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MORTGAGE TO SECURE A REVOLVI G CREDIT LOAN

THIS MORTGAGE is made by and between: 89138730
JAMES W COLE AND SHARON S COLE AS JOINT TENANTS

(herein "Borrower"), and Wells Fargo Credit Corporation
whose address is P. O. Box 9608 Scottsdale, AZ 85252-9608 (herein “Lender").

Borrower, in consideration of the indebtednass herein reciled, granls, bargains, sells and conveys, warrants, and
mortgages unto Lender and Lender's successors and assigns, the following described property located in the
GE of HOFFPMAN ESTATES .. Counly of _coox

Stale of lllinois:

Lot 9 in Block 85 in Hoffman Estates VI, being a subdivision of the
West 1/2 of the Northeast 1/4 of Section 21, Township 41 North, Range
10, East of the Third Principal Meridian, according to the plat
thereof reconrded on April 3, 1958 as Document Number 17171637, in

Cook County, Illinois.

THIS MORTGACE 1S)SUBORDINATE TO THE MORTGAGE STMULTANEOUSLY RECORDED NERETO AS
pocuvent vumBer” << 8Q1 38729 _ - TEREE TN A48T A T0sE
: CODY CDUMNTY MECOADER
N
9138730

Permanent Parcel No.: D7-21-22%-'¢09

89135730

which has the address of 85 WESTVIEW
HOFFMAN ESTATES, IL 60194 {herein "Properly Address");

TO HAVE AND TO HOLD such property unto Lencer and Lender’'s successors and assigns, lorever, logether with all
the improvements now or herealter erecied on'the property, and all easements, rights, appurtenances,
after-acquired title or reversion in and to the bLads of ways, streels, avenues, and alleys adjoining the

Property, and rents {subject however to the rights and ruthorities given in this Mortgage (o Lender to calleci
and apply such rants), royalties, mineral, oil, and gas crights and profits, waler. waler righls, and water
stock, insurance and condemnalion proceeds, and all fixiveers now or hereafler attached to the propery, all of
which, including replacements and additions thereio, shall be'diemed to be and remain a parnt of the propeérly
covered by this Mortgage: and all of the loregoing, \ogethor ‘with said property (or the leasehold estale if
this Morlgage is on a leasehoid) are hereinafter referred 1o as'the "Properly", as 1o any property which does
not constitule a hxture {as such lerm is defined in the Unilorm (.ominercial Code), this Mortgage is hereby
deemed to be, as well, 2 Security Agreemenl under the UCC tor Ine purpose of creating a security interest in
such Property, which Borrower hereby grants 1o Lender as Securad Paity’ {05 such term is defined in the UCC);

To Secure lo Lender on condition of the repayment ol the REVOLVING LINE OFCREDIT indebtedness evidencad by
an Equity Advantage Revolving L.can Agreement and Disclosure Stalement ("Agreemen!”) of even date herewith in the
maximum principal sum ol U.8. §, 15,066.90  or so much thereof as may be advanied and outstanding, with interest
thereon, providing for manthly instalimenis of interest, wilh the principal balan<ze ‘ot the indebledness, if
not sooner paid or required to be paid, due and payable 15 years from the date the'erl; the payment of all
other sums, with interest thereon, advanced in accordance with this Morlgage to pro‘ec! the security of this
Mortgage; and the performance of the covenants and agreemants of Borrower comained 4p/this Morigage and in
the Agreement. This Mortgage permits and secures future advances, which have the prioiity of the original
advance. Al advances will be made within 20 years of Ihe dale of this Mortgage.

Notwithstanding anything to the conlrary in this Mortgage, the Property shall include all of Borrower's right,
titte, and interest in and 1o the real properly dascribed above, whether such right, title, and interes! is
acguired before or after execution ol this Mortgage. Sgpecilically, and without limitation of the foreqgoing,
it this Morlgage is given with respecl 1o a leasehoid estale held by Borrower, and Borrower subsequently
acquires a free inleresi in the real property, 1he lien of his Mortgage shall allach 1o and include the tee

intarest acqured by Borrower.

Borrower covenants thal Borrower is the lawful owner ol the estate in land hereby conveyed and has the
right to grant, convey, and mortgage the Properly, and that the Property is unencumbered except lor
encumbrances of record. Borrower covenants that Burrower warrants and will detend generally the title 1o the
Property against all ciaims and demands, subjecl to encumbrances of record. Borrower covenanis that Borrower
will neither take nor permil any action to partition or subdivide the Property or olherwise change the legal
description of the Property or any part thereol, or change in any way the condition of title of the Property or

any part thereol.

