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MORTGAGE 89138'?29

THIS MORTGAGE is made by and belweean:
JAMES W COLE AND SHARON S COLE AS JOINT TENANTS

{herein “Borrower"), and Wells Parqgo Credit Corporation
whose addressis _P. O. Box 9608 Scottsdale, AZ B85252-9608 {herein "Lender").

Borrower, in consideration of the indebledness herein recited, grants, bargains, sells and conveys, warrants, and
mortgages unto Lender and Lender's successors and assigns, the lollowing described property located in the
VILLAGE of HQFFMAN ESTATES =~ County ofcook

State of lllinois:

Lot 9 in Block 85 in Hoffman Estates VI, being a subdivision of the
West 1/2 of the Northeast 1/4 of Section 21, Township 41 North, Range
10, East ot the Third Principal Meridian, according to the plat
thereof (ecorded on April 3, 1958 as Document Number 17171637, in

Cook County, Illincis.

29

593.387

Permanent Parcel No.: 07-21-222-009

which has the address of _ 85 WESTYIEW
HOFFMAN ESTATES, IL 60194 (herein "Property Addrass”);

TO HAVE AND TO HOLD such property unto Lender and lien'er’'s successors and assigns. lorever, together wilh alt the
improvermnents now or hereafter eracted on the property, ains al! easemenls, righls, appurtenances, after-acquired title
or reversion in and to the beds of ways, streets, avenues, 4nd alleys adjoining the Property, and rénis {subject
however to the righls and authoritias given in this Mortgage to Lense to collect and apply such rents), royalties, mineral,
oil, and gas rights and profits, water, water rights, and watar stack, insurance and condemnalion proceeds, and all
fixtures now or hercafier attached 10 the property, all of which, - ciudina replacements and additions thereto, shall
be deemed tc be and remain a part of the property covered by this Martgzge; and all of the loregoing, together with
said property (or the leasehold estale it this Mortgage is on a leasebold) are hereinatter referred to as the
"Property”; as to any property which does not conslitute a fixture (as sucki forin is defined in the Unilorm Commercial
Code), this Mortgage is hereby deemed to be, as well, a Securily Agreement unds: ha UCC for the purpose of creating
a security interest in such Property, which Borrower hereby grants to Lenouer =< Secured Parly (as such term is

delined in the UCCY;

To Secure to Lendar on condition of the repayment ol the indebledness evidenced by a ’voi2 of aven date herewith in
the grincipal sum of U.S. § 25,000.00_, with intereslt as staled therein, the principal ba anc i el the indebtedness, if not
sconer paid due and payable on March 24, 2004 ; the payment of all olther sums, wilh Irer¢st thereon, advanced in
accordance with this Mortgage 1o proiect the security of this Mortgage; and the performan.e of the covenants and
agreements of Borrower contained in this Mortgage and in the Note.

Notwithstanding anything to the contrary herein, the Property shall include all of Borrowes's right, title, and
interest in and to the real property described above, whether such right, litle, and interest is acquired before or
after execution ol this Mortgage. Specifically, and without limilation ol the foregoing, i 1his Mortgage is given
with respec! 1o a leasehold eslate held by Borrower, and Borrower subsequently acquires a fee interast in the real
property, the lien of this Mortgage shall attach to and include the fee interest acquired by Borrower.

Borrower covenants that Borrower is the tawful owner of the eslate in land hereby conveyed and has the right to
grant, convey, and mortgage the Property, and thal the Property is unencurnbered except 1or encumbrances of record.
Borrower covenants that Borrower warranis and will defend generally the title to the Property against all clairns and
dernands, subject 1o encumbrances of record. Borrower covenants that Borrower will neither take nor perrort any action
1o partition or subdivide the Property or otherwise change the legal description ol the Property or any part thereof,
or change in any way the condilion of title of the Property or any part thereol.

PREPAYMENT PENALTY: |If this loan is paid in tull during one ot the time periods set forlh bolow, Borrowers
agree to pay a Prepayment Penally. Such Prepayment Pepalty shall be in an amounl equal to the percentage ol
original Principal listed below as being applicable to the period during which the prepayment occurs:
N/A % it prepaid on or belore N/A s or

N/A % if prepaid after N/A bl on or belore N/A
N/A % if prepaid aher B/A but on or belore H/A
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covenants. sorowelagh Il Gd Dk (COPY: »

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when due, in accordance with the lerms of
the Note, the principal and interest on the indebledness evidenced by the Nole, together with any late charges or

alher charges imposed under this Note.

