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THIS INDENTURE. made Maych 22 1928 thetacen
’{\Q{;ilberto Mooroig and Sarz Monroig. his

wife

2057 ®. Xenneth, Chicazo, Illinois
(NO. AND STREET) TY: {STATE}
herein referred to 2s “Mortgagors.” and

Chrvsler First Business Gredit Corporation_ $1 7.60

1375 E. Woodfield Rd., Schaumburz, TI_ 60173
MO, RND STREES) {Criy) {STATZ)

Aboue Space For Retordes™s Use Oady

hescin refemed to as “Morlgagee,” witnesseth:

THAT. WHEREAS the Morizagors arc jualy indehied 1g the Mosipager upom the Inaliment nolc of even drtc hesenith, in the principel sum of
ong "RENDEESSTERES * A" NET 108 e

(5 100,000.00~- }. pavabl¢ 1o the order of and delnered 1o the Motigepoe. in a0d by » hich note the Monzapers promise 10 pov the s2id prnciyal

sum and Eaterest at the rate ame' S7 installments as provided in said note itk a Snal punoment of the balzance duc o me22d davof _Marcm.
hod - - s - -

194 andall of said principi ! ar 4 interest 2re made payeblc 22 woch plase 2 the baidens of the note ey, from Ume 10 Wme. IV RTAIRL 2P, and in alsense

of such appuintment. then a1 tho Bifi ¢ of the Morigagee =t P.O. Box ©32720, Schapobure T3 £03173

NOW.THEREFORE. the Monrerf 1o secure the payment of the said prineips] sum of moned and seid micrestinaccordanse nithihe iermms. pronisions
and Timitations of this mortezage. 2ad b pr.formance of the covenants 2ad agreements heloin conlained. by the Mozigzpors 1o be perfoomed. and 2ho in
consuderation of the sum of One Dollarin Y and, paid, she recoipt whesool is bereby acknonledped. do by these presenic QONVEY AND WARRANT enioibe

1

Morgagee and the Monipagee’s succossors xod Sakipns, the follening dowcribed Real Eute 2nd aloftheir osiate, siphi satle and inlesesd therein, slinzie, liang
andbeinginthe _C1tyY of Chicago o COUNTY OF — LnoX AXD STATE OF ILLINOIS. towit:

CrHe

Lot 33 in Block & in-Picket s Second Addition to Chicago, in the West
1/2 of the Horth East 1/4 of-Zsction 6, Township 39 North, Raage 14
East of the Third Principal Meridian, in Cock County, Illincois.

which, with the propesty hezemnafier described, v referred 10 herein xs the “premias.”
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Permanent Real Estate Index Nembers): 22 -05H5-209-015 a8
Addrasy(cs) of Real Estares _ 1471 N, Milwanukee Ave., Chicaga, i 0llingis

TOGETHER with all improvemenis. iefcments., casemenis. fiziurey. and appuricnznces sthereto bec sriag. and all seas. issues and profits thereo! for o
Jong and during ali such tinlcs 28 Morigagers may be cntiticd theretn (2 hnch 21e pladged primanly andon < nas = with se2lesiaie 2nd Dot secondznly) and
all apparatus., cquipment OF 211icies now or herealier therein or thereon used tosupphy heal. g2s. air coadily M. waler, Bghl. power, sefsnigesation (whether
single units or ceatzally coniroBcd). 2n0d ventilation, including {nithoul zesticisng he Jorspoiagy, sEcens. Al o chades. s10:m Joors and windoas. floor
coverings., mador beds. 2anings. stores and waier hea Allof 1he forcpedng arcSeclarcd 1o e 2 pert of s2id 7 2] exviate mhether phnsicaBly zutached therezo
or not. and it is agreed that alf stmilar apparatus. cguipment or 2icies hoealier placed an the premises by Moripeg v of their scodssens of assigns whali be
considersd as comstireting parn of the reat esizle.

