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CO0F COUNTY RECDORGER

MORTGAGE
LODANE Zaa4d434622
THIS MORTGAGE {*'Security Instrument”) is given on  MARCH 21
1B The mrostgagor isEZATOLLAK FOURVASHASE . FERESHTEN FOURVASHAGSE, his wife

(**Borrower'), This Serurity Instrument is given tolr & N MORTGAGE CORFPORATION

which is organized and ckivtiny; under the laws of THE STATE OF MICHIGAN , and whose address is
=R 5. NEW WILEE -RCaD, SUITE 462, ROLLING MEAROWS, Il &6G46B
{*’Lender’’).

Borrower owes Lender the pripeisin sum of SIXTY FOUR THOUSAND FIVE HUNDRED aND KO/184 --—-sglm?-—

Dollars (L3, 824 , T8 @ 00 ). This debt js evidenced by Borrower's note
dated the same date as this Security Instrun ent (**Note*'), which provides far momhly.,pamﬁems, with the full debt, if not
paid earlier, duc and payable on 2% "". I Gy, Dmiy This Security Instrument
secures to Lender: {a) the repayment of tlie debi evidescnd by the Note, withi 1mcrc51 and all rencwals, extensions and modifica-
tions; {b) the payment of all other sums, with inter=st, 4dvanced under paragraph 7 to proicel the security of this Security
Instrument; and (¢} the performance of Borrower's cov:nants and agreements under this Security Instrument and the Note,
For this purpose, Borrower does hercby mortgage, grinl and convey to Lender the following described property
located in COt County, lllinois:

FaRCEL 4 UNIT NO. 1, aREA 7, LOT 2, IN BARAINGTON SQUARE UNIT
NO. 1, BEING A SUBDIVISION OF FART OF THE NURTHEIAST 1/4 0OF
SECTION 7, TOWNSHIF 41 HORTH, RANGE 14, EAST OF THE THIRD
FRINCIFAL MERIDIAM, ACCORDIMG 70O THE FLAT THEREULUF SECORDEIL
NOVEMBER 14, 1769, A% DOCUMENT WUMBER 1013529 IN COOK COUNTY,
ILLINDIE.

&
<
ey
o
&L
>y
D
'l

FARCEL 2 EASEMENT AFPFURTENANT TO THE ARBOQVE-DESCRIEBED RIAL
REAL ESTATE A5 DEFINED IN DECLARATION RECDRDEL JUNE 8, 1977, AG
DOCUMENT NUMBER 211794177, IN COOx COUNTY, ILLINOIS.

FERMANENT INDEXY NO. @7-67-201 0353

FPREFARED BY: MICHELLE A BROWNING
0}1 o % N MDRTGABE CORFPORAGTIOM
{\C\ A =995 5§ ONEW WILKE RD #4908, ROLLING MEADOWS, Il &0080

which has the address oE251 ¥ HARWINTON FL HOFFMAN ESTATES
{Screet] l‘:“!!']

1Minois L®195 (*‘Property Address"); $1 GO MAI L

{Zip Codc}

TOGETHER WITH all the improvements now or hereafier erected on the properly, and all easements, rights, ap-
purtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property, All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Securily Instrument as the “Property.’”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mort-
gage, grant and convey the Properiy and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title 1o the Property against all ciaims and demands, svbject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
varintions by jurisdiction 1o constifute a uniform security instrument covering real property.

ILLINOIS —Single Family — FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@ -8iIL) zs09: VAP MORTGAGE FORMS » (313)293-B100 ¢ 100015217201
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1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when due the prin-
cipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {‘‘Funds'’) equal to one-
twelflth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leaschold
payments or ground reats on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called *‘escrow items.'’ Lender may estimate the Funds due on the basis of current data
and reasonable estimates of Tuture escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency {including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may
agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Bor-
rower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
[nstrument.

If the amount of the Funds held by Lender, together with the fuiure monthly payments of Funds payable prior to the
due dales of the cicrow items, shall exceed 1he amount required to pay the escrow items when due, the excess shal) be, at
Borrower's oplun. e'ther promptly repaid to Borrower or credited to Borrower on monthly paymenits of Funds. If the amount
of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any amount
necessary to make up the deficiency in one or more paymenis as required by Lender.