2. APPLICATION OF PAYMENTS. Unless applicable law requires glherwise, all payments received by Lender under
the Note and this Merigage shall be applied by Lender lirst in payment of amounts payable to Lender by Borrower
under paragraphs 6 and 26 o! this Morigage, then to interest paymaent on the Nole, then 1o other charges payable
under the Note, and then to the principal of the Note.

3. PRIOR MORTGAGES AND DEEDS OF TRUST, CHARGES; LIENS. Borrower shatl lully and tirnely perform all of
Borrower's obligalions under any morigage, deed of trust, or other security agreament with a lien which has or
appears (o have any priorily over this Morigage, including Borrower's covenants to make any paymenls when due.
Borrower shall pay or cause to be paid, al least 10 days belore delinquency, all taxes, assessments, and other
charges, fines, and impositions attributable to the Property and all encumbrances, charges, loans, and liens
(other than any prior first morigage or deed of trust) on the Properly which may attain any priority over this
Mortgage, and leasehold payments or ground rents, il any. Bosrower shall deliver to Lender, upon its request,

receipts evidencing such payments.

4. HAZARD IWSURANCE. Borrower shall, at ils cost, keep the improvements now existing or hereafler erected
on the Property insured agains! loss by fire, hazards included wilhin the lerm "extended coverage,” and such olher
hazards (colleclivelv relerred to as “Hazards™) as Lender may require. Borrower shall rmaintain hazard insurance
for \he enlire leri 7 ihe Note or such olher pariods as Lender may require and in an amount equal to the lesser
of: {a) the maximur insurable value of the Property. or (b) the amount o! the credit secured by this Mortgage
plus the ouistandingo arount of any obligation sacured in priority over this Mortgage, but in no svent shall such
amounis be lass than lhe amoun! necessary 1o salisly the coinsurance requiremenl conlained in the insurance

policy.

The insurance carrier providing {na insurance shall be chosen by Borrower subject 1o approval by Lender: provided,
that such approval shall not be wir=2asonably withheld. All insurance policies and renewals thereof shall be in a
torm acceptable to Lender and sh=iinclude a standard mortgage clause in favor of and in a form acceptable to
Lender. Lender shall have the righi t2 hold the policies and renewals lhereo!, subjec! lo the terms of any
mortgage, deed of trust, or olther security ‘agreement wilth a lien which has or appears to have any priority over
this Morigage. |f Borrower makes the greaium payment directly, Borrower shall promptly furnish to Lender all
renewal notices and, if requested by Lender..rakes the premium payment directly, Borrower shall promptly furnish
te Lender all renewal nolices and, ¥ requidsiasl by Lender, all receipts of paid premiums. I policies and
renewals are held by any other person, Borrowcr-shall supply copies of such to Lender within 10 calendar days

after issuance.

In the event ol loss, Borrower shall give prompt nciice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

Subject to the rights and terms of any mortgage, deed of trist, or olher security agreement with a lien which has
or appears toc have any priority over this Morigage, the amounts Zo'lected by Borrower or Lender under any Hazard
insurance policy may, al Lender's sole discretion, either be appied-io the indebtedness secured by this Morigage
and in such order as Lender may determine or be released to Borrovar for use in repairing or reconstructing the
Property, and Lender is hereby irrevocably authorized to do any of (he otove. Such application or release shall
not cure or waive any delault or nolice ol default under this Mortgage ur/mvalidate any act done pursuant to such

notice.

it the Property is abandoned by Borrower, or if Borrower fails to respond to/lenuer in wriling within 30 calendar
days from the dale notice is mailed by Lender lo Borrower that the insurance cirnier oflers to settle a claim for
insurance benefits, Lander is irrevocably auihorized to setile the claim and to coliect _and apply the insurance
proceeds at Lender’'s sole option eilher to restoration or repair ol the property or (0 lhe sums secured by this

Mortgage.

If the Property is acquired by Lender, all right, title, and interest of Borrower in and to_any. insurance policies
and in and to the proceeds thereol resulting from damage to the Property prior 10 such scle ~s acquisilion shall
become the property ol Lender to the extent of the sums secured by this Mortgage immedialely pno. to such sale or

acquisition.