TO HAVE AND TCQ HOLD the premises unio the Morigagee, and the Mosigrgee s snocessorns aad aadpas, lorever Lar Jhe pumpoeses. and ppon the e
herein st forth. frec from all fighis and benefity vader and by vintue of the Hoemeszead Evemprion Laas of the Staic of Flmais . » hick sex! riphts amd beaefin
the Mortgacons do hereby expresdy release and wane.

Thenamcofarscordanneris: _Gilberto Monroig znd Sarz Monraig, his wife [

“Fhis foorigage consists af two pages. The corvenants, conditions and provisions appearing on page 2 (the coverse side of this ‘as cTrage) are intorporxicd
herein by reference and are a part hercol 3nd shall be binding on Morigagors. (heir heirs. snocossors and assignt.

Withess the hand . .-E;&ﬂ . . - i Moripagors the day and year fisst abme »riicn. M -
- o 7
Mu_zo_:‘?______:sﬂ:, s O o —tScay

PLEASE i1z ‘ nroi 4 g N ]
JrEasE Gilberto Monroig Sara Monroig
TYPE HAME(S)
BELCWY

SICHATURE(E]

(Scai}

State of iHiors, County of .. . 1. 1thcundervigned. 2 Nc‘.zr:;?ub!i: 113 2nd for s23d Coaniy
PO A ¥ aid. DO HEREBY CERTIFY 1ha; G11berto Monroiz and Sara Monroiz,
-orpcaLseattlis wilfe, are

"~ JPRESS Arzeld Hiver personally knolpn 10 me 10 be the same peron S ubowameS_ BTE suhesibed 1o the foregeing imsirument.

. ,,f-g_g{chf? Peble, Heie oLl '-!_Eﬁj beiord me this day in person. and acknowledged shat T W@ signed. scaled 30d delerad the said indrument 2y

-4 iy Commzesion Expies { iree and volustary acl Jor the uses and purposes thezein wet fonh. incdodme the selczss and nzner of the
' ot ARG RAGER 2. .
P Pt g Sl - = :

- Given under my hand and official seal. this ZZ o S Aa1 of Pt £SO 9:/’:,2

Yammary PUblC

2
Commissionexpires __ 252/ S8 7 Wy S 197~ 7 _/,/\.%/Z i

; |
This instnzment was prepared by Z_i:’_-__SChmhng,_Bnad_r Schanmbnrg, I1 601948 0

Edwin Shapiro
{TRME ANTH ADDAESS)
Mail thisirsroment 1y _ EQWin _H. Shapiro, 7 wW. Schaumburg Read
TRANE AND RDORESS)
g Schauvmburg., 11, 60194
IT=154] (STATE)

orRECORDERSOFFICEBOxN0o.___ BOX 8323.-C3
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THE COVENA;\']'S, CONDITIONS AND- PROVISIONS REFERRED TO- 1
MORTGAGE):

1. Mostgagoes shall 31D promptly- repair, restore or rebuild. any buildings. or improvemcnts now or hercafter on the premises which
may bacome damaged or be Sestroved {2} Keep said premises in, good. condition . and, repair, without waste, and free from mechanic’s or
other Iiens or claims for lien not expressly subordinated to the lien thereof; (3) pay when due any indebiedness which may be secured by
a lieri or charpe on the premises superior 10 the Iien hefeof, and upon reqoesy exhibit satisfactory evidence of the discharge of such prior
licn to the Morngagee; (4) tomplete within a reasonable titme any building or buildings now or at any time in prosess of esection upon waid
premises: £5) comply with all requirements of. Jaw or municipal ordinances with respect to the premises and the use thereof, {6) make
oo material alierations in said premises except as required by law or municipal ordinance.

