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MORTGAGE
THIS MORTGAGE (“Security Instrumerit”} is given on MARCH 27th

89
19 The ot ori
MoTsY S B8 By and BETH ANN MCCARTHY, HUSBAND and WIFE

*Borrower'"), This Uecurity Instrument is given to

FIRST )CHICA(J‘ B OoF lVDUbﬁ' PROSPECT ,

which is organized and exis’ing under the Jaws of THE STATE OF ILLINOIS , and whose address is
111 E. BUSSE AVENUE M7, PROSPECT, IL 68456

(“Lender™).

Borrower owes Lender the princirai sum of
STXTY “SEVEN THOUSAND & 0077153

89138723

Dollars (U 2. 67, 060 . &0 Y. This debt is evidenced by Borrower's note

dated the same date as this Security InstruRiL'l g N(}-lé‘ )gwhu.h provides for monthly paymenis, with the full debt, il not
paid earlier, due and payable on This Security Instrument
secures to Lender: (a) the repayment of the debt-Cridenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all other suins, wib/rierest, advanced under paragraph 7 to protect the security of this
Security lnstrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage giant and convey 1o Lender the following described property

located in COOK County, Hlinois:
UNIT NO. 3 IN 7731 SHERIDAN CONDCOMINIUM AS DELINEATED ON A SURVEY OF THE

FOLLOWING DESCRIBED REAL: ESTATE:

1LOT 42 IN LOWENMEYER'S LAKESIDE TERRACE ADDITIY TO EVANSTON, A SUBDIVISION
OF BLOCK 1 IN DPREYER'S LAKE SHORE ADDITION TO SOU(%. EVANSTON SUBDIVISION

IN THE SCUTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 41 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN OOOK CUUNTY . ILLINOIS:; WHICH
SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION C& COMDOMINIUM RECORDED
AS DOCIMENT NO. 25402713 TCGETHER WITH ITS UNDIVIDED PR ATTAGE INTEREST

IN THE COMMON ELEMENTS.

C2L8LT6R

TAX ID #: 11-29-183-924-1083
which has the address of 7731 SHERIDAN ROAD UNIT #3

[Streel)

lllinais 69626 (*Propery Address');
(Zp Code)

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas righls and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 10 in 1his Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 1o
morigage. grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenaets for nationsl use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security insirument covering real property.

$17.00 MAIL

ILLINDIS —Single Family-——FNMA/FHLMC UNIFORM (NSTRUMENT Form 3D14 12,83
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If Lender required morigage insurance as a condition of making the loan secured by this Securiiy Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds ol any award or claim for damages, direct or cansequential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in Jieu of condemnation, are hereby
assigned and shall be paid o Lender.

In the evemt of a 1o1al taking of the Property, the proceeds shall be applied 10 the sums secured by this Securily
Instrument, whether or not then due, with any excess paid to Borrower. In the evem of a pariial taking of the Propeny,
unless Borrower and Lender olherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a} the total amouni of the sums secured immediasely
before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 10 Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers 10
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender isauthorized 10 collect and apply the proceeds, at its option, either to restaration or repair of the Property or
10 the sums secured by this Security Instrument, whether or not then due.

Unless Lenrier and Borrower otherwise agree in writing, any applicaion of proceeds o principal shall no1 extend or
postpone the due da’e o the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowe. 8'ui Released; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or
modification of amar/iz2/irn of the sums secured by this Security Instrumen: granted by Lender 10 any successor in
interest of Borrower shall hct operate 10 release the liability of the original Borrower or Borrower’s successors in interest,
Lender shall not be require 10 commence proceedings against any successor in inlerest or refuse 1o extend time for
payment or otherwise modify aincAization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borre wer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thr'exercise of any right or remedy.

11, Successors and Assigns 2cur.; Joint and Several Lublllty, Co-signers, The covenanis and agreements of
this Security Instrument shall bind and bem:ﬁ' the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower’s covenanlis and (igree ments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (o} is-2o-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under (he (erms of this Security Insirument; (b} is not personally obligated 10 pay
the sums secured by this Security Instrument; and (¢) 7grees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommedations with r¢22rd to the terms of this Security Instrument or the Note withoum
that Borrower's consent.

12, Loan Charges, If the loan secured by this Securiy Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inter=st or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (2’ any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and {b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chocse«oymake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa refuns r.duces principal, the reduction will be treaied as 2
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enaciment ¢ expiration of applicable laws has the effect of
rendering any provision of the Nole or this Security Instrument unenforceabls according to its terms, Lender, at j1s option,
may reguire immediate payment in full of all sums. secured by this Security. Insvument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take thesitos specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument 2aall be given by delivering i1 or by
mailing it by first class mail unless applicable law requires use of another methed. Thie nolice shal) be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notive'1o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designales by nolice e Borrower. Any notice
provided for in this Security Instrument chall be deemed to have been given 1o Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federalda:v 2nd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Jastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumen: or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Inst-urient and the
Nole are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instirument.

