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MORTGAGE

THIS MORTGAGE (“'Security Instrument’’}is given on Mareh. 2L
CABRR,. HUSBAND..AND..WIFE

19...89, Th mnrigagor is ... . RICHARD. CARR . AND. ULRIKE. M...
(*’'Borrower"). This Sccunly Instrument is given 10 ...Seeurity -Financial

&.Motigage..Cappotatlon.D/B/A.Metso. Easc Secuz:iby Horbgage. Corp’lhmh lsorsﬂnlzcd and existing

under the laws o7 ... 3tate..af Missauri., ., and whose address is

16l.l. Des. .Per.ez....d...,...Su.Lte 320 St - Louis, Missuuri. verenen £ Lcnd:r")

Borrower owes Lead= *}we principal sum of ... .Ninety=Twa. . Thousand. a.nd AAOLLOD s
Dollars (U.S. $........ 92.,000.00......}. This debt is evidenced by Borrower's note

dated the same date as this SrCurity Instrument (¥ Note™), which provides for monthly paymenis, with the full debt, if not
" . This Security Insirument

paid earlier, due and payablt o/ ...April-- D1y 2019
=~ ayment of the debt evndenced by 1hL Note. w:th mwrest, and all renewals, extensions and

secures (o Lender: (a) the ©
modifications; (b) the payment of 4l pther sums, with interest, advanced under paragraph 7 to protect the security of this

Securitly Instrument; and {c) the periosinance of Borrower's covenants and agreements under this Security Instrument and
to Lender the following described property

the Note. For this purpose, Horrower does hereby morigage, grant amzfonve
located in County, lllinois:
LOT 178

WHEELING IN SECTION 2,
OF THE THIRD PRINCIPAL MERIDLAMN,

1N WILLIAM ZELDUKY'S MILWAUKEE AVENUE ADDITION TO

TOWNSHTP 42 NORTH, RANGE 11, EAST

IN COOK COUNTY, .ILLINOIS.
!

INDEX NO. 03-02-311-005 . -:wi k-

£9138527

which has the address of ..222..Ny...865%..8&-.. uheeuﬁg e L Taeeerrecercnnneneennencens ) e rreres e e y
"y

. ("Prnpcrly Address™);

Lilinois
D C‘we!

TOGETHER WK all the improvements now or hereafler erecied on the property, and all easements, righis,
appurlenances, rents, royaliies, mineral, oil and gas righls and profits, water righs and stock and all fixiures now or
hereatter a pare of the property. All replacements und additions shall also be covered by this Security Instrument. All of the
furegoing is referred to in this Security Instrument as the “Property.”

BORROWER COYENANTS that Borrower is lawlully seised of the esiaie hereby conveyed and has the right 1o
murlgage, grant and convey the Property and that the Property is unencumbered, eacept for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject 1o any
encumbrances of record.

THis SECURETY INSTRUMENT combines uniferm covenants for national use and non-uniform covenants with
limited varialions by jurisdiction (o constitute a uaifarm security instrument covering real property

ILLINOIS. - it Tairuty-~FNMA/FHLMC UNIFORM INSTRUMENT $16 00 MA"_ Forn? 4809108 83

MEA-235-0001 eff. 5/87
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IT Lender required morigage insurance as a condition of making the Joan secured by this Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect until such 1ime as the requirement far the
insuranee lerminates in accordance with Borrower's and Leader’s writien agreement or applicable luw,

R, Inspection. Lender orits agent may make reasenable entries upon and inspections of the Property. Lender
shall give Borrower noticeat the time of or prior o an msp&.cuon specilying reasonable cause for the i mspcclmn

9, Condemnation, The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation ar other aaking-of-any part of the Property. or for conveyance in lieu of condemnation, are herehy
assigned and shall be paid to Lender.,

I the event of a towlitaking.ofvthe Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether ar not then due, with any excess puid (o Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender gther wisy agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multaph'c"d b'\ the following fraction: (a) the towal amount of the sums secured immediately
before the taking. divided by (h) Ihc alr market value of the Property immediately before the taking. Any balance shall be

©
'

paid to Borrower.
I the Property is abundoned b\" Burm\\ er, ar if, after notice by Lender to Borrower that the condemnor offers to

make an award or settle a claim for (l.mmz.cs. Rorrower fils to respond to Lender within 30 days after the date the notice 1s
given. Lender is authorized to collect aad apply the procecds, at its option. cither to restoration or repair of the Property or
1o the sums seeured by this Seeurity Instrument, whether or aot then due,

Unless ECador and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due dateof the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrovier- o1 Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amotizasion of the sums sceured by this Security Instrusnent granted by Lender to any successor in
interest of Borrower shiil pot operute to release the hability of the original Borrower or Borrower’s successors in interest.
Lender shall not be reguired to commence proveedings against any successor in interest or refuse 1o extend time for
puyment or atherwise modiry asrantization of the sums secured by this Seeurity Instrument by reason of any demand made
by the ariginal Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shail not be a waiver of or preclude the exercise of any right or remedy.