2. Morigagors shall pay before ary penalty attaches all general taxes,;. and:shail pay special tzxes, special assessmenis, water cherges,
sewer ssrvice.chasges, and other charges against the preimises wheds duc, and shall; upon wrillen request, fumnish 1o the Morigapee duplicate
teceipts therefor. To prevent defaplt herenmder Mortgagors shall pay in full ander protesi, in the manner provided by statute, any {ax or
assessment which Mortgagors may desire 10 contesi. '

3., In the event of the enactment afier this date of any law of 1llinois dedixkiing from the value of land for the purpose of 1axation any
tien thercon. or imposing upon the Morigagee the payment of the whole or any part of the taxes or assessments or charges or liens heiein
required 10 be paid by Morigagors,. or changing in any way the laws relating 1o the taxation of morigages or debis secured by morigages or
the mortgagee’s interest in the property, or the manner of collection of taxes, so as to affect 1his morigage or the debl secured hereby or
the holdesr thesrof, then andiin Jgn}‘! such event, the Morigagors, upon demand by the Mongagee, shall pay such 1axes or asscssmenty. ot
reimburse the Mortgageeithérefor; provided, however, that i in the opinion of counsel for_the Morgagee {a) i1 migh:t be unlawful to
require Mortgagors 1o make such paymént or (b} the making of such payment might result in the imposition of inerest bevond the max-
imvm amount permitted by law, then and in such cvent, the Mortgages may ‘elect, by notice in writing given 1o the Morigagors, 1o declare
al} of the indebtedness secured hareby to be and become due and payable siaty (60) days {from the giving of such police.

4. If, by lhe {aws of the Linied States of America or of any siate having jurisdiction in the premises. any tax is dus or becomes due
in respec! of the issuance of the note hereby secured, the Mortgagors covenaal and apree 10 pay such 1ax in the manner required by any such
law. The Mortgagors further covenant 1o hold harmless and agree to indemnify the Mongagee, and the Moirtgapet™s successors Or assigns,
against any Hability ip un=d by rcason of the imposition of any tax on the issuance of the note secured hereby.

5. At such time as th2 Morigagors are not in default cither under the terms of the note secured hereby or under the terms of this
morigage, the Morigagor. shall have such privilege of making prepayments on the principal of said note (in addiion 1o the required pay-
menls) as may be provider in said note.

&. Morigagors shali kecp all buildings and improvements now or hereafter situated on said premises insured aguinst loss or damagpe
by fire, liphtning and windstonn o-der policies providing for payment by the insurance companies of monsys sufficient either to pay the
cosi of_replacing or_repairiag the so0ic or 1o pay in full the indehtedness secured hereby, all in companies satisfactory 1o the Morigagee,
under, Insurance policics payable, i o5 of loss or damage, 1o Morigagee, such rights 1o be evidenced by the standard morigage clause 10
be attached "to each policy., and, shall de’ccer all policies, inchrding additional and rentwal policies, 10 the Mongagee, and in case of insur-
ance about 1o expire,. shall deliver rerew:] policies not less than fen days. prior 10 the respective dates of cxpiration.

7. In case of default thercin, Modgagee may. but need nol. make any payment or perform any act hereinbedore required of Mortgagors
in aay form- and ' manner deemcd-expedient, -.ad may,. but need not, make full or partial pavments of principal or interest on prior encum-
brances, if any, and purchase, discharge. compiorase or scitle any 1ax lien or other prior lien or tile or claim thercof, or redeem from
any tax sale or forfellure affecting, said premiscs or contest any tax or assessmeni. All moneyvs paid for any of the purposes hercin author-
ized and all expenses paid or.incurred in conancciior uisrewith, including attorneyy” fees, and any other monpeyvs advanced by Mongagee 10
protect the mortgaged premises and the lien hereol, shail be so much additional indebtedness secured hereby and shall become immediaiely
due and payahle withoul notice and. with.interest thereon at the highest rate. now permitted by Hlinois law. Inaxction of Morgapgee shall
never be considered as a waiver of any right accruing tr. th> Mortgagee on account of any defa2ult hereunder on the part of the Mortpagors,

8. The Mortgagee making any payment hereby autneiizad relating io laxes or assessments, may do so according to any bill, siatement
of estimate procured -fram the appropriate. public office wa'bru’ inquiry into-the accuracy of such bill, statement or estimate or inlo the
" validity of -any tax, assessment, sale, forfelture, 1ax lien-or tis wr daim thereof.

