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WHEN RECORDED MAIL TO

HOME SAVINGS oF AMERICA

P.O. BOX 7075

PASADENA, CALIFORMNIA 81109-7075

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE

ADDRESS.

Mortgage, Assignment of Rents and Security Agree‘#\jgn NO. 1041081-9

JNI3e s C 72

This Mortgage (the " instrument*) s made this ZOER day o! MARCH, 1937 . between

FIRST NATIONAL BANK OF EVERGREEM PARK, NOT FERSONALLY, BUT AS TRUSTEE UNDER
A CERTAIN TRUST AGREEMENT DATED JANUARY 18, 1289 AND «NOWN AS TRUST NO. 10521

{the "Mortgagor’} whose address is 2101 WEST “Bth STREET 891
EVERGREEN PARK, IL. /0442 38622

gn_d HOME SAVINGS oF AMERICA, F.A.,
a fedserally chartered savings and loun sssociation {the “Lender”}, whose address is P.O, Box 7075, Pasadena, California 81109-7075.

WITNESSETH: Mortgagor irrevocablv grants, conveys, lransfers and assigns 1o Lender that real property in
can County, llinois, described as:
LOT 1 IN LANES RESUEDIVISIONCDOF LOT 11 IN FRANK DELUGACH'S 87TH STREET ACRES NF THE
NORTH Z6 ACRES OF THE EAST 1/2 (OF THE NORTHEAST 1/4 OF SECTION 2, TOMNSHIP 37 NORTH,
RANGE 1Z, EAST OF THE THIRD FRINCITAL MERIDIAM, IN CODKC COUNTY, ILLINDIS.

COMMONELY KNOWN AS 8701 SOUTH Stst COURT, WICKORY HMILLE, IL. 40457

DEPT—G1 314.05%

TH44494  Tran. 6133 63,36/59 G7:556.00

#H17 4 D W3S -SSR E
COOY, - COUNTY 1ELDRDER

FTN: 23-02-205-01%

$16.00 MAJL

TOGETHER wilh all Interest which Mortgagor now has or may hereafter acquire in or to seid ioperty, and in and to: (a) all easements and
righls oi way appurtenant therelo, and all heretofore or hersaller vacated alleys and st ev/s abutling said property; (b} all buildings,
structures, lenements, improvements, fixtures and appurtenances now cr hereafler placed therr.onincluding, but not limited 1o, all lixtures,
apparatus, machinery, equipment, engines, boilers, incineralors, building materials, appliances ar 2 gards ol every nature whatsoever now
orhereailertocatedin, oron, orused, orintendedtobe usedinconnection with said property, inzluding, but not limited o, thoseforihe
purposeas al supplying or distributing air cooling, air conditioning, gas, eiectricity, waier, air, relriguretion, ventilation, taundry, drying,
dishwashing, garbage disposal and other services; and all relafed machinery and equipment, fire preveation and extinguishing apparatus,
security and access control apparatus, plumbing, bathiubs, water heaters, waler closets, sinks, ranges, steves, relrigaerators, dishwashers,
disposals, washers, dryers, awnings, stormwindows, storm doors, screens, blinds, shades, curfains anc curtfain rods, mirrors, cablinets,
panelling, rugs, attached lloor coverings, furniture, pictures, antennae, trees and plants, pocl equipment, it boing .o'ended and agreed that
such ilems, Including replacements and additions thereto, be conclusively deemed to be affixed fo and be pa/t ri (he teal property thal is
conveyed hereby: (¢} alt cabinets, shelving, furniture, displays, lights, machinery and other trade fixtures altached rir rtherwise installed on
said property used for a trade or business, it being inlended and agreed that such items, including replacements a/d additions therelo, be
conclusively deemed to be aftixed to and be part of the real property that is conveyed hereby, (d) all reyalties, minero’s, 0il and gas rights
and prolits, water and waler rights (whether or no! appusienant) owned by Morigagor and shares of stock pertaining te such water or waler
rights, ownership of which attecls said properly; and(e) the rents, income, issues, and profits of all properties covered by this instrument;
and {f) all accounts, accounls receivable, chalte! paper, insurance claims, condemnation awards, general intangibles, contract righis,
instruments, documenis and other rights of Martgagor arising out of or related to Mortgagor's ownership of such property, SUBJECT,
HOWEVER, to the lerms and conditicns herein set forth. Meorlgagor agrees to execule and deliver, from time to time, such further
insiruments as may be requestied by Lender o evidence cor confirm the lien of this Instrumen! on any such properties. The properties
conveyed to Trustee hereunder are hereinafter referred to as the “Proparty”.