Borrower acknowledges that the Agreement calls for a “variable interest rale,” and that the Lender may,
prior to the expiration of the term of the Agreemant cancel fulure advances lhereunder and/or require
repayment of the oulstanding balance under the Agreament. In this regard, the Agreement provisions set lorth
verbatim below relate to the variable interest rate and the Lender’s option to requira repayment prior to
expiration of the term of the Agreement or lo cancel fulure advances lor reasons ot 9r_than defaull by the

Borrower. '%i
¥,
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.The paragraph of the UNQQEEjg@lehis@@Em?Mmtili% "FINANCE CHARGE,"
2 nat .2 J A¥

provides as lollows:

FINANCE CHARGE: Borrowers agree to pay a Periodic Finance Charge on the Average Daily Balance of their account
peginning on lthe dale any advance or other charge is added o the account. The Average Daily Balance for a
billing period is computed by adding the unpaid balances on the accounl al the end o! each day during the
billing period and dividing the total by the number of days in the billing period. The unpaid balance at the
and of each day shail be determinad by adding to the previous day's unpaid balance ali advances and other
charges, excepl Periodic Finance Charge, occurring that day, and subtracting from such amount all payments
made by Borrowers and other credits, The Periodic Finance Charge is calculated at the end of each billing
period by multiplying the Daily Periodic Rate in effect at Lhe time by the numbar of days in the period, and
then multiplying the Average Daily Balance during the billing period by the resulting rate. The Periodic
Finance Charge rates under this Agreement as of the dale ol this Agreement are:

ANNUAL PERCENTAGE RATE 13,120 % Corresponding Daily Periodic Rate__0.03595 %

The Daily Periadic Rale is the Annual Percenlage Rate divided by 365. The Annual Percenlage Rale and
Corresponding Daily Periodic Rate described in the Agreemeni are applicable 1o all balances under this
Agreement. In additicn lo periodic Finance Charge at lhe Annual Percentage Rate show above, Borrowers agree
o pay a Prepaid Finance Charge of $____ g.g0  immedialtely upon the eslablishment of the Line of Credit
provided under tis Agreement. Borrowaers agree that if they do not pay the Prepaid Finance Charge in cash, it will be
added to the unpnaid balance on the account under this Agreement, and will bear interesl al the Annual

Percentage Rale.

Borrower agrees nol-'o Loy the Prepaided Finance Charge with a money drah drawn on this Line of Credit.

The paragraph of lhe Cguity Advantage Loan Agreement and Disclosure Statement, entitta "USE OF DRAFTS,”
provides in its entirety the loliowing condilions:

USE OF DRAFTS: Borrowers-agree that if Lender provides lhem with money drafls to be used lor the purpose of
taking advances on Borrowers' line of Credit, their use of such meney dralis shall be subject 1o the following
limitations: {a) No money drait may- 0e negotiated with a lace amount of less than $500.00; {b) Money draits
may not be used for the purpose ol makiig payments under this Agreement: (c) No maney draft may be negoliated
it Borrowers are in defaull under any ! the terms of this Agreement; (d} No money drahl may be negotiated i
the unpaid balance under 1his Agreemerni/is)in excess cof the Line of Credil or if such money draft would itsell
cause the unpaid balance of this Agreemena be in excess ol the Line ol Credil; (¢) No money draft rnay be
negatiated afler the Dale on Which Line ol ‘Cra7il Terminates; (1} All money drafts are and remain the property
of Lender, and all money drafts musi be relurand to Lender upon Lender's request or after the Date on Which
Line ol Credil Terminates; (g) Lender is nol liab'@ inr any refusal to honor Borrowers’ money drafls or for
any retention of a money draft by Lender, any olier creditor, or any sellar of gonds or services, or for any
notice Lender may give that Lender reluses to honur a money dratt; and (h) Borrowers are liable for the
unaulhorized use of Borrowers' money drafts. Borrowirs should immediately notily Lender, orally and in
writing, of the loss, theft, or possible unauthorized use ol Borroyierz’ money dralts.

The paragraph of the Equity Advantage Loan Agreemen! and Disciosure, entitle "OVER-LIMIT REQUESTS," provides
in its entirety the following conditions:

OVER-LIMIT REQUESTS: If Borrowers request a cash advance which, if grinted, would resull in Borrowers' unpaid
balance being more than Borrowers’ Line of Credit (whether or not the balarice belore the request was more than
the Line of Credit), Lender may (a) Honor the request without permananipo. raising Borrowers’ Line of Credit
(b} Honor the request and lreat the amount which is more than Borrowers' ‘iz of Credit as immediately due; or
{c) Reluse to honor the request. Lender may advise the person who made [h¢ reauest that it has been refused.

if Lender refuses lo hanor a money drail, Lender may do so by advising the parson presenting the draft thal :
the cash advance has been refused or in any other manner. if Lender has previousl-iinnored requests for cash
advances over the Line of Credit, it does not mean that Lender will honor [uritber over-limit requests.