11, Successors and Assigns Beund: Joint and Several Liability; Co-signers,  The covenants and agreements of
this Security Instrument shall bind an{l by ne it the successors and assigns of Lender and Borrower, subject to the provisions
of puragraph 17. Borrower's covenants apd agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (20 isiea-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated o pay
the swims secured by this Security Iustrument; @nd (¢) agrees that Lender and any other Borrower may agree to extend,
modify, Torbear or muke any accommodations witk regard ta the terms of this Security Instrument or the Note without
that Borrower's consent. ‘ ‘

12, Loan Charges. [ the loan secured by this Sceurity Instrument is subject to u law which sets maximum losn
charges, and that law is tinslly interpreted so that e inicrest ar other toun charges collected or to be collected in
cannection with the loan exceed the permitied limits, thin: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (57 G sums already collected from Borrower which exceeded

permitted limits will be refunded to Borrower, Lender may chedse 1o make this refund by reducing the principal owed
under the Note or by making a direct payment to Barrower, [fa r2fuid reduces principal, the reduction witl be treated as a
partsd prepayment without any prepayment chirge under the Note.

13, Legislation Affecting Lender's Rights, I enactmentdor eapiration of apphoable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforeeibie according to its lerms, Lender, at its aption,

may require immediate payment in full of all sums secured by this Security tastrument and may invoke any remedies
permitted by puragraph 19 1F Lender eaercises this aption, Lender shall take (he steps specified in the second paragraph of
puiagraph 17,

14, Notices.  Any anotice o Borrower provided for in this Secunity Instrigsent shall be given by debivermg it or by
mailing 11 by first cluss muil unless applicable Taw requires use of another methad. e notice shall be directed 1o the
Property Address or any other address Borrower designales by notice to Lender, Any Gatice ta Lender shall be given by
first class mail to Lender's address stated heretn or any other address Lender designates by netice to Borrower, Any notice
provided for in this Security Instrument shall be deemed 10 have been given tae Borrower orLender when given as provided
n this paragraph.

15. Governing Law; Severahility,  This Scourity Instrument shall be governed by feddral iw and the law of the
jurisdiction in which the Property is focated. In the event that any provision ar cleuse of this Secarily fasteument or the
Noic conflicts with applicable faw, such conflict shall not affect other provisions of this Security lastiument or the Note
which can be given effect withoutl the conflicting provision. To this end the prosvisions of this Security Jpsiqument and the
Note are declared (o be severable.

16, Borrower's Copy,  Borrower shaidl be given one conformed copy of the Note and of this Secur byvaonstrument.

17. Transfer of the Property or a Beneficial Enterest io Borrower.  Hoali or apy part of the Property or any
interest in i is sold or transferred (or ifa beneficial interest in Borrower s sobd on transferred and Borrower s not o naitural
person} without Lender's prior writien consent, Lender may, ab s option. reguire inunediate paymenton full of sll suins
secured by this Sccurity Enstrument. However, this option shall not be exercised by Lender of exereise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option. Lender shall give Barrower notice of uceeleration. The notice shall provide a period
uf not less than 30 days from the date the notice is delivered or mailed within which Boerrower must pay all sums secured by
this Security Instrument. IF Borrawer faHs (0 pay these sums prior to the expiration of this peniod, Lender may invoke any
remedies permitted by this Security Instrument without further notice ordemand on Borrower,

IB. Burrower's Right to Reinstate, [ Burrower meets cectan conditions, Barrower shall have the night 1o have
entorcement of this Security Iastrument discondinued at any tme prior 1o the carlier of: (8} 5 days {or such ather period as
applicable law may specify for reinstatement) before sile of the Property pursuant 10 sny power of sale contaned in this
Sceurity Tnstrument. or (b) entry of o Judgment enforcing this Sceurity Instrument. Those conditions are that Borrower:
() prys Lender all sums which then would be due under this Sceurnty Instrument and the Note had no ucceleranion
accurred: (1) cures any defuult of any other covenants or agreements; (¢} pays all eapenses incurred in enforeing this
Security [nstrument, including, but hat limited o, reasonable attorneys’ fees; and (d) takes such acoon as Lender may
reasonably require 10 assure that the lien of this Seeurity Instrument, Leader’s rights i the Property and Borrower’s
abliganion to puy the sums secured by this Svcurity Instromuent shall contimue unchanged. Upon reinstatement by
Borrower, this Security Tnstrument and the obligations sceured hereby shall remain fdly effective an 0 no accederation had
vccurred. However, this nght 1o reinstate shull not apply in the case of aeceleraon under paragraphs Fior 17,