FOR THE PURPOSE OF SECURING:
(1) Paymentafthasumol$ 176, Q00,00 withinterest lhereon, according to the terms of a promissory

note of even dale herewith arnd having a final maturity date of AFRIL 10, Z0O1?2 made by Mortgagor

payable to Lender or order, and all madifications, extansions of renewals thereot {the “Note"). {2) Payment ol such additiona! sums with
interest thereon: (a) as may be herealter advanced by Lender pursuani to paragraph 34 hereof (herein “Future Advances'"), and{b) as rnay
be incurred, paid out, or advanced by Lender, or may otherwise be due Lander under any provision of this instrument. () if this iz a
construclion locan, performance by Morigagor of the covenanls and agreements contained In a construction loan agraement between
Mortgagor and Lender, of even dale herewlith, as provided in paragraph 17 hereof. (4) Performances of each agreemant of Mortgagor con
tained herein or incorporated herein by reference or conlained in any olhar agreements or covenants execuled by Mortgagor rélating to
the toan secured hereby. (6) If this loan is secured by a leasehold, perlormance and keeping by Mortgagor of each of the covenants and
agreements required la be kepl and performed by Morigagor as lessee pursuanitothe terms ol theiease and any and alt otharinstruments
crealing Mortgagors leasehold interest In or defining Mortgagor's rights as lessee in respeact to the Properly. (6) Periormance by
Martgagor with each and every monetary obligation to be periormed by Mortgagor under any recorded covenants, conditions and resiric
tions pertaining to the Property. (7) Al Lenders option, payment, with intarest theraon, of any other present or fulure Indsbtedness or
obligation of Mortgagor {or of any successor in interest of Mortgagor to such Properily) owing tc Lender, whaether created direcily or
acquired by absolute or contingent assignment, whether due or not, whether otherwise secured or nol. or whether existing at the time of
the execution of this Instrument or arising thereafter, the exercise ol such option to be evidencad by a notice in writing to Mortgagor or any
successor in interest to Mortgagor. (B) Perdormance of all agreements of Mortgagor to pay fees and charges to the Lander relating to the
lean secured hereby. (9) Payment of charges, as allowed by law when such charges are made, for any stalement issued by Lender regarding

the obligation secured hereby.
Meortgagor covenants that Morigagor is lawfully seized of the eslale hereby conveyed and has the right {o granl, convey, transfer and

assign the Property {o L.ender.
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* Moertgagor shall not surrendertha leasghold es al arest herein conveyed norterminate or cancel the ground lease crealing said
estate and interest, and Mortgagor §h x| ey Codsent ger, Nt nd said ground lease. Mortgagor
covenants and agrees that therglshll B ound! of th§ leas! @ e (Feated thereby, with the lee gstate
covered by the ground lease by oV eatehold esta fe te, nyvpefit &t eithalt, coming inte conunan ownership,
unless Lender shall consent In writing to such merger; If Mortgagor shail acquire such fee estate, then \his Instrument shall simuitansously
and without further action be apread so as to become a lien on such fee eslate,

{7} Use of Property, Unléss required by applicable law or unless Lender has otherwise agreed in writing, Mortgagor shall not allow
changes in the use for which all or any part of the Property was intended at the time this Instrument was executed. Morigagor shall not
initiate or acquiasce In a change in the zoning classification of the Property without Lenders prior written consent.

(8) Protectian of Lender' s Security. If Mortgagor falls to perform the covenants and agreemenis contained in this instrument, or if any
action or proceeding is commenced which affects the Propenrty or title thereto or the interest of Lender therein, Including, but not limited to,
eminent domain, insolvancy, bullding code entorcement, or arrangements or proceedings involving a bankrupl or decedent, thep Lender at
Lenders option may make such appearances, disburse such sums and tdke such action as Lender deems necessary, inlis scle discretion,
to protect Lendear's interest, Including, but not limlted to: (a) disbursement of altorneys' fees; (b) entry upon the Property 1o make repalrs or
otherwise to protect the same as security for the indebledness secured by this Instrument; (c) procurement of satisfactory insurance as
provided in paragraph 8 hereo!; and (d) [ this instrument is on a leasehold, exercise of any option 10 renew or extend the ground lease on
behalf of Morigagor and the curing of any detault of Mortgagor in tha terms and conditlons of the ground lease.