The paragraph of the Equity Advantage Loan Agreement and Disclosure Statement, enlilled *rAILURE TO COMPLY
WITH TERMS OF AGREEMENT," provides as lollows:

FAILURE TO COMPLY WITH TERMS OF AGREEMENT: Borrowers agree thal if they fail to comply with any of the terms
of this Agreement or any other document signed by them in connection with this Agreement or, if one or more
Borrowers die or have made any misrepresentalions in connection with this Agreement, Lender may withoul notice
roquire Borrowers to immediately pay the enlire unpaid balance of this Agreemenl, including accrued Periodic
Finance Charge. Lender alsa has lhis right if there is a material adverse charge in Borrowers' financial
condition or credit standing, il Borrowers become subject to bankrupticy proceedings or it Borrowers do
anything that indicales they are unable or unwilling to repay this loan. Once Lender has declared the enlire
unpaid balance due, the Line of Credit under this Agreemant is terminated. In addiion, Borrowers agree that
Ltendar may without notice and at any time require Borrowers to pay all or any part of the unpaid balance of
this lpan, including accrued Finance Charge, it the properly given by Borrowers to secure (his locan declines
in value to the extant that Lender, al ils sole discrelion, deems itself insecure.

The paragraph of the Equity Advantage Loan Agreement and Disclosure Stalement, enlitled "PREPAYMENT PENALTY,"
provides as follows:

PREPAYMENT PENALTY: |f this loan is paid in full during one of the lime periods set forth below, Borrowers
agree to pay a Prepayment Penalty. Such Prepaymenl Penally shall be in an amount equal to the percentage ol
original Principal listed balow as being applicable 10 the period during which the prepayment occurs:

N % il prepaid on or belore NAA ; or
% it prepaid alter but on or before

N7

A % if prepaid after Wi but on or before
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nder cavnndnt and agree as ol

"COVENANTS. Borrower and

1. PAYMENT OF PRINCIPAL AND INTEREST, Borrower shall promptly pay when due, in accordance with the terms of
the Note, the principal and interes!t on the indebledness evidenced by the Note, together with any late charges or

other charges imposed under this Note.

2. APPLICATION OF PAYMENTS. Unless applicable law requires olherwise, all payments received by Lender under
the Nole and this Mortgage shali be applied by Lender first in payment of amounls payabie lo Lender by Borrower
under paragraphs 6 and 26 of this Mortgage, then to interest payment on the Nole, then to olher charges payable

under the Noteg, and then to the principal of the Nate.

3. PAIOR MORTGAGES AND DEEDS OF TRUST: CHARGES:; LIENS. Borrower shall fully and timely perform all of
Barrower’s obligations under any mortgage, deed of trust, or other secunty agreement with a lien which has or
appears to have any priority over this Mortgage, including Borrower's covenants to make any paymenis when due.
Borrower shall pay or cause lo be paid, at leas! 10 days belore delinquency, all taxes, assessmenis, and clher
charges, lines, and impasitions attributable to the Properly and al! encurnbrances, charges, loans, and lions
{other than any prior tirsl mortgage or deed ol frust) on the Property which may attain any priority over this
Mortgage, and leasehold paymenls or ground renls, if any. Borrower shall deliver lo Lendar, upon its request,
receipts evidencing such paymenis,

4. HAZARD/INSURANCE. Borrower shall, at its cosl, keep the improvements now aexisting or herealter erected
on the Property insured against loss by fire, hazards included within the term "exiended coverage,” and such other
hazards [coltectivel, relerred to as "Hazards") as Lender may require. Borrower shall maintain hazard insurance
for the entire term ‘af'the Note or such other periods as Lendsr may require and in an amount equal to the lesser
ol: {a) the maximur. irsurable value o! the Property; or (b) the amount ot the credit secured by this Morigage
plus the oulstanding amwunt of any obligation secured in priority over this Mortgage, but in no event shall such
amounts be less than lhe dieount nacessary o salisfy the coinsurance reguirement conlained in the insurance

policy.

The insurance carrier providing the wsurance shall be chosan by Borrower subject to approval by Lender; provided,
that such approval shall not be urielsonably withheld. All insurance policies and renewals theraof shall be in a
form acceptable {o Lender and shal inc'ude a standard martgage clause in favor of and in a torm acceptable to
Lender. Lender shall have the righl 1o Moid the peolicies and renewals lhereof, subject 10 the terms ol any
mortgage, deed of trust, or other secusity-agreement with a lien which has or appears to have any priority over
this Morigage. If Borrower makes the piesrsium payment directly, Borrower shall prompily furnish o Lender all
renawal notices and, it requested by Lender, mekes the premium payment directly, Borrower shall prornptiy furnish
to Lender all renewal notices and, if requesicg by Lender, all receiptis of paid premiums. W policies and
renewals are held by any other person, Borrower shall supply copies of such to Lender within 10 calendar days

after issuance.

in the event ol loss, Borrower shall give promp! notice .o the insurance carrier and Lender. Lender rﬁay make
proof of loss if not made promplly by Borrower.