5. PRESERVATION AND MAINTENANCE OF PROPEATY; LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT
DEVELOPMENTS. Borrower shall use, improve and maintain the Property in compliance with applicable laws, siatutes,
ordinances, orders, requirements, decrees, or regulations, shall keep the Property in good condition and repair, including
the repair or restaration of any improvements on the Property which may be darnaged or destroyed, shalt not cornrnit or perrnit
waste or permit impairment or detericration of the Properly, and shall fully and promptly comply with the
provisions ol any lease il lhis Morlgage is on a leasehold. [f this Marlgage is on a unit in a condominiun or a
planned unit development, Borrower shall promplly perdorm ail of Borrower's obligations under the declaralion or
covenants crealing or governing the condominium or a planned unit development, the by-laws and regulations of |he
condominium or a planned unit development, and constituent documnents, all as may be amendod lrom time 10 tirno, 1!
a condominiurn cor a planned unil developmen! rider is execuled by Borrower and recorded logether with this
Mortgage, the covenants and agreemenis ol such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Mortgage as it the rider were a pan ol this Moerigage.
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6. PROTECTION OF fmﬁFll i »t—:m to pefior c@w% and agreements conlained in
this Mortgage or in th ! aclon gr\Qr Jis. coRy hich Jiltedts Lender's interesl in the
Property or the rights or powers ol Lender, then Lender without demand upon Borrower but upon nolice (o Borrower
pursuant to paragraph 11 of this Mortgage, may, withoul releasing Borrower from any obiligalion in this Mortgagae,
make such appearances, defend the aclion or procaeding, disburse such sums, including reasonable altorneys’ leaes,
and lake such actlion as Lender deems necessary (o protect the security of this Mortgage. If Lender has required
mortgage insurance as a condilion ol making the loan securad by this Mortgage, Borrower shall pay the premiums
required to maintain such insurance in etfect until such time as the requiremen! for such insurance lerminaies in
accordance with Borrower's and Lender’s written agreemenl or applicable law.

Any amounis disbursed by Lender pursuanl to this paragraph 6, with interest thereon al the rate from lime to time
in effect under the Note, shall become additional indebtedness o! Borrower secured by this Mortgage., Unless
Barrower and Lender agree, in writing, 10 olher lerms of payment, such amounts shall be payabla upon notice Irom
Lender to Borrower requesting payment thereof. Nothing conlained in this paragraph 6 shall require Lender to
incur any expense or take any action hereunder and any action taken shall nol release Borrower from any obligation

in this Mortgage.

7. INSPECTION. Lender may make or cause to be rmade reasonable entries upon and inspections of the Property,
provided that, except in an emergency, Lender shall give Borrower notice prior to any such inspection specifying
reasonable cause therelor related lo Lender’s interest in the Property.

8. CONDEMMATION. The proceeds of any award or claim tor damages, direcl or con:.:quential, in connection
with any condamnpation or other taking of the property, or part thereof, or for conveyance in lieu ol condemnation,
are hereby assigred and shall be paid to Lender, subject to the lerms of any morngage, deed of trust, or other
security agreemen’ with a lien which has priority over this Morigage. Borrower agrees |0 execule such further
documents as may-us required by the condemnation authorily to effectuate this paragraph. Lender is hereby
irrevocably authcrizes 1o/ 2oply or release such moneys received or make settlement lor such moneys in the same
manner and with the sango eflect as provided in this Mortgage for disposition or setittement ol proceeds of Hazard
insurance. No setilament tod criademnation damages shall be made without Lender’s prior written approval.

9. BORROWER NOT RELEASFL, FORBEARANCE BY LENDER NOT A WAIVER. Extension of the time for payment, acceptance
by Lendar of payments other than according to lhe terms of the Nole, modilication in payment terms of the sums
secured by this Morigage granieo-Uv/ Lender to any successor in inlerest of Borrower, or the waiver or Jailure to
exercise any right granted in this Morlgage or under the Note shall not operate to release, in any manner, Lhe
liability of the original Borrower, Borrower's successors in interesi, or any guarantor or surety thereof. Lenders
shall not be required to commence procerdings against such successor or refuse lo extend time for payment or
otherwise maodily payment terms of the sums.cezured by this Morlgage by reason of any demand made by the original
Borrowear and Borrower's successors in interas.__sader shall not be deemed, by any act ol omission ar commission,
lo have waived any of its rights or remedies uncer this Morigage unless such waiver is in writing and signed by
Lender. Any such waiver shall apply only lo the exwent specifically set torth in the writing. A waiver as to one
event shall not be construed as continuing or as a waiver as o any other event. The procuremenl af insurance or
the paymen! of taxes, other liens or charges by Lencer shall not be a waiver of Lender's right as otherwise

