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1535 Schaumburg Road
Schaumburg, IL. 60194 891358814

{312) 528-4000

HERITAGE EQUITY ADVANTAGE
MORTGAGE

THIS MORTGAGE is made this __12t0__ day of __August 119_88  betwoen the Mortgagor,
Charter Bank and Trust #1003 {herein “Borrower"), and the
Mortgagee, Heritage Bank of Schaumburg, 1535 Schaumburg Road, Schaumburg, Ninois 60194 (herein "Lender™}).

WHEREAS, Borrower is indebted to Lender in the principal sum of Forty Thousand & 00/1008A¥M¥RRRER AN IUU 1 ars
($_40,000,00 _ . ) which indebtedness is evidenced by Borrower's note dated August 12, 1968 {herein “Note™),

* groviding for monthiy itzialiments of Finance Charges, with the balance of the indebtedness, if not sooner paid, due and payable on the 1 5thday
*f the (60th) full calendnr manth following the date of this Mortgage,

TO SECURE to Lender f4) the repayment of the indebtedness evidenced by the Note {which is in excess of $10,000.00), with Finance
Charges thereon, the payment ot £ ¢ ther sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage,
nd the performance of the convenantaurd agreements of Borrower herein contained, and in the Losn Agreement of even dale between the Bank
nd Borrower or its beneficiary, if appiceble (“Agreement”} which terms and provisions are incorporated herein, and (b) the repayment of any
[uture advances, with interest thereon. 'made to Borrower by Lender pursuant to Paragraph 18 hereof (herein “Future Advances™), Borrower

does heveby mortgage, grant and convey to/wer der the Jollowing described property located in the County of __(ook , State of
Hinois legally described as:

Lot 3 in Strathmore Schaurburp Unit 1, Being A Subdivision of Part
of the Northwest % of Secticl, 20, Township 41 North, Range .10, East
of the Third Principal Meridian, in Cook County, Illinois.

10 . DEPT-1 - SEE 4 318,88
P.I.N, 07-20-100-005 . THLLS TRAN B384 43/30/89 03.25:00 |
TR A N—B9—1388149

CODK COUNTY RECOIRDER !

which has the address of (street), 1828 Schaumburg Road , (city) Schaumburg
(state and zip) I1linois 60194 (herein “Property Address”).

@0

TOGETHER withall the improvements now or hereafter erected on the property, and all essements, rights, appuﬂenances. rents, and ail {ix-
tures now or hereafter attached to the property, all of which, including replacements and additions thereto, shal} be deemed to be and remaina 0
part of the property covered by this Mortgage; and all of the foregoing, together with said property (or the leasehold estate if this Mortgageisona E"‘
1~

leasehold) are therein referred to as the “Property™.

Borrower covenants that Borrower is lowfully seized of the estate hereby conveyed and has the right to mortgage, grant and convey the (%
Property, that the Property is unencumbered, oxcept the prior mortgage, if any, hereinafter referred to ("Prior Mortgage”), and that Borrowet ey
will warrant and delend generally the title to the Property against all claims and demands, subject to any declarations, easements or reatrictiongy,
listed in a schedule of exceplions {o coverage in any title insurance policy insuring Lender's interest in the Property acceptable to Lender in iis

reasonable discretion.
UNIFORM COVENANTS. Borrower covenants and ugrees in favor of Lender as follows:

I. Payment of Principal and Finance Charges — Borrower shall promptly pay when due the principai of and Finance Charges on the
indebledness evidenced by the Note, all additional expenses and advances herein or therein provided and late charges as provided inthe N Df'e.

Loan Agreement, and the principal of and Finance Charge on any Future Advances secured by this Mortgage. M M
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19. Release — Upon paymenLJalMQ IF ﬁaL@JALﬂhn@ QP Xge and if required by law shall pay atl

applicable expenses including recording fees relative thereto, Borrower shall, however, pay a release fee to Lender of $25.00.
20. Waiver of Homestead — Borrower hereby waives all right of homestead exemption in the Property.

IN WITNESS WHEREQF, Borrower has executed this Mortgage,

BORROWER:

Address; 1828 Schaunburg Road
Schaumburg, Illinois

Larry’D., Sievertsen

1828 Schauvmburg Road
Schpunburg, Illinois

60194 "“Arleen D. Sievertéen

- g o
; A2 Mm,j 4.