Subject 1o the rights and terms ol any mortgage, deed of trusy, or other security agreement with a Hen which has
or appears to have any priority over this Martgage, the amoums cillacted by Borrower or Lender under any Hazard
insurance policy may, at Lender’s sole discretion, either be applied to uwie indebledness secured by this Mortgage
and in such order as Lender may determine or be released to Borrcwer [rr use in repatring or reconstructing the
Property, and Lender is hereby irrevocably authorized to do any of the. shove. Such application or release shall
nol cure or waive any delault or notice of delault under this Morigage orlirv atidate any act done pursuam 1o such

notice.

i the Property is abandoned by Borrowar, or il Borrower fails to respond to Lenidpr in writing within 30 calendar
days from the date notice is mailed by Lender o Borrower that the insurance czsrier_ofters 10 settle a claim for
insurance benefits, Lender is irrevocably authorized to sattle the claim and to collact and apply the insurance
proceeds at Lender’s sole oplion eithes to restoration or repair of the property or . sums secured by this

Mortgage.

It the Property is acquired by Lendar, all right, lille, and interast of Borrower in and 1o ony -nsurance policies
and in and to the proceeds thareol resulting from damage 10 the Property prior 1o such salel or acquisition shall
become the property of Lender to the exient of the sums securad by this Morigage immadiately prior to such sale or

acquisition.

5. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS: PLANNED UNIT
OEVELOPMENTS. Borrower shall use, improve and maintain the Property in compliance with applicable laws, statules,
ordinances, orders, requiremenls, decrees, or regulatiovns, shall keep the Properly in good condition and repair, including
the repair or restoralion ol any improvarmenis on the Property which may be damaged or desiroyed, shall nol commit or permil
waste or permit impairment or delerioration ol lthe Property, and shall fully and promptly comply with the
pravisions of any lease i this Morgage is on a leasehold. if this Mortgage is on a unit in a condominium or a
planned unit development, Borrower shall promptly perorm all of Borrower’s ogbligations under the declaration or
covenanis creating or governing the condominium or a planned unit development, the by-laws and reguiations of the
condominium or a planned unit developmaent, and constituent documents, ail as may be amanded from time to time. I
a condeminium or a planned unit development rider is execuled by Borrower and recorded together with this
Mongage, the covenants and agreements ol such rider shall be incorporated into and shall amend and supplernent the
covenants and agreements of this Mortgage as if the rider were a part of this Morigage.
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6. PROTECTION OF LuN @EF! fr peG@ nag-and -agrepments contained in
this Mortgage or in the te or it any aclion or proceeding |s coimmenced-which affecis’Lender's interest in the

Property or the rights or powers of Lender, then Lender withou! demand upon Borrower but upon nolice to Borrower
pursuant to paragraph 11 of lhis Mortgage, may, wilthout releasing Borrower from any obligation in this Mangage.
make such appearances, delend tha aclion or proceeding, disburse such sums, including reasonable altorneys’ lees,
and take such action as Lender deems necessary to protect the security of this Mortgage. W Lender has required
morlgage insurance as a condition of making the foan secured by this Mornigage, Borrower shall pay the premiums
required 16 mainiain such insurance in effect unlil such time as the requiremen! for such insurance tarminates in
accordance with Barrower's and Lender's writlen agreement or applicable law.

Any amounis disbursed by Lender puwrsuant to this paragraph 6, with interest theraon al ihe rale from lime o ltime
in eftfact under the Note, shall bacome additional indebltedness of Borrower secured by lhis Morigage. Unless
Borrower and Lender agree, in writing, to other terms ol payment, such amounts shall be payable upon nolice trom
Lender to Borrower raguesling paymeni thereol. Nolhing contained in this paragraph 6 shall require Lender o
incur any expanse or take any action hereunder and any action taken shall not release Borrower from any obligation

in this Mortgage.

7. INSPECTION. Lender may make or cause to be made reasonabla entrias upon and inspeclions ¢l the Property,
provided thal, except in an emergency, Lender shall give Borrower nolice prior 1o any such inspeclion speeilying
reasonable cause therefor rejated 1o Lender's interast in the Property.