provided in this Morlgage 1o accelerate the maturity of s indebtedness secured by this Morigage in the event of
Borrower's detault under this Morigage or the Note.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIAFILITY; CO-SIGNERS. The covenanls and agreements
cantained in this Mortgage shall bind, and Lhe rights undar{nis Martgage shall inure 1o, the respective
successors, heirs, legatees, devisees, and assigns of Lender and Borrower, subject lo the provisions of paragraph
16 of this Mortgage. All covenants and agreements of Borrower (or Borrower's successors, baeirs, legatees,
deviseas, and assigns) shall be joint and several. Any Borrower who co-uiiis this Mortgage, but does not execute
the Nole, (a) is co-signing this Morigage only 1o encumber that Borrower s iorarest in the Property under Lhe lien
and terms of this Morigage and to release homeslead rights, it any, {b) is rut personally liable on the Note or
under this Mortgage, and {c) agrees thal Lender and any othar Borrower under {nis’ Morigage may agree to extend,
modify, forebear, or make any other accommodations with regard to the terms of this'Mortgage or the Nole withowt
that Borrower’s consent and wilhoul releasing that Borrower or modifying 1his Nortcuage as to that Borrower's

interest in tha Properly.

11. NOTICES. Except lor any notice required under applicable law to be given in anutbar manner: (a) any
notice to Borrower (or Borrower’s successors, heirs, legatlees, devisees, and assigng)/provided for in this
Mortgage shall be given by hand-delivering it addressed 1o Borrower {or Borrower’s suceessors, heirs, legaleas,
devisees, and assigns) at the Property Address or at such other address as Borrower (or Borrewer's successors,
heirs, legatees, devisees, and assigns) may doesignate by written notice to Lender as provided in this Mortg H
and (b) any notice to Lender shall be given by regisiered or cerlified mail lo such address as Lender Jly
designale by written nolice to Barrower (or Borrower's successors, heirs, legatees, devisees, and assigns)i s
provided in this Mortgage. Any notice provided for in this Mongage shall be deemed 1o have been givan un'nme
date hand delivery is actually made or the date notlice is deposited into the U.S. mail syslem as raegisteredjar

cenrtified mail addressed as provided in this paragraph 11.

the jurisdiction in which the Properly is tocated. The loregeing sentence shall not limit Ihe applicability of
federal law to this Mortgage. |If any provision o! this Mortgage shall be adjudgecd invalid, illegal, or
unentorceable by any court, such provision shall be deemed stricken from this Mortgage and the balance ol the
Mortgage shall be construed as if such provision had never been inciuded. As used in this Morigage, “coslts,”
“expenses” and “attorneys' lees” include all sums to the extent not prohibited by applicable law or limited in

this Mortgage.

13. BORROWER'S COPY. Borrower shall be lurnished a copy of the Nale and of this Mortgage at the time of
execution or after recordation of this Mortgage.
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14. REMEDIES CUI\IL_IJ\N @ EE L@Ja th @ PBMS provided in this Morigage and
r

in Ihe Note or which may be available 10 Lender by law, afd alt suéh ights 4nd remetlios shall bo cumulative and
concurrent, and may be pursued singly, successively, or logether, at Lender's sole discrelion, and may be
exercised as often as occasion therefor shall occur.

15. EVENTS OF DEFAULT.

a. Notice and Grace Pericd. An Even! ol Delault will occur under this Morigage upon the expiration of the
applicable grace periad, il any, aller Lender gives written nelice (o Beorrower ol Borrower's breach or violalion
o! Borrower's covenanis under the Note and upon Borrower's failure 1o cure such breach or violation, and to
provide Lender, during that grace period, if any, with evidence reasonably satisiactory to it of such cure. In
each case, the grace period begins to run on the day atter the notice is given, and expires at 11:59 p.m., Central
Time, on the last day of the pariod. i there is no grace period applicable lo a particular breach or viclation, the Event
of Default will occur under this Mortgage upen the giving of the above notice. Such notice shall be given to Barrower in
accordance with paragraph 11 of this Mortgage and shall contain the lollowing inlormation: (1) the nature of the
Borrower's breach or viclation; (2) the action, il any, required or permilled to cure such breach or violation;
(3) ihe applicable grace period, if any, during which such breach or wviolation must be cured; and (4) whether
failure to cure such breach or viglation within the speciliad grace periad, il any, will resull in acceleration ol
the sums secured by this Mortgage and lhe potential foreclosure of this Morigage. The notice shall further inform
Borrower of the right, if any, under applicable law, 1o reinslate his credil under this Morlgage aher