L2SRET6S - ..
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THIS ADJUSTABLE RATE RIDER is made this 2lst day of March , 1983 | and is
incerporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Secure Debt (the '"Security Instrument”) of the same date given by the undersigned (the
"Borrower™) to secure Borrower's Adjustable Rate Note to SECURITY FINANCIAL & MORTGAGE
CORPORATION, DBA METRO EAST SECURITY MORTGAGE CORPORATION {the "Lender") of the same date (the

"Note') and covering the property described in the Security Instrument and located at:

272 N. 9th St. Wheeling, IL,
(Property Address)

»

The Note contains provisions allowing for changes in the interest rate. If the interest rate
increases, the Borrower's monthly payments will be higher. If the interest rate decreases, the

Borrower's monthly payments will be lower.

Additional Covenants. 1In addition to the covenant a2nd agreements made in the Security
Instrument , Borrower and Lender further covenant and agree as follows:
A. IRTEREST EATE AW HONYBLY PATYHENT CHARGES
The Note provides fo’ an initial interest rate of 9.900 %2, Section 4 of the Note provides for
changes in the interzct rate and the monthly payments, as follows:
4., INYEREST RATE AMD HNYHLY PAYMENT CHANGES

(A) Chamge Dates April 90

The interest rate 4 .will pay may change on the flrst day of » 19, and
on that day of the month 2rery twelve months thereafter. Each date on which my interest rate
could change is called a “Caa-ze Date”

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an "Index". The

Index 1s the national monthly medisn-annualized cost of funds for FSLIC insured institutions as
made available by the Federal Homs Loan Bank Board. The most recent Index figure available as
of 45 days before each Change Date 1g called the "Current Index'.
If the Index 1s no longer available, the Note Holder will choose a new index which is based
upon comparable information. The Note Ho.der will give me notice of its choice.
(C) Calculation of Changes
Before each Change Date, the Note Holie~.will calculate my new Interest rate by adding two
and ninety-five hundreths percent (2.95%) tn the Current lndex. The Note Holder will then
round the result of this additicn to the neailest one-eighth of one percentage polnt (0.125%).
This rounded amount will be my new Interest-race until the next Change Date, subject to the
following interest rate limitations:
{1) The interest rate shgll not be Increased or decreased on the first change (@ 9]
date by more than Onp percent { ) nn#) per annum from the original
interest rate.
{1i) The interest rate shall not be increased (i decreased on each subsequent
change date by more than QOne percent (j on(%) per anmum from the
interest rate in effect for the preceding twelve months.
(1i1) The interest rate over the life of the loan shai’ never be adjusted more
than Three percent ( 3.000 X, uptor down from the
original rate. The maximum interest rate on this‘lsan is 12.900 X
The Note Holder will then determine the amount of the mon:hly payment that would be
sufficlent to repay in full the principal I am expected to c¢w=2 on the Change Date 1in
substantially equal payments by the maturity date at wmy new interest raze. The result of this
calculation will be the new amount of my monthly payment.

(D) Effective Date of Changes ‘
My new interest rate will become effective on each Change Date. I will/pay the amount . of

my new monthly payment beginning on the first monthly payment date after the(ClLange Date until
the amount pf my monthly payment changes again.
(E) Rotice of Changass
The Note Holder will mail or deliver to me a notice before each Change Date. The notice
will advise me of:
(1) the new interest rate on my loan as of the Change Date;
(idi) the amount of my monthly payment following the Change .Date;
{iii) any additional matters which the Note Holder is required to disclose; and
(iv) the title and telephone numbers of a person who will answer any question
) I may have regarding the notice.
B. <CHARGES; LIERS c
Undform Covenanc 4 of the Security Instrument is amended to read as follows: o
4., Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and
impositiocns attributable to the Property which may attain a priarity over this Security
Instrument, and leasehold payments or ground rents, 1f any, in the manner provided under
paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due,
directly to the payee thereof. Borrowetr shall promptly furnish to Lender all notices of
amounts due under this paragraph, and in the event Borrower shall make payment directly,
Borrower shall promptly discharge any lien which has priority over thie Security inetrumentc;
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however, Borrower shall not be required to discharge any such lien so long as Borrower: (a)}
shall agree in writing to the payment of the obligation secured by such lien in a manner
acceptable to Lender; (b) shall in good faith contest such lien by, or defend againstc:
enforcement of such lien in, legal proceedings which in the opinlen of Lender operate to
prevent the enforcement of the lien or forfelture of the Property or any part thereof; or (<}
shall aecure from the holder of such lien an agreement in a form satisfactory to Lender
subordinating” such 'lien to this Security Instrument.