- A=9. Morigagors:shall pay each item of indebledness herein m/anioned, both principal and inicresi, when dve according to the terms
hereof. “At -the option- of: the Morigagee and without notice 10 Mo tgagors, all unpaid indebtedness sccured by this morigage shall, notwith-
st3Ading anything in the note or_in this mortgage 10 the contrary, beonir~ due-and payable {a} immediately in the case of defavlt in making
payment of any. installment of principal or interest on theinole, or (b when default shall occur 2nd continue for three days in the per-
forinance of any. other agreement of the Mortgagors herein contained.

"' 10. When the indebtedness bereby secured shall become ‘due- whethos ‘ovacceleration or otherwise, Morigagee shall have the right
to.forecloss the lien hereof. In any suit to {oreclose the lien hereof, there skl 1 e allowed and included as additional indebiedness in ithe
decree for sale-all expenditures and expenses which may. be paid or incirred by £¢ on behall of Mortgagee for attornevs’ {ecs, appraiser's
fees, outlays - for. documentary: and. expert cvidence, sienographers’ charges, pidli:alion costs and costs (which may _be estimaled as 1o
items 10" be exg “after entry of the decree) of procuring all such abstracts »Tritle, title searches, and examinations, titde Insurance
policies, Tocrens certificales, 'and. similar data and. assurances - with respert to. fule as ’durtgagee may deem 1o be reasonably necessary
cither to prosceute such suit or to evidence 1o bidders' at any salc which may be had jursumt to such decree the true condition of the uile
to oc the value of the premises. All expenditures and expenses of the pature in this paagrapl mentioned shall become so much additional
indehtedness secured hereby and immediately due and pavable, with interest thercon at theiinhest rate now permitted by Jllinois law, when
paid or. incurred by Morigagee in connection: with' {2) any procecding, including probate z2ra Faniruptey proceedings, 10 which the Mort-
gagee shall be a panty, cither as plaimliff, claimani or dzfendani. by reason of this mongape. oy ony I:zf=biedness hereby secured; or (b)
preparations. for the commencement of any:suit for. the foreclosure hereof afier accrual of suel: bt o {oreclose whether or notl aciuvally
commenced: or {¢) preparations:for the defense of any actual or threatensd suil or proceeding s Tucl: might affect the premises or the
security hereof. .

11. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the fhliowing order of priority: First, on
account of all costs and expenses incident to the foreclosure proceedings, including all such ilems as are riendoned in the preceding para-
graph hereof: second; all other ilems which under the terms hereol consiitute secured indebledness addidona to that evidenced by the
note, with interest thereon as herein provided: third, all principal and. interest remaining unpaid on the no.s- forah. any overplus 1o Mor-
gagors, their heirs, legal represcnsatives or assigns, as their righls may appear.

. 12. Upon_ or at any time after the. filing of 2 complaini.to foreclose, this morigage the court in which suc’. ~amplaint is filkd may
appoint a receiver of said premises. Such appointment may. be mide cither before or afier sale, without notice, withe a1 72gard 1o the solvency
or insolvency of Mortgagors at the time of application for such receiver and withoul regard to the then value of Jic orsmises or whether
the same s3hall be then occupied,as a homestead or not, 2nd the Morigagee may be appointed as such receiver., Suca oiceiver shall have
power to collect the rents, issues and profits™of said: premises during the pendency of such foreclosure snit and, in case of a sals and 2 de-
ficiency.: doring -the full statutory period of redemption, whether there be redemption or nol, as well as doring any further timss when
Moerigagors, . except . for the intervention of sich. receiver, would be. cniitled to collect such rents. issves and profits. and all other powers
which may be necessary or are nsual in such cases for the prolection, possession. controf, managoemenl and opziation of the premises dur-
ing the whole of said period. The Court from time 1o lime may avthorize the recciver_to apply the net income in his hands in payment in

whole or in.-part of:. (1} -The indebtedness secured hereby, or by any decrec foreclosing this morigage, or any 1ax. special asscssment or

other lien which may be"or becomte superior 1o the lien hereof or of such deceee, provided such application is made prior 10 Joreclosure
sale: (2) the deficiency in case of a sale and deikiency.