acceleration,

b. Events of Tofault, Set forth below is a list of evenls which, upon the lapse ol the applicable grace
period, if any, wil vonstitute Events of Defaull. (Applicable grace periods are sel forth parenthetically afler
each evenl.) The evaris are: (1) Borrower fails to pay when due any amounis due under the Note or this Morigage
{30-day grace perioul 42} Borrower fails lo keep the covenants and other promises made in the Nole (nc grace
period); (3) Lender receivas actual knowiedge thal Borrower omitted material information in Borrower’s credit
application (no grace perind} or made any false or misleading statements on Borrower's credit application (no
grace period); (4) Borrower des or changes his or her marital stalus and translers Borrower’s inlerest in the
Property to someone who eitf.er (i) is nol also a signatory of the Nole {no grace pariod), or {ii) is a signatory ol
the Neole it such transter, In Linder's reasonable judgment, materially impairs the securily for the credit
described in the Note (no grace period); (5) Borrower files for bankruptcy, or bankruplcy proceedings are
inslituted against Borrower and not disrmmiss=d within 60 calendar days, under any provision of any state or lederal
bankruptcy law in elfect al the time of filing (no grace period); (B) Borrower makes an assignment for the benefit
of his or her creditors, becomes insolver? ur bacomes unabla to meet his or her obligations generally as they
become due (no grace period); (7) Borrowar-{urther encumbers the Property, or suffers a hen, clairn of fien, or
encumbrance against the Property {30-day grane poricd in which lo remove the lien, claim or tien, or encumbrance);
{8) Borrower defaults or an aclion is filed allegng a defaull under any credit instrument or morlgage evidencing
or securing an obligation of Borrower with priority Zn vight of payment over the line of credit described in the
Note or whose lien has or appears lo have any prionty over the lien hereol (ho grace period), or any olher
creditor of Borrower atlempls to {or aclual does) seizo »r obtain a writ of anachment against the Property {no
grace period); (9) Borrower lails to keep any olher covenant contained in the Note or this Moarigage not otherwise
speacified in this paragraph 15 (10-day grace period, urnless the lailure is by ils pature not curable, in which
case no grace period or, it another grace period is specified ir the Note or this Morlgage thal grace period shall

prevail).

16. TRANSFER OF THE PROPERTY. Il the Borrower, or beneliciary »f a Trusl, if any, sells, conveys, assigns,
or transfers, ar promises or conlracls to sell, convey, assign, cr irzasier, all or any pan of the benelicial
inferast in the Trust, if any, or amends or terminates any ground leaces allecling the Property, or if tille to
the Property, or any dirac! or indirecl interest therein, is otherwice co'd or translorred, voluntarily or
involuntarily, including without lmitation sale or {ransler in any proceedins tor foraclosure or judicial sale of
the Property or benaficial inlerest in the Trust, il any, in each case without Lender's prior written consent,
Lender shall be entitled 10 imnmedialely accelerale the amounts due under the Note and deciare all indebtedness
secured by this Mortgage to be immediately due and payable as set forth in the wote. Failure 10 pay such
indebtedness within 30 days after the notice to Borrower of such acceleration sha'i_~onstilute an Evenl of

Default.