Any amounis disbursed by Lender pursuant to this paragraph B, with inlerest thereon, shall become additional indebledness secured
by this Instrumenl Unless Mottgagor and Lender agree to other terms of payment, such amounts shall be immediately due and payable
and shall bear interest from the dale of disbursement at the rate as adjusted trom time to time in accordance with the terms of the Nole,
compounded monthly, unless cotlection trom Morgagor of interest at such rate would be contrary {0 applicable law, in which event such
amounts shall bear interest at the highest rate which may be collected from Merigagor under applicabie law. Morigagor hereby covenants
and agrees that Lender shall be subrogated 10 the lien of any mortgage or olher Hen discharged, in whole orin part, by any advances made
by Lender hereunder, Nothing contained in thls paragraph 8 shall require Lender lo incur any expense or lake any action
hereunder.

(9) inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,

(10} Books and Records. Mortgagor shall keep and maintain at all times at Mortgagor's address as provided in the Note, or such
other place as Lender may approve in writing, complete and accurate books of accounts and records, in accordance with generally
accepled accounting principles, consistently applied, adequate to reflect correctly the resulis ol the operalion of the Properly and copies
of all written coniracts, L:idgets, change orders, leases and other instruments which affec! the Property. Such books, records, contracts,
budgetls, change orders 'aases and other insiruments shall be subject 1o examination and inspection at any reasonable time by Lender,
Within seven days of LerZ=rs request, Mortgagor shall furnish o Lender a balance sheet, a siatement of income and expenses of the
Property and a statemer.f o*changes In financial position, each in reagonable datall and certified by Merigagor and, if Lender shall require,
by an independent certified p shlic accountant Morigagor shall furpish, together with the foregoing financial statements and at any cther
time upon Lenders requesi, a et schedule for the Property, cartified by Mortgagor or Morigagor' s beneficiary, showing the pame of sach
tenant, andfor sach tenant, 12 o2 ~e occupled, the lease expiration dale, the ren! payable and the rent paid. In addition to the foregoing, at
Lender's request, Mortgagor sha {1y nish suchfinancial statements and other documents or records within 120 days following the close ur
each calendar year. All financial-stuiements and other documents or records pursuant to thls paragraph 10 shall be provided at
Mortgagor's sole expense,

{11) Condemnation. Mortgagorsha'/ promptly notify Lender of any action or proceeding relating to any condemnation or other taking,
whether direct or indirect or whethert y eminent domain or otherwise, of the Froperty, or parl thereof, and Mortgagor shail appearin
and prosecute any such action or proceedirg vnless otherwise directed by Lender in writing. Mortgagor authorizes Lender, at Lender's
option, as attorney-in-fact for Mortgagor, 1o Gor.nsnce, appear inand prosacule, in Lender's or Morigagor s name, any action or proceed-
ing relating 1o any such condemnation or otne: taking of the Property, and to settle or compromise any claim in connection with such
condemnation or other taking. The proceeds of any award, payment or clalm for damages, direct or copsequential, in conneclion with any
such condemnation or cther taking, of the Property or purt thereof, orforconveyancesin lieu of condemnatieon, are hereby assignedtoand
shall be paid to Lender subject, if this Instrument (= 07-a leasehold, {o the rights of the lessor under the ground lease,

Mortgagor autherizes Lender to apply such awar s, payments, proceeds or damages, after the deducticn of Lenders expenses
incurred in the collection of such amounts, at Lender's Liian, to restoration or repair of the Property or 1o payment of the sums secured by
this Instrument, whether or not then due, in the order of apol’criion set forth in paragraph 3 hereol, with the balance, if any, {o Morigagors.
Urless Mortgagor and Lender otherwise agree in writing, ar; agplication of proceeds to principal shall not extend or postpone the dJiso
date of the monthly instaliments referred to in paragraphs 1 an 2 hereof or change the amount of such installmenis. Mortgagor agrees to
axecute such further evidence of assignment of any awards, procr eds, damages or claims arising In connection with such eondemnation
or taking as Lender may require.