13.. No action for the enforcement: of .the lien or of any provision hereof shall be subjsct 10 any defense which would not be good
and available 10 the party interposing same in an action ‘at Jaw upon the note hereby secured.

14. The Morgagse shail have the right to inspect the premises at all reasonable times and access theretn shall be permitted for that
purpose. ) .

i5. The Mortgagors shall periodically -deposit with the Mofigagee such sums as the Moripagee may reasonably require for pay-
menl of taxes and assessmenis: on the premises. No such.dcposit shall bear zny interest.

i6. H the payment of said indebicdness or any part thereof be extended or varied or if any part of the security be released, all per-
sons now or 2t any time hereafter liable therefor, of interested in said. premises, shall be held to assenmt to such exiension. variation or
release, and their Hability and the lien and all provisions hereof shall continue in {ull foree, the right of recourse against all such persons
being expressly reserved by the Mortgagee, noiwithstanding such extznsion, variation or release.

17, ib-tortsagte- shall gelease this morigage and lien thereof by proper instrumen! upon payment and discharge of all indebredness
secured hereby and payment of a reasopablc fee to Mortgagee for the execution of such relrase.

_t8.. This moripage and all provisions hereof, shall’ exterd 1o ;and be.binding upon Mortgagors and all persons claiming under or
through. Mortgagoss, and Ibs word. “Mortgagors™ whea used herein. shall include all such persons and all parsons liable for the pavment
of the indebledness or any part thereol, whether or not'such persons shall have exccuted the note or this mortgage. The word “Mongagee™
when:used ‘herein shall include the successors and.assigns of the Morigagee named herein and the holder or holders. from time to lime, of
the §olé secured-hereby. . . - s . o T T .

19, Mortgagors hereto, to the extent! permitted by law, waive all
rights’ of :redemption. ’

IeLETES
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I ZREST RATE
RIDER TO MORTGAGE

This ricer is made part oI a certain moritgage cdaied March 22, 1239,
given to secu*e a2 Variable Interest Rate Promissory XNote dated March 22,
1989, wnerein Mortgacor promises Lo payv the principal sum of ONE HZUNDRED
THOUSAND AND \01100 DOLLARS (S100,000.80} together with interest thereon
accruing from the date of said note on that part cf the principal remaining
from time to time unpeid at the "Initial Interest Rate"™ of 13,253 per
annum. Said note provides for changes in the Interest Rate ancé in the
amount ©f the monthly installment payments due thereon in the fellowing
manner:

1. INTEREST RATE. Interest shall accrue at a2 cate egual to the index
(as hereinaiiter cdefined) ZIrom time to time in effect, plus four and
one-half per’cent (4.5%) per annum until the entire n:;nc;aa‘ balance is
paid in full. hotwlthsuan01ng any provisions of the Note, it is the
understanding ~Ané acgreement of Moritgacor and Chryvsier First that the
maximum rate «I interest to ke paid by Mortgagor to Chrysler First shall
nct exceed the rigtimum rate of interest permissible Lo be charged under
law. Any amount raid in excess of such rate shall be considered to have
been payments in reruction of principal. The minimum rate of interest to
be paidé by Mortgacor to Chrysler First shall nct be less than elewven and
one-half percent (11.5%) per annum.

2. DEFINITION OF INT=X. The term "index™ shall mean the purlishe
monthly rate of interest Cf_ che six month secondary market CD (ce*tificate
of deposit) rate as published monthly in the Federal Reserve Statistical

Release G-13, roundecd up to (e nearest one-guarter percent.

3. CHENGE IN INTEREST RAYTEL The interest rate shall be adjusted
using the index announced the moiiiin prior to the month in which the sixth
and twelfith monthly due dates Zall, and on those same dates from time to
time until this Note is paid in full. The interest rate will increase or

decrease directlwv with any change in i ch= index.