Heritage Bank of Schaumbu.z
1535 West Schaumburg Road
Schaumburg, Wineis 60194 Linda Kashno skl

—
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ORY PROVISIONS ATT,

tutear
6 PRI nengor,

-i‘cﬁm@
"baope

This morigage is execuled by Charter Bank & Trust of Hfinols, not personally but as Trustee as aloresaid, in the ex of

the power and authority conferred upon and vested in it as'sucs Trusles, and it is expressly undersicod and agree
morigagee herein and by every person now or hereafter claimiig any right or security hereunder that nothing conlaine
of in the note secured by this morlgage shall be construed as creairy Any kiability on Charter Bank & Trust of lllinols
of the beneficiaries under said trust agreement personally 10 pay saiz nofe or any interest that may accrue thereo!
indebtedness accruing hereunder or to perform any covenants either exoress or implied herein contained, all such b y, lf
any, being expressly waived, and thal any recovery on this morigage and '« nole secured hereby shall be solely againsT and

out of the property hereby conveyed by enforcement of the provisions hereof ¢ nd ¢ said note, but this waiver shall in no way

affect the personal liability of any co-signer, endoerser or guarantor of said note.
1400 frving Park Rd,

Manever Park, IL 80109
3128272700

O

1cmwfet' Bank

ANG TRUTT OF ILLINOVE BANK PRINT, INC.

27U 001

Recorded on July 49 . 19 18 asGDocuﬁ\gnt Number:
Original Debt: $_. 68,000,00 Present Debt: §

State of __L1linios County of Cook
I Melinda Fiske ? Pubhe in and for said ounty, in the State aforesaid, DO HEREBY CER-

TIFY THAT Larry D. Sievertsen & Ar Teen D i Veﬁ $5Hny PRortfSe to be the same person 5 whose pame

are subscribed to the foregoing instrument, appeared before, me this day in person snd acknowledged that
free and volun-

: they signed, sealed and delivered the said instrument as
tary act, for lhe JIUBS nﬂ burpoaes therein set forth, including the release and waiver of the right of homesiead.
Gwen under my hmd and notmal seal this 15th day of August 19 88 .

Notary Pub!ic‘%‘—L/ ; /(41‘-/

(Impreas seal bere.) -
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Instructions prepared by: HERITAGE BANK OF SCHAUMBURG e f 4
And to be returned to: 1535 Schaumburg Road, Schsumburg, IL 60194

2. Charges, Liens — Borrower shall pay all taxes, assessmenta end other charges, fines and impositions attributable to the Property which
may attain a priority over this Mortgage, and leasehold payments or ground rents, if any, Borrower shall promptly furnish to Lender receipts
evidencing such payments, Borrower shall promptly discharge any lien which has priority over this Mortgege other than the Prior Mortgage (and
a9 1o said Prior Mortgage shall pay all inatallments promptly); provided, that Borrower shall not be required to discharge sty such len so long as

_ Borrower shall agree in writing to the payment of the obligation secured by such lien in 8 rnenner scceptable to Lender; or shali in good faith con-
teat such lien by, or defend enforcement of such lien in, legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the

Property or any part thereof.

3. Hazard Insurance — Borrower shall keep the Improvements now existing or hereafter erected on the Property insured againat loss by
fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require and in such amounts and for such
periods as Lender may require; provided, that Lender shall not require that the amount of such coverage exceed that amount of coverage
required to pay the sums secured by this Mortgage and the Prior Mortgage.

The Insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such approval shall
nol be unreasonably withheld. All premiums on insurance policies shall be paid by Borrower making'payments, when due, directly to the

insurance carrier of the aolier of the Prior Mortgage, if required,

AllInsurance policies a7d tenewals thereof shal) be in form ncceptable to Lender and shallinclude a standard mortgage clause in favorof and
form acceptable to Lender, E orrwer shall promptly furnish to Lender all renewal notices and all receipis of paid premiume. In the event of Joss,
borrower shall give prompt not e o the Insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Urdess Lenderand Borrower ot}.arvi-» agree in writing, insurance proceeds shall be applied to restoration or repair of the Property damages,
providing such restoration or repair iv erovomically feasible, the security of this Mortgage is not thereby impaired, and the Borrower or ite
beneficiary, if applicable, intends to mainta'r tize Property as the principal residence. If such restoration of repair ia not economically feasibie or
if the sacurity of thisMortgage would be impairer’; the insurance proceeds shall he applied to the suma secured by this Mortgage, with the excess,
if any, paid to Borrower, I the Property is abandor .8 Ly Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier -#fers to settle 2 claim for insurance benefits; Lender is authorized to collect and apply
the insurance proceeds at Lender's option either to re itora.ion or repair of the Property or to the sums secured by this Mortgage, provided the
Property shall continue as the principal residence of buimower or ita beneficiary, if applicable.