(12} Llen Not Released. From iime 1o time, Lender may, at Lenuei’s option, without giving notice 1o or obtaining the consent ol
Mortgagor, Mortgagor's successors orassigns or of any Junior lienholaer s guarantors, withoul Hlability on Lender's part and notwithstand-
ing Mortgagors breach of any covenant or agreement of Mortgagor in thie insirument, extend the lime for payment of said indebtedness or
any part theraof, reduce the paymenis thereon, release any other persos. sscondarily or otherwlse liable on any ol said indebtedness,
accepl arenewal note or notes theretor, modify the terms and time of paymer.t ¢! 50id indebledness, releasefrom the lien of this Ins{rument
any part of the Property, take or release other or additlonal security, reconvey pay part of the Property, consent to any map or plan of the
Property, consent to the granting of any easement, Join in any extension or subord.n-tlion sgreement, and agree in writing with Morigagor
to modily the rate of interest or period of amortization of the Nole or change tho-amount.aj the monlhly installments payable thereunder.
Any actions taken by Lender pursuant to the terms of this paragraph 12 shall not zfec\ the obligations of Mortgagor or Marigagor's
successors or assigns to pay the sums secured by this Instrument and to observe Lhe covenunis of Mortgagor contained harein, shall not
affect the guaranty of any person, corporation, partnership or other entity for paymenli or t*.e indebledness secured hereby, and shall.not
affect the lien or priority ol lien hereof on the Property. Monigagor shall pay lLenger a reascr.ehle service charge, together with such title
insvrance premiums and atforneys' {fees as may be incurred, at Lender's option, for any cucliastion if taken at Morigagor's request

{13) Forbearance by Lendar Not a Waljver. Nowaiver by Lender of any right under this Instriinent shalt be effective unless in writing.
Waiver by Lender of any right granied to Lender under this Instrument or of any provision of'tliis {nstrument as to any transaction or
oceurrence shall not be deemed a walver as to any future transaction or occurrence. By accepling payment of any sum secured hereby
after its due dale or by making any payment or performing any act on behall of Mcrigagoer that Mo:le agor was obligated hereunder but
falled to make or perform, or by adding any payment so made by Lender to the indebtedness secured herco), Lender does nol walve its
right to require prompt paymant when due of all sums so secured or to require prompt performance of all ¢ ther icts required hereunder, or
to declare a defauit for failure so to pay.

{14) Estoppel Certiticate. Mortgagor shall within ten days of a wrilten request from Lender turnish Lend zr cith a writlen stalement,
duly acknowledged, setting forth the sums secured by this Instrument and any right of set-off, counierctaim or ~ih<r defense which exists
against such sums and the obligations of this instrument,

(15} Uniform Commercial Code Security Agresment. This Instrument Is intended lo be a security agre=m#rai pursuant to the
Unilorm Commercial Code for any of the ltems specified above as part of the Property which, under applicable law, mey be subject to a
security interest pursuant to the Uniform Commercial Code, and Mortgagor hereby grants Lender a securlty interest In said items.
Mortgagor agrees that Lendar may file this Instrumen, or a reproduction thereot, In the appropriate records or index for Unitorm Commer-
clal Code filings as a flnancing statement for any of the i{ems specifled above as part of ihe Property. Any reproduction of this Instrument or
of any other security agreement or financing statement shall be sufficient as a financing sialement In addilion, Morigagor agrees 1o
execule and deliver fo Lender, upon Lender s request, any financing sialements, as well as extensions, renewals and amendments thereof,
and reproductions of this insirumentin suchiorm as Lender may require to perfect a security inlerest with respect 1o said items. Morigagor
shall pay all cosis of filing such financing statements and any exlensions, renewals, amendments and releases thereci, and shall pay all

reasonable costs and expenses of any record searches forfinanclng statemenis Lender may reasonabily require. Without the prior written

conseni of Lender, Mortgagor shall not create or suffer to be created pursvani to the Uniform Commercial Code any other security interest
in said items, including replacemenis and additions thereta. Upon Mortgagor's breach of any covenani or agreemen of Mortgagor con-
tainedin this Instrument, including the covenants to pay when due all sums secured by this Instrumeni, Lender shalihave the remediesof a
secured party under the Unlform Commercial Code and, at Lender's option, may invoke the remedies provided in paragraph 21 of this
Ingtrumenl as to such items. In exercising any of sald remedias, Lender may proceed agatnst the items of real propesty and any items of
personal property specified above as part of the Property separately or together and in any order whatsoever, without in any way aftfecting
the availabillty of Lender's remedies under the Uniform Commercial Code or of the remedies provided In paragraph 21 of this Instrument.