Chrysler First shall mail to ¥orltgagor a notice by first class
mail if the interest rate is to change. Ti. notice shali advise Mortgagor:

the new interest rate,

the amount of the new monihiy
payment, and

any additional matters which Chrysierx
is reguired to disclose to Morecgagor.
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However, any failure on the part of Chrysler rsity to provide such
notice, shall not forfeit the right of Chrvsier First +o0 change the
interest rate in accordance with the terms as described lierzin.

4. EFFECTIVE DATE 0OF NEW RATE (CHANGE DATE). Zach change 0of the
interest rate hereunder, if anv shall be effective on the dun dates of &
sixth and twelfth monthly pavmenis andéd on those same dates from-time to
time until this Note is paid in full. If the monthly pavment chinges &s a
result of the change in the interest rate, the ﬁonhhlg Dayment will change
as of the first monthly payment due after the change date.

INT. Q/j/ —= 2
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5. I
VARIASLE I RAT LOAN

6 Pavment of bHe paid mon

each month
hereof, and & : pavment of
shall be due and on Nﬁrcn 22,
will be in
RESULT IN HIGHE:
RESULT IN LOWER MO PA:’ML‘N
always be calculated so as to be suf
outstanding and all interes:t therecn in
pavments in 240 months Irom the date of the Note.
monthly payvment amount con sacn change cdate Chryslier i’l assume that
rhe interest rate wili not change again prior to the i i pavment date.
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RIDER

A. ACCELERATION UPON TRANSFER. If all or any pari oi the premises or an
interest therein is sold, transferred or assigned by Mortcagor without
Mortgagee's prior written consent, Morigagee may., at Mortgagee's option,
declare a2ll sums secured by this Moritgage 1o be immediately due and
pavable.

NTS. The Mortgagor hereby sells, assigns, transfers

Morigacee, as trusitee, ail the rents, issues and profits
hereafter become due under or by virtue oI any lease,
rbal, or any letting oI, or anyv agreement IfIor the use

b

B. ASSIGNMENT OF
and sets over unto
now cCue and which
whether written or
or occupancy of any part of the premises hereinafter described, which may
hawve been heretofore or may be hersafter made or agreed to, 9r which may
made or agreed to by the grantee herein under the power herein granted,
being the iptention to hereby establish an absolute transfer and assignme:
of all suci Jeases ané agreements and all the avails thereunder unto the
grantee hereis, upon the propertyv described, and the undersigned hereby
appoints irrerocably the above mentioned Chrysler First Business Credit
Corporation his true and lawful attorney in ris name ané stead to collect
all of said reii~4. issues and profiis arising or accruing at any time
hereafter, and all now due or that may hereafter become due under each and
every of the leases or agreements, written or verbai, existing or hereafter
to exist, for saidé prenises, and to use such measures, legal or ecuitable,
as in its discretioir mav. be deemed proper or necessary to enforce the
pavment or the security ¢frsuch rents, issues and profits, or to secure and
maintain possession of sAicd oremises or any poriion thereoi and to Iiil anv
and allil wvacancies, and to rent, lease 0r let any portion of said premises
to any parity or parties, &t its discretion, hereby granting Ifull power and
authority to exercise each ard every righits, privileges and powers herein
granted at any and all times hérzafter without notice to the cgranters
herein, their successors and assigns, and further with power o use and
apply said rents, issues and profiits-to the pavment o any indebtecness or
liebility of the undersigned to the siaicé Morigacee, as trustee, or its
successors or assicns, as the holder 45 holéers of said indebtedness due

or to become due undery ané by wirtue ol /the herein morigage, and aiso to
the paymemn:t of 2ll expenses and the cale and management of said premises
including taxes and assessmenis, and the iazerest of incumbrances, if any,
which mav in said atterney’'s Jjudgmen:t be dzemed proper and adviseable,

~

herehy ratifving 2il that saié attorney may <o by wvirtue hereci.