17. Transfer of the Property or a Beneficial Interest in Borrower, [ all or any part of 1he Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naiural
person) without Lender’s prior written consent, Lender may, al its oplion, require immediate payment in ful) of all sums
secured by this Security Instrument. However, this option sha]l not be exercised by Lender if exercise is prohibited by
federa) law as of the date of this Secunl_v Insirument.

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums secured by
this Security Instrument. If Borrower fails lo pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shal) have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period us
applicable law may specify for reinstatemeni) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(1) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {¢) pays ali expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable atlorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrumem, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, 1his Security Insirument and 1he obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shal) not apply in the case of acceleration under paragraphs 13 or 17.
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THIS CONDOMINLUM RIDER is made this dayor MARCH .19 89,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security instrunient’’) of the same date given by the undersigned (the ‘‘Borrower’) to secure Borrower’s Noie to

THE FIRST CHICAGO BANK OF MOUNT PROSPECT
(1the "‘Lender”)

of the same date and covering the Property described in the Security Instrument and located at:
7731 SHERIDAN ROAD UNIT #3 CHICAGO, ILLINOIS 68626

{Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known

as: SHERIDAEN CONDOMINIUMS

[Name of Condominium Project]|
(the **Condominium Project”). If the owners association or other entity which acts for the Condominiwtm Project (the **Owners
Association”) holds title to property for the benefit or use of its members or shareholders, the Property also includes Borrower's
interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMIN, U4 COVENANTS. 1n addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furthier covenant and agree as Follows:

A. Condomirium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium Project’s
Constituent Documents. 7'be “Constituent Documents’' are the; {i) Declaration or any other document which creates the
Condominium Praject; Ui by-laws; (iii) code of reguiations; and (iv) other equivalent documents. Borrower shall promptly
pay, when due, all dues aid tsyessments imposed pursuant to the Constituent Documents,

B. Hazard Insurance. Soiong as the Owners Association maintains, with a generally accepied insurance carrier, a
“master'® or “blanket” policy onih: Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the perieds, and against the hazards Lender requires, including fire and hazards included within
the term ‘““extended coverige,'’ then:

() Lender waives the provisiosin Uniform Covenant 2 for the monthly payment lo Lender of one-twellth of
the yearly premium instaliments for hazard ingecance on the Property; and

(i1} Borrower’s obligation under Unilorm Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied (o the extent 1that 1he regutied Coverage is provided by the Owners Association policy.

Borrower shadi give Lender prompl nptice of 2ay lapse in required hazard insurance coverage.

1n the event of a distribution of hazard insurane: plpceeds in licu of restoration or repair following a loss to the Property,
whether to the unit or 1o common elements, any proceeds' ¢ dyable 1o Borrower are hereby assigned and shaii be paid to Lender
for application to the sums secured by the Security Instrumeat, \with any excess paid 1o Borrower,

C. Public Ligbility Insurarce. Borrower shall take such oclions as may be reasonable to insure that the Owners Associalion
maintains a public liability insurance policy acceptable in form/arnount, and extent of coverage 1o Lender,

D. Condemnation, The proceeds of any award or claim ior Gamages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of alf or any par’o”the Properly, whether of the unit or of the common
clements, or for any conveyance in lieu of condemnation, are hereby aszigiied and shall be paid o Lender. Such proceeds
shall be applied by Lender (o the sums secured by the Security Instrumdat/as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except afier notices Lender and with Lender’s prior writien con.scm
either partition or subdivide the Property or consent to:

(i) the abandonment or termination ol the Condominium Project, except f0or abandonment or termination rcquu’ed
by law in the case of substantial destruction by fire or other casually or in lhe.case 0/ a aking by condemnation or cm;_r)em

domain; .
(i) any amendment 1o any provision of the Constituent Documents if the 7 svision is for the express begefil

of Lender;

{iii) termination of professional management and assumption of self-managemen. of the Owners Association;

or
(iv) any action which would have the effect of rendering the public lability insurance czvyiage maintained by

the Owners Association unacceptable 10 Lender.,
F. Remedies, [ Borrower docs not pay condominium ducs and assessments when due, then LenZer-may pay Lthem.

Any amounts disbursed by Lender aunder this paragraph F shall become additional debt of Borrower securcd by-the Security
Instrument. Unless Borrower and Lender agree to other terms of paymeni, these amounts shall bear interesi {vom the date
of disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW. Borrower accepts and agrees (0 the lerms and provisions contained in this Condominium Rider.