{18) Lense of the Proparty. As used in this paragraph 18, the word *lease” shall mean “sublease” i this Instrument is on a leasehold.
Mortgagor shall comply with and observe Morigagors obligations as landlord under all leases of the Property or any parl thereol.
Mortgagor, at Lender's request, shall furnish Lender with executed copies of all leases now exisling or hereafter made of all or any part of
the Property, and all leases now or herealter entered into willbe in form and substance subject tothe approval of Lender. Unless otherwise
walved by Lender, al} leases of the Property shall specifically provide that such leases: (a) are subordinate {o this Instrument; (b) that the
tenant attorns 1o Lender, such altornmeant 10 be effective upon Lender's acquisition of title to the Property, (c) that the lenant agrees lo
execuie such further evidences of attornment as Lender may from time to time request; (d) that ihe altornment of the tenanl shall not be
terminated by forectosure; and (e} that Lender may, at Lender's optlon, accept or reject such atiornmenis. Mortgagor shall not, without
Lender s writton consent, execute, modify, surrender or terminate, elther orally or in writing, any lease now existilyg or herealter made of all
or any pari of the Property providing for a term of three years or more, permit an assignmeni or sublease cof such a lease wilhoul Lenders
written consent, or request or consent 1o the subordinalion of any lease of all or any pan of the Property to any lien subordinale te this
Instrument. If Mortgagor becomas aware that any tenant proposes to do, or is daing, any act or thing which may give rise 1o any right of sel-

off against rent, Mortgagor shall: (i} take such steps as shall be reasonably calculated to prevent the accruat of any right to a sel-off against.

rent; (I) notify Lender thereof and of the amount of said set-offs; and (1i within ten days after such accrual reimburse the tenant who shatl
have acquired such right'to sét-off or lake such other stepe as shall effectively discharge such set-off and s shall assure that renls
thereatter due shall continue to be payable without set-off or deduction.

SF-9704-8 (Rev, B - B/B6) ARM - Pan 2 (L) | 3cf6

P

-

»29RET68




UNOFFEICIAL COPY, .

(a) When the indebtedness hereby secured shall become due wh‘\elher by a celeralior‘for O”’"IGFW[S&. the Lender shall have the right lo
foreciose the lien hereol. In any suit lo foreclose the tien hereof, there shall be allowed and included as additionai indebtedness in the
order of foreclosure or sala alf expendilures and expeases which may be paid or incurred by or on behalt of Lender for reasonable
attorneys’ lees, appraisers’ fees, oullays for documentary and expert evidence, stenographer's charges, publication cost and costs of
procuring all abstracls ol titte or commitments for title insurance. Such fees, charges and costs may be estimaled as to items to be
expended alter entry of the arder of foreclosure or sale as Lender may deem reasconably necessary either ta prasecute such suil or to
evidence to bidders at any sale which may be had pursuant 1o such decree the true condition of the title to or the value of such propeny. All
expendifures and expanses of the nature mentionad in this paragraph shall become so0 much additionalindebtedness secured hereby and
shall be immediately due and payable wilh interas! thereon al the rate specified in the Note secured hereby. Such expenditures and
expenses shall iInclude expenditures made in connection with: {a) any proceeding {o which Lender shall be a party, either as plainiiff,
claiman! or defendar, by reason of this Morlgage or any indebtednass hereby secured; (b) preparation lor the commencement of any suit
ior foreciosure hereofl after accrual of such righi 1o foreciose wheather or not actually commaenced; {c) preparations for the defense of any
threatened suit or proceading which might alfect the property or the security hereol, whether or not actually commenced; (d) any efforis for
collection of any past due indebtedness secured hereby, The proceeds of any foreclosure sale of the Property shall be dislribuled and
applied in the {ollowing order of pricrity: lirst on account of all cosls and expenses incident to the {oreclosure proceedings, including all
such items as are mentioned in this paragraph; second, afl other items which under the terms hereof constilute indebledness secured by
this Mortgage; third, any surptus to Mortgagor, its successors or assigns, as their rights may appear.