Upon payment in Cal »f all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. Huraer paragruph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
imunediately prior to the salc.of ihe Property or its acguisition by Lender, any Funds held by Lender at the time of applica-
tion as a credit against the sums srcured by this Security Instrument.

3. Application of Payments. 1 rcss applicable Jaw provides otherwise, all payments received by Lender under paragraphs
| and 2 shall be applied: firsi, to late charges due under the Note; second, 10 prepayment charges due under the Note; third,
1o amounts payable under paragraph 2:/fourth, to interest due; and last, io principal due.

4, Charges; Liens. Borrower shall puy all 1axes, assessments, charges, fines and impositions attributable 10 the Proper-
ty which may attain priority over this Securi'y [n:trument, and leaschold payments or ground rents, if any. Borrower shall
pay thesc obligations in the manner provided-in poragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly 1o the person owed paymeni. Borioyv'er shall prompily furnish to Lender all notices of amounts to be paid
under this paragraph. IT Borrower makes these paymqnts dizectly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall prompily discharge any lien which llas pricrity over this Security Instrurnent unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien i a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legai rroseedings which in the Lender’s opinion operale 1o prevent
the enforcement of the lien or forfetture of any part of the Prapelty; or (¢) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrugeps, [F Lender determines that any part of the Property
is subject 10 a lien which may attain priority over this Security Instrumon®, Lender may give Borrower a nolice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions det L orth above within 10 days of the giving of notice.

5, Hazard nsurance, Borrower shall keep the improvements now exisang or hervalier erected on the Property insured
against loss by fire, hazards included within the term *‘extended coverage’” and any other hazards for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periousthz. Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject 10 Lender’s approval ‘which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceplable to Lender and shall include/a's’andard mortgage clause. Lender
shall have the right 1o hold the policies and renewals. IT Lender requires, Borrower shall L-cinptly give to Lcndcr ail recelp!s
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompl itotize to the msurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s securily' isaol lessened., If the
restorarion or repiir is not economically feasible or Lender's security would be lessened, the insuranre proceeds shail be
applicd 10 the sums secured by this Security Insirument, whether or not then due, with any excess paia 12 Parrower. If Bor-
rower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered
to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds o repair or r:siore the Prop-
erty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal! shall not extend or
postpane the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments,
IT under paragraph 19 the Property is ncquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from damage to the Property prior 10 the acquisition shall pass 10 Lender (o the extent of the sums secured by rhis Securily
Instrumeni immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds. Borrower shail not desiroy, damage or substantially change
the Property, allow the Properiy 10 deteriorate or commit waste. 1T this Security Insirument is on a Jeaschold, Borrower
shall comply with the provisions of the lease, and it Borrower acquires lee title to thie Property, the leasehold and fee lithe
shall not merge unless Lender agrees (o the merger in wriling.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. [f Borrower [ails to perform the covenants and
agreements contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affeet Lender’s rights
in the Property (such as a proceeding in bankruptcy, probate, for condemnation or (o enforce laws or regulations), then
Lender may do and pay for whalever is necessary to protect the value of the Property and Lender’s rights in the Properiy.
Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing
in court, paying reasonable atiorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the tlate of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

‘payment.
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ADJUSTABLE RATE RIDER

(1 Year Treasury tndex — Rate Caps}

LOANE 200434092
THIS ADJUSTABLE RATE RIDER is made this -4 day of MARCH .19 @9 ,andis

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the
“*Security Instrument’’) of the same date given by the undersigned (the “‘Borrower’') to secure Borrower’s Adjustable

Rate Note (the “*Note”’} tor ¢, n MORTGABE CORPORATION
(the “‘Lender™) of the same date and covering the property described in

the Security Instrument and located at:

DEmL WO HARMINTON PL HOFFMAN ESTATES (L 460195
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONA L TOVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender ‘urther covenant and agree as follows:
A. INTEREST RATE AMD MONTHLY PAYMENT CHANGES
The Note provides for an instial interest rate of o _gioe % . The Note provides for changes in the interest rate and

the monthly payments, as -foliows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate 1 will pay may ¢h<n.= on the first day of aFRIL + 19 o@ ,andonthat day
every 12th month thereafter. Each date onthich my interest rate could change is called a ‘*Change Date.””