As an allarnative to declaring alf sums secured by this Mortgage to be immediately due and puyable, Lender may
waive its oplion to accelerate and agree in writing, prior to close of the sale or Iransfer or ihe promise lo AL
or transfer, to the transferee’s assumplion ol the ouistanding obligation under the Nole on lerms satisfactory
lender. Lender's acceplance ol \he transferee’s assumplion ol the obligation under the Note shall not re!ea
Borrower from any of its obligations under the Note and Morigage, and Borrower shall assume the status of 1
guarantor of the Note until paid in lull. Borrower underslands thal Lender will nol parmit the assumplion of lh 1
outstanding balance under the Note in any evenl and will declare the entire aulslanding principal balance plugs
accrued inleres! and other charges due lo be immedialely due and payable {(see paragraph 17 ol this Morngage ,:
unless (i} Borrower has submilted to Lender a wrillen acknowledgemsent fromn tha translerees that the lranslerge has
received (a) a copy ol the Note and Morigage, and (b) nolice of the amount of Borrower's outslanding principal
balance, (ii) Baorrower has submilted to Lender a writen acknowledgaement from transieree that transferee has
received such material and understands that Lender’'s security interest reflected by Ihis Mortgage will remain on
the Property until the enlire outslianding principal balance as of the date o! such sale or transier or promise,
together with accrued interest and other charges, is paid in Wl (ili} Borrower causes lo be submilted lo Lender
from the transleree a loan application as required by Lender so thal Lender may evaluale the credilworthiness ol
the transferee as if a new loan were being made to the transleree; and (iv} Lender does nol, in ils scle opinion,
believe that {A) its security will be impaired or (B} a breach ol any promise or agreement in this Mortgage will
occur or {C} such lransler will permit the acceleration of any loan which has priority in right of payment over
the indebtedness evidenced by the Note. The transleree and Borrower shall retain the right to repay the Note
before the Dua Date, in whole or in part, at any time without premium or penally.
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17. ACCELERATION; HEMEDIES. Upon the existencd of an Event” o Defadh, Lénder may, al its sole option,

declare all of the sums secured by this Morigage to be immedialely due and payable without further demand, and
invoke any remedies permitted by applicable law. Lender shall be entitled to collect all reasonable costs and
expenseas incurred in pursuing the remedies provided in this paragraph 17, inciuding, but not limited 1o,

reasonable attorneys' lees.

18. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As additionat security under this
Mortgage, Berrower hereby assigns to Lender the rents of the Propeny, provided that prior to acceleralion under
paragraph 17 of this Mortgage er the occurrence of an Event of Defaull under this Mortgage or abandonment of the
Property, Borrowar shall have the righ! to collecl and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 o! this Merigage, or abandonmeant, Lender, at any tima without notice, in
persen, by agent, or by judicially appointed receiver, and without regard to adequacy of any security for the
indebtedness secured by this Mortgage, shall e entitled to anter upon, take possession of, and manage the
Property, and in its own name sue for or collect the rents of the Proparty, including those past due. All rents
collected by Lender or the receiver shall be applied first to payment ol the costs of operation and managemeant of
the Preperty and collection of rents, including, but not limited lo, receiver's fees, premiums on raceiver's
bonds, and reasonable attocrneys’ fees, and then to the sums secured by this Morigage. Lender and the recsiver
shall be entering upon and laking possession ol the Properly and the collection and applicalion of the rents shall
not cure or waive any Eveni of Delault or nolice of defaull under this Mortgage or invalidale any act done

pursuant 1o sur nalice.

19. RELEASE. .Gpon payment and discharge ol ali sums sacurad by this Mortgage, this Mortgage shall hecome
null and void ana lender shall release this Mortgage. Borrower shall pay all cost al recordation, if any.

20. REQUEST FOR INOTICES. Borrower requests that copies ol any notice of defaull be addressed to Borrower
and sent to the Property /Addiess. Lender requests that copies of notices of defaull, sale, and loreciosure from
the holder of any lien whichinegs priority over this Mertgage be sent to Lender's address, as set forth on page one

of the Merigage.

21. INCORPORATION OF TERM! ~All of tba terms, condilions, and provisions of Ihe Note are by this reference
incarporated in this Mortgage as if set-larth in full. Any Event of Delault under lhe Nole shall constiluta an
Event of Defaull under this Mortgage withbul Jurther notice tc Borrowar.

22, TIME OF ESSENCE. Time is of the ezsarce of this Mortgage and the Note.

23. ACTUAL KNOWLEDGE. For purpeoses ¢! uiis Mortgage and lhe Note, Lendasr will nol be deamed lo have
received acltual knowiedge of the information requireito be conveyed o Lender in writing by Borrower until the
date ol actual receipt of such informalion al such iddress specified by Lender to Borrower. Such date shall be
conclusively determined by reference to the return icocipt in possession of Borrower. It such relurn receipt is
not available, such dale shall be conclusively delermine by referance to the "Received” dale stamped on such
wrillen notice by Lender or Lender's agent. With regard (0. 0ther events or information not provided by Borrower
under the Note, Lender will be deemed to have aclual knowlecge cf such evenl or intormaltion as of the date Lender
receives a written notice of such event or information trom a/scurce Lender reascnably believes to be reliable,
including, but not limited lo, a court or olher governmental ane~Cy, institutional lender, or tile company. The
aclual date of receipt shail be detarmined by reference lo the "Receivad' | date slamped on such written notice by

Lender or Lender's agent.