=
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C. No Toxic bWastes. Morigagor represents tlat there are no toxic wastes

or other toxic or hazardous substances or materiails being generated, siored

or otherwise used or held on, under or abouit the Prorerxty, or bDeinc

transported to, from gor across the Propertwy, by Morigzsor or, to the best of -

Mortgagor's Xnowledge, any other persoen, and Morigacor-shall a2t no time
permit the same. Mortgagor represents that it has no%t and to the best ol
its knowledge no other person or other entity has, released or otherwise
discharged any such wastes, substances oy materials on, anier or abdbout the
Property. In the eveni that anvy such wastes, subsitances ol aterials are
hereafter found or otherwise exist on, under or about the Froiperty.
Mortgagor shall take all necessary and eppropriate actions ard chail spe
all necessary sums to cause the same to be clieaned up and immediately .
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removed, and Mortgagee shall in no event be liable or responsible for an
costs or expenses incurred in so doing. Mortgagor represenis that no
portion of the Property is within two thousand (2,000) feet of a toxic
waste or hazardous substances problem, or is otherwise subject to any
"borderzone"” legislation or other restrictions on the construction, sale or
occupancy c¢f residential dwellings under any ©of the laws described below or
other environmenital protection laws. Mortgagor shall at ali times observe
and satisfiy the reguirements ©f and maintain the Property in compliance
with all federal, state and local environmental protection, occupational,
health and safety or similar laws, ordinances, restrictions, licenses, and
regulations, including but not limited to the FTeceral Water Pollution
Prevention and Control Act {33 U.S.C. Secticon 1251 et seg.}, Resource
Conservation and Recowvery Act {42 U.S5.C. Section 6901 et seg.}, Safe
Drinking Water act {42 U.S.C. Section 300f et sec.), Toxic Substances
Control Act (15 U.S.C. Section 2601 et seg.) the Clean &ir act (22 G.S.C.
Section 7407 et seg.), and Comprehensive Envircnmental Response of
Compensatilin and Liability Act (42 U.S5.C. Section 28601 et sec.). Should
Mortgagor at ony time defaunlt in or fail to periorm or observe any of its
cbligations ‘uncer this Paragraph C, Moritgagee shall have the right, but rot
the duty, witaou® limitation upon any oI Lender’'s richis pursuant thereto,
to perform the suime, and Morigagor agrees to pav to Mortgacee, on demand,
all costs and expenses incurred by Mortgagee in connection therewiih,
inciuding without Iinitation reasonable attorney's fees, together with
interest from the date of expendizures at the Defauvlt Rate specified in the
Note. Mortgagor hereby indemnifies Mortgagee and agrees o hold Moritgacee
harmless from and egairst 2ny loss incurred dy or lizbility impose€ on
Morigagee by reason of (i) Moritgagor’'s feilure to perform or observe anv oI
its obligations or agreemertcs under this Paragraph €, or (ii) any of its
representations vpnder this Paragraph C having deen materially incorrect,
including without limitationarny and all attorneys' fees and costs incurred
in coanection with any lawsuiif o courit action, or anyv proceeding before or
involwving any state or federal Ur other regulatory agency or other
governmental agency. Mortgagor furiher agrees that it shall indemnifiy,
defend and holé Moritgagee harmless frim and against any claim, action,
suit, proceeding, icss, cost, damage, 1iability, deficiency, firne, penality,
punitive damage or expense {inclucding. /without limitation, attornevs' fees)
resulting from, arising ocut oI, or based uvpon [i) the presence, release,
use, generation, discharge, storage cor disnosal of any hazardous cor toxic
wastes or materials on, under, in or zboui  or the transportation of anv
such wasites o or from, the Property, oxr (17} the violation, or azileced
violation, of any statute, oxdinance, orderx, ruig, regulation, permit,
judgment or license relating to the use, generztian, release, discharge,
storage, disposal or transportation of hRazardous oy texic wastes or
materials on, under, in or abcout, to or from, the. ¢riozerty. This indemnity
shall include, without limitation, any <amage, liabi ity, fine, penaliy,
punitive damage, cost or expense (including without Liritation all
post-foreclosure cleanup and removal costs and expenses) arising from or
out of any claim, aciion, suii or proceeding for personai znjury (inciludin
sickness, disease or death), tangible or intangible properiy damaces,
compensation for lost wages, business income, Drofiis, or ollizr econcaic
ioss, damage to the natural resources or rhe environment, nuisance,
pollution, contamination, leak, spill, release or other adverie effect on
the enviromment. The obligations of Merigagor and the righis of Mortgacgee
unéer this Paragrzph C are in addition to and not in substitution of the
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obligations of Mortgagor and rights of Mortgagee under the laws and
regulations cited above in this Paragraph C, and any other similar
applicable laws. The obligations and indebtecdness oi Morigagor, ané the
rights of Mortgagee, under this Paragraph C and the laws and regulations
cited above in this Paragraph C, notwithstanding anvthing contained herein
or in any other document or agreement which may be construed tc the
contrarv, shall survive the foreclosure of this Mortgage, the repavment of
+the Loan ané the termination of the Note and other Loan Documenits. As used
herein, the terms "toxic” or "hazardous" wastes, substances or materials
shall include, without limitaiion, all those so0 designated and a2ll those in
any way regulated by any of the above-cited laws cor regulations, or any
other present or future environmental or other similar laws or regulations.