B. CONDEM 'AVION. The proceeds of any award or claim for damages, direct or consequenlial, in connection
with any condemna’on or other laking of the property, or part thereof, or for conveyance in lieu of condemnation,
are hereby assigrned and shall be paid (o Lender, subject 1o the terms of any morlgage, deed of trust, or other
security agreement witke a lien which has priorily over this Morligage. Borrower agrees (0 execute such further
documents as may bs runuired by the condemnation authority 1o etfectuate this paragraph. Lender is hereby
irrevocably authorized to apcly or release such moneys received or make seftlement for such maneys in the same
manner and with the same ~nezl as provided in this Mengage for disposition or setttement ol proceeds of Hazard
insurance. No setllemeant far condemnation damages shall be made without Lender's prior written approval,

8. BORROWER NOT RELEASED; FORZEARANCE BY LENDER NOT A WAIVER. Extension of the time for paymen, acceplance
by Lender of payments other than azcirding to the terms of the Note, modilication in payment terms of the sums
securad by this Mongage granted by LepZer 10 any successor in interest o} Borrower, or the waiver or laluwre o
exercise any right granted in this Morljage or under the Note shall not operate to release, in any manner, the
liahility ol 1he original Borrawer, Bomower's-successors in interast, or any guarantor or surely thereof. Lender
shafl not be required to commence proceedings against such successor or refuse to extend time lor payment or
otherwise modity payment terms of the sums secwar’ by this Mortgage by rsason ol any demand rade by the original
Borrower and Borrower's successors in inlerest. LGnder shall nol be deemed, by any act o! ornission or commission,
to have waived any of its rights or remedies undar thiz Morigage unless such waiver is in writing and signed by
Lender. Any such waiver shall apply only io the eltent specifically sel forth in the writing. A waivar as 10 one
aevert shall nol be consirued as continuing or as a waivar as (o any other avenl. The procurement of insurance or
the payment of taxes, other liens or charges by Lenoss shall nol be a waiver of Lendar's righl as otherwise
provided in this Mortgage to acceferate the maturily of thelinusebledness secured by this Mongage in the avent ol
Borrower's default under this Mortgage or the Nolg.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIAFALTY; CO-SIGNERS. The covenants and agreements
contained in this Morigage shail bind, and the rights under this nvortgage shall inure 1o, the respective
successors, heirs, legateas, devisess, and assigns of Lender and Bor.ower subjecl o the pravisions of paragraph
168 of this Martgage. All covenants and agreemenis ol Borrower (or 3zosrower's successors, heirs, iegatees,
devispes, and assigns} shall be joint and several. Any Borrower who co-siang his Mortgage, bul dees nol execute
the Note, (a) is co-signing this Morigage only 1o encumber (halt Borrower's iiterast in the Property under the flien
and terms of this Mortgage and to sralease homesiead righls, il any, (b) is ‘Nt personally tiable on the Nole or
under this Mortgage, and (¢) agrees thal Lender and any other Borrower under this Norngage rmay agree to extend,
modily, lorebear, or maka any other accommodations with regard to the 1erms of s Mongage ar the Nole without
that Borrower's consenl and without releasing tha! Borrower or madifying this Morigagh as to that Borrower's

interes! in 1he Property.

11. NOTICES. Except for any notice required under applicable law 1o be given in ancibay, mannar:  (a) any{‘,"
notice (o Borrawer (or Borrower's successors, heirs, legalees, devisees, and assigns) . orovided for in this’:'.‘"
Morigage shall be given by hand-delivering il addressed to Borrower {or Borrower's successcrs;, heirs, legatees, '
devisees, and assigns) al the Property Address or at such other address as Borrower {(or Borrowoer's successors, o
heirs, legatess, devisees, and assigns) may designale by wrillen nolice to Lender as provided in this Mongage; o
and (b} any notice to Lender shall be given by registersed or cenified mail to such address as Lender may
designale by wrilten nolice to Borrower (or Borrowar’s successors, heirs, legatees, devisees, and assigns) as
provided in this Morgage. Any nolice provided far in this Morigage shall be deemed tc have been given on the
date hand delivery is aclually made or 'hg date nolice is deposited intc the U.S. mail system as registered or
certified mail addrassed as provided in this paragraph 11.

12, GOVERNING LAW,; SEVERABILITY. The state and local laws applicable to this Morigage shall be the laws of
the jurisdiction in which the Property is locatled. The foregoing sentence shall not limit the applicahility ol
lederal law to this Morlgage. |If any provision of this Mortgage shall be adjudged invalid, illegal, or
uneniorceable by any court, such provision shall be deemed stricken from this Morligage and the balance of the
Mortgage shall be construed as il such provision had never been included. As used in this Mortgage, “costs,”
“axpensas” and "attorneys’ fees” include all sums to the extent nat prohibiled by applicable law or limited in

this Morigage.

13. BORROWER'S COPY. Borrower shall be furnished a copy ol the Note and ol this Morlgage al 1he time of
execution or after recordation of this Morigage.
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. der shall exercise all of the righls and remedies prowde in 1his Mortgage and
in the Note or which may be available o Lender by law, and all such rights and ramedies shall be cumulative and
concurrent, and may be pursued singly, successively, or togelher, at Lender's sole discretion, and may be
exercised as often as occasion theretor shall occur.