({B) The Index

Bepinning with the first Change Date, my iate cst rate will be based on an Index. The "*Index’’ is the weekly average
yield on United States Treasury securitics adjusted to a.conslant maturity of | year, as made available by the Federal
Reserve Board. The most recent Index figure avaiiakie as of the date 45 days before each Change Dale js called the
““Current Index.’’

If the Index is no longer availabte, the Note Holder wil choose a new index which is based upon comparable
information. The Note Holder will give me notice of thiz.chaice,

{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate wiy sow interest raie by adding
percentage points { » g %) to the Currer Index. The Noie Holder w:lrl'hen round the

result of this addition o the nearest one-eighth of one percentage poin® (¢, 125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate untii-tie next Change Date.

The Note Holder will then delermine the amount of the monthly payraent that would be sufficient to repay !hc
vnpaid prinecipal that | am expected to owe at the Change Date in full on vhe raaturity date alL my new inlerest rate
in substantially equal paymenis. The result of this caleulation will be the new/wn ount of my monthily payment,

{D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than L G 9 or [ess than

8.600 %. Thereafter, my interes! rate will never be increased or decreased on any sinle Change Date by more

than one percentage point (1.0%) from the rate of interest 1 have been paying for the preceding swelve months. My
interest rate will never be greater than 13006 T

(E) Effective Date of Changes ST

My new interest rate will become effective on each Change Date. [ will pay the amount of my new 1aariihly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly paymcni changes
again.

{F) Notice of Changes

The Noi= Holder will deliver or mail to me a notice of any changes in my interest rate and Lhe amount of my
monthly payment before the effective daie of any change. The notice will include information required by law 1o be
given me and also the title and telephone number of a person who will answer any question | may have regarding
the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 10 read as lollows:

Transfer of the Property or a Beneficial Interesi in Borrower, Il all or any part of the Property or any inferest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naiural person}
without Lender’s prior written consent, Lender may, at its eption, require immediate payment in full of all sums secured
by this Security instrument. However, this option shali not be exercised by Lender if exercisc is prohibitced by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submined
te Lender information required by Lender to evaluale the intended transferce as if a new loan were being made to
the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan assumption
and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable 1o Lender,

To the extent permitted by applicable law, Lender may charge a reasonabie fee as a condition to Lender’s consent
to the [oan assumption. Lender may also require the transferee to sign an assumption agreement that is acceplable
to Lender and that obligates the transferee 1o keep all the promises and agreements made in the Note and in this Security
Instrument, Borrower will continue to be obligated under the Note and this Security Instrument unless Lendcr releases
Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER~ARM 5-1-- Singlo Family — Fansis Mae Freddis Mac Unilerm ixntrement Form 3108 3856
Q_~BZ1A 18807 VMP MORTGAGE FORMS » (3121292-8100 « {800)621-729}

GRIRETES
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THIS ADDENDUM TO ADJUSTABLE RATE/NOTE AND RIDER is made this  21gtddy of  March .19 gguno s

incorporaled into and shail be deemed to amend and suppiement the Adjustable Rala/Note and Rider (the "Rider ) Lo the
Moitgage, Deed of Trust or Security Dead {the "Security Instrument”), each dated the sama date as this Addendum and given
by the undersignad (the "Borrower”) to secure Borrower's Adjustable Hate/Note and Rider with Addandum To Adjustable
Rata/Nota and Rider to

D & N Mortgage Corporation
Ithe "Lendears”) and dated the sameo date as this Addendum (the “Nole”), covering the properly described in the Securily

Instrument snd lacated at:
2201 W Harwinton Place, Hoffman Estates, Illinois 60195
{(Property Addvess}

ADDITIONAL COVENANTS. n addition to the coverants and agreements made in the Security tnstruipent and the Rider,
Bosrrower and Lender turther covenant and agres as follows:

FIXED INTEREST RATE CONVERSION OPTION

1Al Option 1o Convert (o Fixed Rate

t hav'. a2 Conversion Optlion which 1 can exercise unless | am in default or this Section 5 (Al will not permit me to
do so. “hs "Conversion Oplion® is my option 1o convert the interest rate | am required to pay by this Nole fram an
adjusia’iie ~ate with interast rate limits to the fixed rate calculaled under Section 5 iB) below.