D. ADDITIONAL MORTGAGOR OBLIGATIONS. Mortgagor shall furnish to
Mortgagee:

information regardinc business affairs and financial
as Mortgagee may resasonably reqguest from time to time;

ii. Within 90 davs afier the end of each fiscal year of Mortgagor,
Mortgagoy /abzll deliver to Mortgagee complete financial statements
sekting forth.all detzils of the operation oI the Mortgage Property.,
including an 3icenized list of rentals ané expenses on the Mortgaged
Property, & prcfit ané loss statement, balance sheet and
reconciliation ‘@ surplus, which statements shall be certified by
Mortgagor and, if lic:-tgagee shail reguire, by an independent certified
public accountant acreptable to Mortgagee. Mortgagor shall furnish,
together with the foregoing financial statements and at any other time
upon Mortgagee's reguest, a rent schedule for the Mortgaged Property,
certified by Mortgagor, sShowing the name of each tenant, ané for each
tenant, the space occupied, the lease expiration date, the rent
pavable, and the rent paid:

E. RIGHT OF INSPECTION. Mortgagee ani any persons authorized by Mortgacee
shall have the rignt at any time, uron-reasonable notice to Mortigagor, to
enter the Moritgaged Proper:ty at a reautcuzble hour to inspect and photograph
its condition and state of repair.

F. MAINTENANCE OF MORTGAGED PROPERTY. Mcricagor shail keep and maintain
or cause to be kept and maintained all buildings ané improvements now or at
any time hereafter erected on the Mortgaged Property and the sidewalks and
curbs asutting them, in goed order and conditivon end in a rentabie and
tenantable state of repair, andéd will make or causf to be made, as and when
necessary, all repairs, renewals and replacements., shructural and
nonstructural, exterior and interior, ordinarwy andé ‘extracrdinary, ZIforeseen
and unforeseen. Mortgagor shall abstain from and skeéll not permifi the
commission of waste in or abouit rthe Mortgaged Property: shaill not remove or
demolish, or alter the structural character of, any buiiding erected a2t any
time on the Mortgaged Propertwy, without the prior written crnnpsent of
Mortgagee; ané shall not permit the Mortgaced Property o zZacane vacant,
deserted or unguarded. Moricagor shall not permit any lien O _clzaim to be
filed against the Morigaged Property or any part thereoi, Morigacor shall
have a period of ten (10) days from the date of such filing to casse such
lien or claim to be dischargced of recocrd by payment, deposit, boad, order
of a court of competent jurisdicticn or ctherwise.
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