15. EVENTS OF DEFAULT.

a. Notice and Grace Period. An Event of Oefault will occur under this Mortgage upon the expiralion of the
applicable grace period, it any, after Lender gives written nolice to Borrower of Borrower's breach or violation
al Baorrowar's covenanis under the Nole and upon Borrower's failure 1o cure such breach or violalion, and o
provide Lender, during that grace period, if any, with evidence reasonably satistactory to it ol such cure. In
each case, the grace period begins o run on the day aler the notice is given, and expires at 11:59 p.m., Central
Time, on the last day of the pernod. If there is no grace period applicabie 1o a particutar breach or viclation, the Event
of Default will occur under Ihis Mortgage upon the giving of the above notice. Such notice shall be given 1o Borrower in
accordance with paragraph 11 of this Mortgage and shall contain the following information: (1) the nalure of the
Borrawer’s breach or violation; {2) the action, il any, required or permitled to cure such breach or violalion;
(3) the appiicable grace period, it any, during which such breach or vialation musi be cured; and (4) whelher
failture to cure such breach or violalion within the specilied grace period, it any, will result in acceleration ol
the sums secured by this Morigage and the polential foreclosure of this Morigage. The notice shall further inlorm
Borrower of tha right, it any, under applicable law, to reinstate his credit under this Morigage aller

acceleration.

b. Events of’Dziqult.  Set forth below is a list of events which, upon the lapse of the applicable grace
period, if any, wil_roastitule Evenis of Defaull. (Applicable grace periods are set forth paranthetically aler
each event.} The evenis are: (1) Borrower fails 1o pay when due any amounis due under the Note or this Mortgage
(30-day grace period); [z} Borrower fails to keep lhe covenanis and other promises made in the MNote {no grace
period]; ({3} Lender receives 2clual knowledge thal Borrower omilled malerial information in Borrower's credit
application {no grace period’ ¢r made any false or misleading slalements an Borrower's credit application (no
grace period}; {4} Borrower 0 o5 or changes his or her marital status and transfers Borrower's inlerest in the
Property to someone who aither (i;7is not also a signatory of the Note {no grace period), or (i} is a signatory of
the Naote il such transfer, in Leose's reascnable judgment, materially impairs the security for the credit
described in the Note {nc grace perios): |5) Borrower files tor bankruptcy, or bankruplcy proceadings are
instituted against Borrower and not dispssed within 60 calendar days, under any provision of any state or federal
bankrupicy law in eflect at the litne ol Winp {no grace period), (6) Borrowar makes an assigninont for the bonefit
of his or her creditors, becomes insolven, r. _hecomes unable 10 meet his or her obligations generally as thay
become due (no grace period), {7) Borrowes furttier encurnbars the Properly, or suffers a lien, claim ol lien, or
encumbrance against the Property (30-day grace Juiod in which lo remove the lien, claim or lien, or encumbrance);
(8) Borrower defauils or an action is filed alleging a-Jetault under any credit instrument or mortgage evidencing
or securing an obligation ol Borrowar with priority [n right of payment over the line of credit described in the
Note or whose lian has or appears M have any prigiily \aver the lien hereof (no grace period), or any other
creditor of Borrower attampls to (or aclual does) seize.wr/oblain a writ of attachment against the Property (no
grace period); (9) Borrower lails 1o keep any other covenaiM Zentained in the Note or this Morigage not otherwise
specified in this paragraph 15 (10-day grace period, unless trhe failure is by its nature nof curabie, in which
case no grace period or, if ancther grace period is specilied i 2ae Nole or this Mortgage that grace period shall

prevail).

16, TRANSFER OF THE PROPERTY. If the Borrower, or beneficialy ol s Trusy, if any, sells, conveys, assigns,
or transfars, or promises or contracls to sell, convey, assign, or iranszier, all or any part of the beneficial
interest in the Trust, o any, or amaends os lerminales any ground leasas atfecting the Properly, or il litle to
the Property, or any direct or indirecl inlerest therein, is otherwise /50'd or transferred, voluntarily or
involuntarily, including witheut lirmitalion sale or Iransfer in any proceeding for 4oreclosure or judicial sale of
the Property or beneficial interest in the Trusl, if any, in each case without Usnder's prior written consent,
Lender shall be enlitied to immediately aceelerale the amounts due under the Noiu apd. declare all indebtedness
secura2d by this Mortgage (¢ be immediately due and payable as sel lorth in the llote Failure 1o pay such
indebtedness within 30 days alter the notice 10 Borrower of such acceleration sha? fanstilule an Event of