24. TAXES. In thee venl of the passage aller the date of the Mortgace <! any law changing in any way the
laws now in force tor the taxation of morngages, or debls secured lhereby, rr the manner ol operalion of such
taxes, so as to aHecl the interaest of Lender, then and in such event Borrowar shall pay the full amount of such

laxes.

25, WAWER OF STATUTORY RIGHTS. Borrower shall not and will not apply for or (avail itselt of any homestead,
appraisemen!, valuation, roedemption, slay, exlension, or exemption laws, or any so-calkeu moralorium laws,” now
existing or herealtar enacled, in order o prevent ar hinder the enfarcement or foraclosurs «f this Marigage, bul
hereby waives the benefit of such Jaws. Borrower, for itselt and all who may claim througl ¢r under it, waives
any and all right to have the property and estates comprising the Property marshalled upon aiy (oieclosure of lien 0
hereof and agrees thal any court having jurisdiction to loreclose such lien may order the Praperty sold as an (2
entirety. Borrower hereby waives any and all rights of redemption from sale under any order ot decree of ¥
foreclosure, pursuant lo rights granted in this Mortgage. on behalf of the Mortigagor and each and every person
acquiring any interest in or title to the Properly described in this Mortgage subsequent 1o the dale of this

Mortgage, and on behall of all other persons to the extent parmitted by Winois law.

26. EXPENSE OF LITIGATION. tn any suit to foreclose the ten of lhis Mortgage or enlorce any other remedy
of the Lender under this Mortigage or the Nowe, there shall be aliowed and inctuded, as additional indebtedness in
the judgment or decree, all expenditures and expenses which may be paid or incurred by or on behali of Borrower
lor altorneys' lees, appraisers’ fees, autlays lor documentary and expert evidence, slenographers’ chargas,
publication costs, survey costs, and cosls {which may be eslinaled as lo items to be expended alter entry ol the
decrea) of procuring all abslracls of litle, title searches and examinations, litle insurance policies, Torrens
certificates, and similar data and assurances wilh respect lo litle as Lender imay deem reasonably necessary eilher
o prosecute such suit or to evidence lo bidders at any sale which may be had pursuanit to such decree the irue
condition of the litle to or value ol the Property. Al expenditures and oxpenses of the nature in this paragraph
mentioned, and such expenses and fees as may be incurred in the proteclion of said Proparly and the mainienance ol
the lien of this Marlgage, inciuding the fees ol any allorney employed by Lender in any liligation or proceeding
atiecting this Mortgage, the Note or the Property or in preparailion for tha commencemeant or defense ol any
proceeding cr threatened suil or proceeding, shall be immediately dus and payable by Borrower, with interesi
thereon at the delaul! interest rata.
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- 27, CAPTIONS. Theki}lN @tiFJe!are j:Anks:i @ ¥Jnlg? THey in no way define,
limit, or describe the scofie orvin ! iths Mo LA s MOsdages enaver

the context so raquires, the
masculine gender includes the feminine and/ar neuter, and 1he singular number includes the plural.

IN WITNESS WHEREQF, Borrawer has executed this Mortgage.

//Ma/ 6/ (é’@ DatesD /0"0 /f' 7

AMES W COLE

/

ZaNere g’ éfl& Cae: 5/70/ S

SHARON 5 COLE

LEET -0 .
724444 rRsn 413% 03/30/5
#7584 2 » = —i39

COGY COUNTY rEoo

STATE OF ILLINOIS

COUNTY OF COOK

The foregoing instrument was acknowladged bafore me this dale March 20, 1989
by JAMES W COLE & SHARON £ COLE
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This instrurnent prepared by:  When Recorded Return to:

) WELLS FARGO CREDIT CORP CAENT CORPORATY
v P. O. Box 9608 ) m’mmm
“"5‘ Scottsdale, Arizona 85252-9608 Schanmbury, N $9158-0073
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