If Lender determines that all or any part of the Property is subject to a lien which may attain
a priority over this Security Instrument, Lender shall give Borrower a notice identifying such
lien. Borrower shell satisfy such lien or take one or more of the actions set forth above
within ten days of the giving of the notice.

'NOTICE"
Uniform Covenant 14 of the Security Instrument is amended to read as follows:

14. Notice. Except for any notice required under applicable law to be given in another
manner, (a) any notice toc Borrower provided for in this Security Ipstrument shall be given by
delivering it or by wmalling £t by first class mail to Borrower at the Property Address or at
such other address as Borrower may designate by notice to Lender as provided herein, and (b)
any notice to Lend-r shall be given by firat class mail to Lender's address stated herein or to.
such othér address 78 Lendér may designate by motice to Borrower as provided for in this
Security Instrument’ shnll be deemed to have been’ given to Borrower or Lender when given in. the
manner designated herois.
D, UNIFORM SECURITY IV, TV.UMENT; GOVERNING LAW; SEVEEABILIYY
Uniform Covenant 15 of - the Security Instrument Is amended to read as follows:
15. Uniform Securlty Ivat-ument ; Governing Law; Severabilicty., This form of Security
Instrument combines uniforr covenants for mational use and non-uniform covemants with limited
variations by jurisdiction te'constitute a uniform security instrument covering real property.
This Security Instrument shall/ b2 governed by Federal law and the law of the jurisdiction in_
which the Property is located. Tu the event that any provision or clause of this Securicyf
Instrument or the Note conflicts wich applicable laws, such conflict shall not affect other
provisions cf this Security Instrument or the Note which can be given effect without the
conflicting provision, and to this enda h:2 provisions of this Security Instrument and the Note
are declared to be severable.
E. TRAWSFER OF THE PROPERYY OR A BENEFIC1SY LNTEREST IN BORROWER
Uniform Covenant 17 of thé Security Instrument is amended to read as follows:
17. TRAHSFER OF THE PROPERTY OR A BENEFICIAL TN1YREST IN BORROWER. If all or any part of the
Property or an intereést therein is sold or tran‘ferred (or Lf a beneficial interest in Borrower
is ‘#0ld or transferred and Borrower is not a rataral person) without Lendec's prior written’
congent, Lender may, at Lender's option, declare all the sums secured by this Security
Instirument to be 1mmediately due and payable. Howeysr), this oprion shall not be exercised by
Lendér if exercise is not authorized by Federal law. .
f‘"

If“Lender exercises such optlon te accelerate, Lende< shall mail Borrower notice of
acmgleration in accordance with paragraph 14 hereof. Such ndtice shall provide a period of not
legs than 30 days from the date the netice is mailed withip/which Borrower may pay the sums
declared due. 1If Borrower fails to pay such sums priov tc vhe expiration of such period,
Lender may, withouc further notice or demand on Borrower, invoké¢ any remedies permitted by

paragraph 18 hereof.

Notwithstanding a sale or tranefer, Borrower will continue to be obligatod under the Note and
this Security Instrument unless Lender h&a released Borrower in writing.

F. LOAN CHARGES
If the loan secured by the Security Instrument is sBubject to a law which'reis maximum loan

charges, and that law is finally interpreted so ‘that the interest or otuaal \loan charges
collected or to be collected in connection with the loan exceed permitted iimlts, then: (1)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (2) any sums already’ collected from Borrower which exceeded permitted‘
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the =
principal owed under cthe Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment under the Note.

in HI!IISS ﬂlllln!, 'BORROWER BAS EXECUTED THIS ADJUSTABLE IAIE

KICHARD CARB/M‘{A/K (Seal)
/KJL@EMEL.&’ f%[é ‘ [W’?_/

(Seal}
Borrower

{Seal}
Borrower
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