If the Property is acquired by Lender pursuant to the pruvirions hereof, all rights, title and interest of Borrower in and to any insurance
policies and inand to the proceeda thereof resulting from damage .- t:e Property priorto the sale or acquisition shall pass to Lender to the extent
of the sums secured by this Mortgage immediately prior Lo such ‘sale zi-acquisiton,

4. Preservation and Maintenance of Property, Leasehold, ConZ.ctriniums, Planned Unit Developments — Borrower shal) keep

the Property in good repair and shall not commit waste or permit impairt:ce’ or deterioration of the Property and shall comply with the pro-
virions of any leane if this Mottgage is on & leasshold, If this mortgage is on auii*ir 2 condominium or planned unit development, Borrower shall
perform all of Borrower's obligation under the declaration or eovenants creating or 7o» *ming the condominium or planned unit deviopment, the
by-laws and regulations of the condominium or planned unit development, and ccng’ituent documenta.

5. Protection of Lender's Security — If Borrower fails to perform the covenanta #1d sy reementa contained in this Morigage, or If any
action or proceeding is commenced which materially affects Lender's interest in the Propesty. including, but not limited to, foreciosura of the
Prior Mortgage, eminent domain, insolvency, code enforcement, orarrangements or proceeding (n++.lving a bankrupt or decendent, then Lender

¥ at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums an-: ts%e such action as if necessary to protect
=] Lender's interest, including, but not limited to, disbursement of reasonable attorney's fees and eniry upon the Property to make repairs,

Any smounts disbursed by Lender pursuant to this paragraph, with interest thereon, shall hecome'a \aitional indebtedness of Borrower

/ secured by thisMortgage. Unleaa Borrower and Lender agree to other terma of payment, such amounta shall be ayable upon notice from Lender
i to Borrower requesting payment thereof, and shall bearinterest from the date of disbursement at the rate payak'e fror:time to lime on outatand-
ing principal under the Note. If payment of interest at such rate would be contrary to applicable law, such amouits shall bear interest st the
highest rate permiszable under applicable law. Nothing contained in this paragraph shall require lender to incur 4r; sxpense or take mny

action hereunder,

6, Inspection— Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that Lender shail
attempt to give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's interest in the

Property.

7. Condemnation — The proceeds of any award ot claim for damages, direct or consequential, in connection with any condemnation or
other taking of the Property, or part thereof, or for conveyance inlieu of condemnation, are hereby assigned and shall be paid to Lendersubject to
the Prior Mortgage,

Inthe event of a total taking of the Property, subject to the rights of the Prior Mortgags, the proceeds shall be applied to the sums secured by
this Mortgage, with the excess, if any, paid to Borrower, In the event of a partial taking of the Property, untess Borrower and Lender otherwise
agrse in writing, there ahall be applied to the sums secured by this Morigage such proportion of the proceeds as is equai to that propertion which
the amount of the sums secured by this Mortgage immediately prior to the date of taking bears io the fair market value of the Property
immediately prior to the date of taking, with the balance of the proceeds paid to Borrower,

If the Property is abondoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to meke an award or settle s
claim for damages, Borrower fails to reapond to Lender within 30 days after the date such notice is mailed, Lender is authorized o collect and
apply the procesds, at Lender's option, either to restoraticn or repair of the Property or to the sums secured by this Mortgage, provided
Borrower or ita beneliciary, if applicable, intends to reoccupy the Property as the principal residence,

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or postpone the due
date of the monthly installments refarred to in Paragraphs 1 and 2 hereo! or change the amount of such installments,
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8. Borrower Not Released — Extension of the time for payment or modification or amortization of the sums secured by this Mortgage

granted by Lender to any succesor in interest of Borrower shall not operate to release, in any manner, the liahility of the original Borrower and.
Borrower's successora in interest. Lender shall not he required to commence proceedings against such successor or refuse to extend time for.

payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and
Borrower's successors in interest.

9. Forbearance by Lender Not a Waiver — Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise
afforded by applicabie law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procurement of insurance or the pay-
mentof taxes or other liena or charges by Lender shall not be a waiver of Lender's right to accelerate the maturity of the indebtedness secured by

this Mortgage.

10, Remedies Cumulative — All remedies provided in this Mortgage ere distinct and cumulative to any other right or remedy under this
Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively.

11, Buccessors and Assigns Bound, Joint and Several Liability, Captions — The covenants and agreements hersin contained shall
bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower. All covenants and sgreements of
Borrower shall he joint and seversl. The captions and headings of the paragraphs of this Mortgage are for convenience only and are notto be used
to interpret the provisior hyreof.