The conversion /an anly take place on a date specified by the Nole Holder during the period beginning on the first
Change Date an/ arding on the lilth Change Dale. Each dale an which my adjustable interesl ralte can conver! lu
the new fixed raic i7 called the “Conversion Date.”

| wanl tc exercise th- Conversion Option, | must first meet certain conditions. Those condilions are that. (it }

must give the Nols Holder rilice that | want 1o do 30; (i) on the Conversion Date, ! must not be in default under
the Note or the Security Lxs? u aunl; liii) by 3 date specified by the Nole Halder, | musl pay the Nolas Holder a
conversion fee of $150.00; anu (ivl Lmust sign and give the Nota Molder any documents the Nole Holder requires to

effect {he conversion.
[12)] Calculation of Fixed Aste

My new tixed interest rate will be equal to 2-c-Federsl National Martgage Associalion's requited not yield as of a
date and time ol day specified by the Nole Halder for i) if the original term of this Nate is greaier than 15 years.
30-year fixad rale mottgages coverad by applic/ble i0-day mandatory delivery commitments, plus five-sighths
ot one percentage point (0.625%}, rounded to the ncarsst ono—-alghth of one percentage point (0, 125%), or (il if the
original term ot this Note is 15 years or less, 15-viz: fixed rate mortgages covered by applicable BO--day
mandatory delivery commilments, plus tive-aighths ¢ os percentage point (0.625%), rounded to the nearosl
oneé~cighths of one parceniage point |0.125%). It {hix required net yleld cannot be dolermined because the
applicable commitments ate not availabla, the Note Holder wi'i r'elermine my interest rale by using comparaie
information. My new rate calculated under this section will rot be greater than the maximium rate sfaled

Saclion (4D) of my note.

(Ct New Payment Amount and Etfeactive Date

It | choose to exercise the Conversion Oplion, the Note Holder will deferming the amount gf the mon!mv“ﬁiwnem
that would be sufficient to repay the unpaid principal § am expected o owe oi¢  ha Conversion Dale in fnli on the
mafurily dale al my now fixed inlerest rala in subsiantially equal payments. The rasu® of this ca!wlahow will ba
the new amoun] of my monihly paymeni. Baginning with my first monthly payme={ after the Conversion Datg, |
will pay the new amount as my maonthly payment until the maturity date.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

t§ Borrpwar axercises the Convession Option under tha Note as statad in Section "A“ of this Addand im Ta Adjuslabla
Rale/Graduated Payment Rider, the amandment to Uniform Covenant 17 of the Sacurily instrument conlained a the Rider
sha!ll cease to ba in etfect, and the provisions of Uniform Covenant 17 af the Sacurity Instrument shall instead be in

effecl, as follows:

Transfer of the Proparty or a Benelicial inlarost in Borrower. I a3l or any part of the Proparty or any interes( in it 1s
sold or transferred lor if a benelicial interest in Borrower [s sold or transferred and Borraower i not a natural persons
without Lendsr's priar written consent, Lander may, at iis option, require immediate payment in tull of all sums secured biy
this Security Instrument. Howevar, this aption shal) not be exercised by Lender If axercise is prohibited by laderal law as

of the date of this Security Instrument,

Il Lender exetcises this option, Lender shatl give Borrower notice of accelaration. The notice shall provids a period vl
not less than 30 days from (he date the notica is deliverad or malled within which Borrower must pay all sums secured by
this Security Instrumenl. 1 Borrower 13ils 1o pay these sums prior o the expiraiion of this period, Lender may invoka any
remedies petmittad by this Security Instrumeni without Turther notice or demand on Barrowaer.

BY SIGNING BELOW, Borrower ae:epts and agrees lc the lerms and cavenanls contained in this Addendumm To

Adjustable Rata/Graduaiad Paymant Rigér. /!
6 (Seall j"-’/’/“f/}’w //W/MQZ {Sealt

Ezatcllah Pourvashasb ~Borrawer Fereshteh Pourvashasb CBorrowar

iSeal) {Seal
~Borrowaer ~Bnrrnwns

DPS 091

GeIRCTER