{b) Upon or at any time alter the filing of a complaint 1o toreclose this Morigage the court in which such complaint Is ted may appoint
Lender as mortgagee in possession or may appeint a receiver of the Property. Such appointment may be made either before or alter sale,
withoul notice, without regard to the solvency or insolvency at the time of application of the person or persons, if any, liable tor the payment
of the indebledness secured hereby and without regard toc the than value of the Property or whether ths same shallbe then occupied as a
nomestead or not Such receiver or mortgagee in passession shall have power to collect the rants, tsgtias and profits ot the Property during
the pendency of such loreciosure suit, as well as during any further times when Mortgagor, its successors or assigns, except for the
intervention of such receiver, wouid be entitled to collect such rents, issues and profits, and all other powers which may be necessary urare
usual in such cases for the protectlion, passession, control, management and oparation of the Proparty during the whole of said period, The
court from tima tosm= may authorize the receiver or Martgagea in possession o apply the nst income held by elthar ol them in payment in
whola arin part 2t \he indeblednsass and other sums secured hareby, or in payment of any tax, special assessmen! or otherlien which may
bLe or hacome superirzsto the lien herec! or suparior 1o an order forectosing this Mongage, provided such appiication is made prior 1o
foreclosure sale. In‘caze of a judiciai sale, lhe Property, or 50 much thereol as may then be affectad by this Mortgage, may be sold
in one parcel

{22) Remedies Cumv’dative. Each remedy heretn provided shall be exclusive of any other remedy herein or now or hereafter exisling
by law, and may be exercises cancurrently, independenity or successively inany order whatsoever, Every power or remedy heraby given o
Morlgagor or 1o Lender or lo'wh ch either of them may be otherwise enlitled, may be exercised {rom time to time and as often as may be
deemed expedient by them, and aiiher of lhem may pursuanl inconsistent remedies. If Lender holds any additional securlty for any obliga-
tion secured hereby, Lender may eaiorce the sale thereof at Lender's option, either before, contamporanacusly with, or aller the saie is
made hereunder, and on any deloul of Mortgagor, Lender may, al ils option, offsel-against any indetiedness owed hergunder to il by
Mortgagor the whole or any part of 5y indebtedness owing by it to Mortgagor, and the Lender is haraby aulhorized and empowerad atils
option, without any turther obligation to d=, wnd without aflecling tha obligations hereol, lo apply towards the payment ol any indeblednoess
secured hereby of the Mortgagor ta the Lrrzer, any and all sums of money betanging to Mortgagor which the Lender may havein ils
possession orunder its control, including, wiznout lieriling the generalily of the foregoing, any unapplied Funds held by Lender. No ollsel by
Lender hereunder shal! relieve Martgagor trom oying instaliments on the obligation secured hereby as they become due.

(23) Notice. Excepl for any nolice required under applicable law to be given in another manner, all notices and other communications
required or permitted underthis Instrument shatl bo.in writing and shall be persconally dellvered or sent by registered or certified mail,
return receipt requested, and i! mailed shall be de em 2d received on the third business day after deposit In the mall in 1he continental
United Stales, posiage prepaid, addressed to Lhe parvioreceive such nolice at the address sel forth above. Notice of change of address
shall be given by writlen nctice In the manner sl fcrtbap/chis paragraph 23.

(24) Successors and Assigns Bound; Joint and S_roral Liability; Agents; Captions. The covenants and agreements herain
conlained shall bind, and the rights hereundear shall inure ta, the respective successors and assigns of Lender and Mortgagor, subjecl to
the provisions of paragraph 20 hereof, All covenanis and agr:emzinis of Mortgagor shall be joint and several In exercising any rights
herauncder or taking any actions provided for herein, Lende. may act through its employees, agents or independent contraciors as
authorized by Lender. The caplions and headings of the paragrashba el this Instrument are for convenience only and are not lo be used to
interpret or deline the provisions hereof.

(25) Governing Law; Severabllity. The loan secured by this Morijaca is made pursuant to, and shall be consirued and governed by,
the laws of the United Stales and the rules and regulations promulga.eu triarsunder, including the federal laws, rules and regulations lor
tederal savings and loan assoclations. If any paragraph, clause or provis’on i this Morigage or the note or any other noles or obligations
secured by this Mortgage is determined by a court of competent jurisdiclici t4 ve void, invalid or unenforceable, such decision shall altect
only those paragraphs, clauses or provisions so determined and shall not allect ihe remaining paragraphs, clauses and provisions of this
Mortgage or the note or other notes securid by this Mortgage.