TIMOTHY MOCARTHY

é“«ﬁ’/\ larm WQCCH’ (Seal)

BETH ANN MCCARTHY - grmwer

{Seal)

-Borrower

(Seal)

-Borrower

(Sign Original Onty}

MULTISTATE CONDOMINIUM RIDER --Single Family —FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
[ o+ 2 JETCE VMP MORTGAGE FORMS ¢ (3131203-8100 + (BOOI521-7291
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and {(iv) I must sign and give the Note Holder any documents the Note Holder

fec of U.5, 5100.00
requires 1o effect 1the conversion.

{(B) Caticulation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Morigage Association’s required net yield as of i
date and time of day specified by the Note Holder for (i) if the original term of this Note is greater than 15 years, 30-year
fixed rate morigages covered by applicable 60-day mandatory delivery commitments, plus five-eighths of one percentage
point {0.625%), rounded to the nearest one-cighth of one percentage point (0.125%), or (ii) il the original term of this
Note is 15 years or less, 15-year fixed rale morigages covered by applicable 60-day mandatory delivery commitments,
plus five-cighths of one percentage point {0.625%). rounded 1o the nearest one-¢ighth of one percentage poimt (0.125%).
If this required net yield cannot be determined because the applicable commitments are not available, the Note Holder
will determine my interesi rate by using comparable information. My new rate calculated under this Section 5(B) will
not be greater than the Maximum Rate stated in Section 4(D) above.

{C) New Puyment Amount and Effective Date

IT ] choose (o cxercise the Conversion Option, the Note Holder will determine the amount of the moenthly payment
that would be sufficient 10 repay the unpaid principal 1 am expected to owe on the Conversion Date in full on the Maturity
Date at my new fixed inlerest rate in substantially equal payments. The resuli of this calculation will be the new amount
of my morinly payment. Beginning with my first monthly payment afier the Conversion Date, | will pay the new amount

as my montiniy_payment until the Maturity Date.
C. TRANSKEZR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Bairoveer’s initial fixed interest rate changes to an adjustable interest rate under the terms stated in Section
A above, or after tha Parrower exercises the Conversion Option under the conditions siated in Section B above. Uniform
Covenant 17 of the Sevarity Instrument shall be in effect as follows:

Transfer of the Properiy or a Beneficial Interest in Borrower. 1 all or any part of the Property or any interest in il is
sold or transferred {or il a Deneficial interest in Borrower is sold or transferred and Borrower is not 4 natural person)
without Lender’s prior writlen consent, Lender may, at its option, reguire immediate payment in full of all sums secured
by this Securily Instrument. HowZvee, this option shall not be exercised by Lender if exercise is prohibited by federat Inw
as of the daté of this Securily Insirument.

IT Lender exercises this option, Linde! shall pive Borrower notice of acceleration.  The notice shall provide a period
of not less than 30 days from the dare 1he notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower (510 pay these sums prior 10 the expiration of this period, Lender may invoke
any remedies permiticd by this Security Inttrrmrént without further notice or demand on Borrower.

2. When Borrower’s initial fixed interest 1ate changes to an adjustable interest rate under the terms stated in
Section 4 above, and until Borrower exercises the Conversion Option under the conditions stated in Section B above,
Uniform Covenant 17 of the Security Instrument contained in Section C 1 above shall cease 10 be in effect, and the
pravisions of Uniform Covenant 17 of the Security Indirument shall be amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or any interest in it is
sold or transferred {or il a beneficial interest in Borrower 1L £0ic! or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, a1 its optici.<cquire immediate payment in full of all sums secured
by this Security Instrument, However, this option shall nol be excrris2d by Lender il exercise is prohibited by federal law
as of the date of this Securily Instrument. Lender also shal not exercise this option if: (a) Borrower causes 1o be

" submiited to Lender information required by Lender to evaluate the int:nded transferee as if a new loan were being made

to the transferce; and (b) Lender reasonably determines that Lendei’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in t1is Securily Instrument is acceplable to
Lender.

To the extent permitted by applicable law, Lender may charge a reasonable tc: as a condition to Lender's consent Lo
the loan assumption. Lender also may require the transferce 10 sign an asspmption agreement that is acceptable Lo
Lender and that obligates the transferee to keep all the promises and agreements made in.the Nole and in this Securily
Instrument. Borrower will continue to be obligated under the Note and this Sccurity Ins.rument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borreswer notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the date the notice is déliversd or mailed within
which Borrower must pay all sums secured by this Security Instrument. Il Borrower fails to pay tnese sums prior to the
expiration of this period, Lender may invoke any remedies permitied by this Security Instrument without further notice

or demand on Borrower,

By SioNING BELOW, Borrower accepis and aprees 1o the terms and covenants contained in this Fixed/Adjusiable
Rate Rider.
(Seal)

-Bonower

(Seal}

-Botrowes

(Scal)

-Bortower

............................................................................................................ {Scal)

-Barrower




