; -
(iil) termination of professional management and assumptiion of sclf-marz carent of the Owners Associaiion;

or R

(iv) =any action which would have the ¢ifect of rendering 1the public Hability incirance coverage mainizined by-
the Owners Association unaccepiable to Lender. -

F. Remedies. if Borrower does not pay condominium dues and assessimenis when duc, shel } ender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional dedt of Bosrowe:r se_ured by the Securiiy
Instrument. Unless Borrowerand Lender 2gree 10 other terms of payment, these amounts shall bear iniCrsi irom the daic of
disbursement at the Note rate and shall be pavable. with interest. upon notice from Lender to Borrower inusting payment.

By SIGNING BELOW. Borrower acezpis and 2grees to the ierzns and provisions contained in ithis Condominium Rider.

L L1 gf. K ok (Scal)
! tf\é;}z.. DY20UST

RAY

1M eegant A . A Mo
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