Default. e

As an allernative to decfaring alt sums secured by 1his Morigage lo be immediately due and paynile, Lender mdb""
waive its option to accelerale and agree in writing, prior 1o close of the sale or transier or the promise to sel
or transfer, to the transferee’s assumption of the outslanding obligation under the Note on terms salisfactory tof
tender. Lender’s acceptance of the transferee’s assumplion of the obligalion undar the Nole shall not release,
Barrower Irom any of ils obligations under the Nole and Mongage, and Borrowsr shall assume the status of th
guarantor ol the Note until paid in full. Borrower understands that Lender will no! permit the assumplion of 1he
outstanding balance under the Note in any event and will declare the entire ocutstanding principal balance pius
accrued inlerest and other charges due to be immedialely due and payable {see paragraph 17 ol this Mongage),
unless (i) Borrower has submitted to Lender a wrillen acknowledgement framn the transterees thal the transferee has
received (a) a copy of the Note and Mortgage. and (b) notice of the amounl ol Borrower's outstanding principal
balance, {ii} Borrower has submitied to Lender a8 written acknowledgement from Iransferee that translaree has
received such malerial and undersiands that Lender's securily inlerest reflected by this Mortgage will rernain on
the Properly unti) the entire outstanding principal balance as ot the date of such sale or transfer or promise,
together with accrued interest and other charges, is paid in full; [ii) Borrower causes to be submittad to Lender
from the transleree a loan application as required by Lender so that Lender may evaluate the crediworthiness of
the transteree as il a new loan were being made to the transleree; and {iv) Lender does nol, in its socle opinion,
believe that (A) its security will be impaired or (B) a breach of any promise or agreement in this Mortgage will
occur or (C)} such transfer will permil the acceleration of any loan which has priorily in right of payment over
the indebtedness evidenced by the Nole. The transleree arid Borrower shall relain Ihe right 10 repay the Note
betore the Due Date, in whole or in part, at any time without premium cr penally.
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17. ACCELERATION; AEMEDIES. Upon the existence of an Event of Default, Lender may, at ils sole option,
declare all of the sums secured by this Morigage to be immedialaly due and payable without further demand, and
invoke any remedies permitied by applicable law. Lender shall be entitled 1o collect all reasonable costs and
expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to,

reasonable attorneys' fees,

18. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As addilional security under this
nortgage, Borrower hereby assigns to Lender the rents of the Property, provided that prior to acceleration under
paragraph 17 of this Marigage or the occurrence of an Evenl of Default under this Morigage or abandoonment of the
Properly, Borrower shall have the right 1o collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 of lhis Morigage, or abandonment, Lender, at any time without nolice, in
person, by agent, or by judicially appoinied receiver, and without regard to adequacy ol any securily for the
indebtedness secured by this Mortgage, shall e entilled lo enter upon, take possession of, and manage the
Property, and in ils own name sue lor or collect the rents of the Property, including those past due. All rents
collected by Lender or the receiver shall be applied first to payment of the costs of operation and management of
the Property and collection of rents, including, but nol limited to, receiver’'s fees, premiums on receiver's
bonds, and reasonable attorneys' fees, and then to the sums secured by this Mortgage. Lender and the receiver
shall be entering. upon and taking possession ol the Property and the collection and application of the rents shali
not cure or wiwe any Event of Delaull or naotice of default under this Mortgage or invalidate any act done

pursuant 1o such nolce.

19. RELEASE. Jrun payment and discharge ol all sums secuwred by this Mortgage, this Morigage shall become
nuli and veid and Landazr shall release this Morigage. Borrower shall pay all cost ol recordalion, il any.

20. REQUEST FOR NGT!CES. Borrower requests thal copies ol any nolice of delaull be addressed o Borrower
ang sent to the Property Aduriss. Lender requasts that copies of notices of delfault, sale, and fareclosure from
the holder of any lien which haz priority over this Morigage ba sent to Lender's address, as sel farth on page one

of the Mortgage.

21. INCORPORATION OF TERM. © All_ci the terms, condilions, and provisions of the Nola are by this reference
incorporated in this Mortgage as il set lorh in full.  Any Evant ol Delault under the Note shall constitute an

Event of Defaull under this Morigage withoui-fiiriher nolice to Borrower.
22, TIME OF ESSENCE. Time is of the esse1cs £y lhis Morigage and the Nole.