(26) Walver of Statute of Limitations. Time is ol the essence lor all of Mortgag.rs obligations hereunder, and lo the exten! permitted
by law, Mortgagor waives all present or future statutes of limitalion with respect tc any drbt, demand or obligation secured hereunder in
any action or proceeding tor the purpose of enfarcing this Instrument or any righic ¢/ remedies hereunder,

{27) Injury to Property. All causes of action of Morlgagor, whether accrued before oo aiter the date of this Instrument lor damages or
injurylothe Property or any part theraof, or in conneclion with the transaction tinanced lr.wiie’= or in part by the lunds loaned to Mortgagor
by Lender, or in connection with or allecting the Property, or any part thereol, including raures of action arising in tort or contract and
causes of action lor fraud or concealmenl of a material tacl, are, at Lander's option, assigned.c Levder, and the proceeds thereof shall be
paid to Lender who, after deducling therefrom all its expenses, including reasonable altorneys’feer, may apply such proceeds lo the sums
secured by this Instrument or to any deticiency under this Insirumant or may refease any moni€s oo recgived by il or any part thereof as
Lender may elect. Lender may, al ils option, appearinand prosecutein iis own name any action or piocas2ing to enforce any such cause of
action and may make any compromise or selttlement thereol. Morigagor agrees to execute any further 1ssignments and other instruments
as Irom time to lime may be necessary to effaciuate the foregoing provisions and as Lender shall :eorert

(2B) Offsets. No indebtedness secured by this instrumeni shali be deemed to have been ofiset or coriprinisated by all or part of any
claim, cause of action, counterclaim or part of any claim, cause of aclion, caunterctaim or crossclaim, whethkzr liquidated or uniiguidaled,
which Mortgagor now or hereafter may have or may claim to have against Lender; and, in respect to the indatledness now or hereafter
secured haereby, Morligagor waives 1o the fulles! extent permilted by taw, {he benefits of any applicable law, reg ilation or procedure which
substantially provides that where cross-demands tor meney have existed between persons at any pointin time whon haither demand was
barred by the applicable statute of limitations, and an action is therealter commenced by one such person, the othar person may assertin
his answer the detense of payment in that the two damands are campensated so lar as they egual each other, notwithstanding thal an
independent action asserting his claim would at the time of filing his answer be barred by the applicable statute ol limitations.

(29) Misrepresentation or Nondisclosure. Morlgagor has made cartain written represantations and disclosures in ordur 1o
induce Lender to maka the [ean evidenced by the Nate or notes which this Inslrumen! secures, and in the event ihat Mortgagor has made
any malerla) misrepresentations or failed lo disclose any material Jacl, Lender, at s oplion and without prior notice, shall have the right to
declare the indebtedness secured by this Instrument, Irrespactive of the maturity date spaciied in lhe Note or notas, immediately due and
payable. .

{30} Silatement of Obligation. Lender may coilect a tee ol $50.00 or such greater maximum amount as is allowed by law for
furnishing any statemaent of obligation or any other stalement regarding the condition of or balance owing under the Note secured by this
Instrument.

{31) Walver of Marshalling. Notwithstanding the existence of any other security interests in the Property held by Lender or by any
other party, Lender shall have the right to daetermine the order in which any or all of the Proparly shall he subjected to the reredies
provided herein Lender shall bave the right to detarmine the order in which any or all portions of the indabtndness secured heraeby ure
satlstied tfrom the proceeds realtzed upon the exorcise of the ramedias provided herein, Mortgagor, any pariy who consenis to this
Instrument and any party who now or herealtoracqulires a securily Interoest In the Properly &tnd who has aclual or constructive nolice hereaof
hareby waives any and all right to require the marshalling of assels in connection with the exerciss of any of the remadies permitted by
applicable law or provided herain,

[32) Walver of Homestead. Mortgagor hereby walves all right of homestead exemption in or relating to such Property.

{33) Adjustable Mortgage Loan Provisions. The Note which this Morigage secures is an adfustable mortgage loan on which the
interest rate may be adjusted from time to time in accordance with a monthly increase or decrease in an lndex all as provided in said
Note. From time to time the monthly installment paymenis due under sald Note may not be sufflcient 1o pay all interest due in which case
unpald interast will be added to principal. In no case shall the unpaid interest added to the principal exceed one hundred and fifty pes-
cent (150%) of the coriginal principal indebtednass. Morlgagor agrees thal at Lender's request il shall provide to Lender additional litle
insurance to the full amount of the ocutstanding principal indebledness due hereunder it the princlpal indebledness has Increased by

reason of negative amortization as provided in the Note.
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