12. Notice — Except far 57y notice required under applicable Jaw to be given in another mnnn‘er. (a) any notice to Borrower provided for in
this Mortgage shall be given by s, ing such notice by certified mail addressed to Borrower at the Property Address orat suchother address as

Borrower may designate by notica s Lender ae provided herein, and (b) any notice to Lender shall be given by certified mail, return receipt.

requested, to Lender's address atated i.erain or to such other addresa as Lender may designate by notice to Borrower as provided herein, Any
notice provided for in this Mortgage uhs'. he deemed to have been given to Borrower or Lender when given in the manner designated

hevein.

13. Governing Law, Severability — This m~ri zge shall be governed by the [aw of the State of Illinois, including, without limitation, the
provisions of Illincis Revised Statute Chapter 17, Secti~ns 6405, 6406 and 6407; and 312.2. In the event that any provision or clause of this
Mortgage, the Note or Loan Agreement conflicts with € pplicable law, such conflict shall not affect other provisions of this Mortgage or the Note
which can be given effect without the conflicting provisiua, and to this end the provisions of the Mortgage, the Note and Loan Agreetnent are
declared to be severable.

14. Borrower’s Copy — Borrower shall be furnished a cotfurmed copy of the Note and this Mortgage at the time of execution or afier
recordation hereof.

15. Transfer of the Property, Assumption — If all or any part of tiwe F roperty or an interest therein (including beneficial interest in the
land trust, if applicable) is sold, assigned, tansferred or further encumbered oy 3orrower or its beneficiary (in¢luding modification or amend-
ment of the Prior Mortgage to increase the indebtedness thereby secured) witarat Lender's prior written consent, or the Property ia no longer
the principal residence of Borrower or its beneficiary, if applicable, Lender mey ‘av Lender's option, declaie all the sums secured by this
Mortgage to be immediately due and payabie.

Ifthe Lender exercises such option to sccelerate, Lender shall mail Borrower notice of iccel2ration in eccordance with Paragraph 12 hereof.
Such notice shall provide a period of not less than 30 days from the date the notice is mailed-wi.pin which Borrower may pay the sums declared
due. If Borrower fails to pay such sums prior to the expiration of such period, Lender may, witho v farther notice or demand on Borrower, invoke
any remedies permitted by Paragraph 16 hereof,

186, Acceleﬁtion. Remodlﬁ — Upon Borrower's breach of any covenant or agreement of L'orrower in the Loan Agreement,
Note or this Mortgage, including the covenants to pay when due any sums secured by this Morgay =~ as set forth in the Note or

Agreement, Lender prior (o acceleration shall mail notice to Borrower as provided in Paragraph 17 bereof specifying; (1) the (B '
breach, {2) the action required to cure such breach, (3} a date, not less than 30 days from the date the no*ic- iz mailed to Borrower, (5

by which such breach must be cured, and (4) that failure to cure such breack on or before the date specificd ia the notice may result jub
in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Propurty. If thebreachis €3

not cured on or before the date specified in the notice, Lender at Lender's option may declare all of the sums ()3 Mortgage to be
immediately due and paysble without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be
entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney’s foes, and the
costs of documentary evidence, abstracts and title reporta.

17. Assignment of Rents, Appointment of Receiver, Lender in Possession — As additional security hereunder, borrower hereby
sssigns to Lender the renta of the Property, provided that Borrower shall, prior to acceleration under Paragraph 16 hereof or shandonment of the
Property, have the right to collect and retain such rents as they become due and payable, provided, however, that such renta are applicable to
that portion of the Property not occupied aa the principal residence of Borrower or its beneficiary, if applicable,

Upon acceleration under Paragraph 16 hereof or abandonment of the Property, and at any time prior to the expiration of eny period of
redemption fotlowing judicial sals, Lender, in person, by agent or by judicially appointed receiver, shall be entitled to ¢nier.upon, take posses-
sion of and manage the Property and to collect the rents of the Property including those past due. All rents collecisd by Lender or the recciver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not limited to receiver's fees,
premiums on receiver's bonds and reasonable attorney’s fees, and then to the sums secured by this Mortgage. Letider and the réceiver shall be
lisble to account only for those rents sctually received, SR T

18. Future Advances — Upon request of Borrower, Lender, at Lender’s option prior to release of this Mortgage, may make future

. Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when‘evidenced by promissory notes

stating that said notes are secured hereby and all such advances shall be secured by the priority of this Mortgage. At nio time shall the principai

amount of the indebtedness secured by this Morigage, not including sums advanced in sccordance herewith to protect the security of this
Mortgage, exceed twice the original amount of the Note. S
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