23. ACTUAL KNOWLEDGE. For purposes ol thisiviarigage and the Note, Lender will not be deemed to bhave
received actual knowledge of the informalion required tuo be conveyed 1o Lender in writing by Borrower unlil the
dale ol actual receipt of such information al such aouirsy specified by Lender to Borrower. Such date shall be
conclusively delermined by reference to the return recsip! in possession of Borrower. I such return receipt is
not available, such date shall be conclusively delermined by raference to the "Received” dale stamped on such
written notice by Lender or Lender’s agent. With regard to 4thur evenis or information not provided by Borrower
under the Note, Lender will be deemed lo have actual knowledge Ol such event or information as of the dale Lender
raceives a written nolice of such event or information from a_s>urce Lender reasonably believes o be reliable,
including, but not limited 10, a courl or other governmental agency, institutional lender, or title company. The
acival date of receipt shali be delermined by reference to the "Received” rale stamped on such wrilten natice by

Lender or Lender’'s agent.

24, TAXES. In thee vent of the passage aher the dale ol the Morlgage of any law changing in any way the
laws now in force for the taxalion of mortgages, or debls secured theraby, or the manner of operation ol such
taxes, so as to affect the interest ol Lender, then and in such evenl Borrower ghal pay the {ull amount of such

taxes.

25. WAIVER OF STATUTORY RIGHTS. Borrower shall not and will nol apply for or aval usalf of any homesiead,
appraisement, valuation, redemplion, slay, exlension, or exemption laws, or any so-called “Jnoratorium laws,” now
existing or hereafter enacted, in order {0 prevenl or hinder \he enlorcement or {oreciosure” 71 this Mortgage, but
hereby waives the benelil o! such laws. Borrower. for itsall and all who may clawrn througr- oo under it, waives
any and all right to have the property and estales comprising the Properly marshalled upan any fcreclosure of lien
hereot and agrees thalt any court having jurisdiction lo foreclose such lien may order the Property sold as an
enlirely. Borrower hereby waives any and all rights of redemplion from sale under any order of decree of
foreclosure, pursuanl to rights granted in this Morligage, on behali of the Mortgagor and each and every person
acquiring any interest in or tille to the Property described in this Morngage subsequant o the date ol this
Maortgage, and on behalf of all other persons to the extent permittad by llinois law.

26. EXPENSE OF LITIGATION. In any suit io foreclose the Yen of this Morigage or enforce any other remaedy
of the Lender under this Mortgage or the Note, there shall be allowed and included, as additional indebledness in
the judgment or decree, all expenditures and expenses which may be paid or incurred by or on behall of Borrawer
for altorneys' fees, appraisers’ lees, outlays for documentary and expert evidence, stenographers' charges,
publicalion costs, survey costs, and costs {which may be estimated as to ilems to be expended altac anry of tha
decree} ol procuring all abstracts ol utle, htte searches and examinalions, litle insurance policies, Torrens
cerlilicates, and similar data and assurances with respect 1o lille as Lender inay deem reasonably necessary either
to prosecule such suit or to evidence to bidders at any sale which may be had puwsuant to such decree the lrue
condilion of the litlle to cor value of the Property. Al expenditres and expenses of the nature in this paragraph
mentioned, and such expansas and lees as imay ba incurred in the prolection of said Property and the maintenance ol
the tien of this Mortgage, including the fees of any altorney employed by Lender in any litigation or proceeding
alfecting this Mortgage, the Note or the Propery or in praparation for the commencement or delense ol any
proceeding or threatened suit or proceeding, shall be immediately due and payable by Borrower, wilh interost

thereon at the default inlerast rate,
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CAPTIONS. The captions of this Morlgage are for convemence and refarence only.

They in no way define,
limil, or describe the scope or inlent ol this Mortgage.

In this Morigage, whenever the conlext so requires, the

masculine gender includes the feminine and/or neuter, and the singular numbear includes the plural.

28. CONFORMITY WITH LAW. Lender and Borrower infend lheir relalionship to conlorm to the definition of
"revolving credit" set forth in llinois Revised Stalutes, Chapter 17, paragraph 6405.

IN WITNESS WHEREQF, Borrower has executed this Mortgage.

P24 &L) Cﬁ)”g/nae 3470/,}‘(/

w CDLE

—
r?" /? : 6/ Dae: -B,/Zcf)/ 57

SHARON S COLE

STATE OF ILLINOIS
COUNTY OF COOK

The foregeing instrument was acknowledgcd before me this date March 20, 1989
by JAMES W COLE & SHARON S COLE

[N
g_M.p_wu.M.-Muw..\«:v-m.«.»\.\.\-.ve.v.--d:} /C,{/(_zg_ (,L_s
5

. Nat Publi
GEFICIA SEAL otary Public  {_/
Cofrenn | Laiw
gty Publy  Aoab-a o < /
MG minission #xmres. ;c’ﬁf q/70
VWWMI‘@%H’W When Recorded Return 10:

?.a.AA.{Al.A\MM_h\r

WELLS FARGO CREDIT CORP, WELLS FARCO CREDIT CORPORATION
P. O. Box 9608 P. 0. Box 63073
Scoltsdale, Arizona 85252-9608 Schasmbury, it §0188-0673
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