UNOFFICIAL CQOP:¥e13s03s

iSasce Above Try Line For Fecordmg Deta)
ioan £630663

MORTGAGE

THIS MORTGAGE (“Security lnsxm'ncm")is:irmo-: March 28 _
19 89 Themoipagoris ROBERAT H. BROTHERS and DOROTHY ¥. BROTHERS, his wiie

(“Burrower™). ThisGarurity Instroment s ghven o : Tal A TEDERAL SAVINGS =AW —
which is organized ansl existing undertheizwsof the United States Ameri . 2nd whoscaddress is
255 East Lake Street, Floomingdale, ! - “(“Lender™).
Borrower owes Lender the princiralsumof ONE - THOUSAKD TIGHT EUNDRED AND XWO/100 -

- - - - - DoliaraUs. ¢ 106,300.00 3. This debi is svidenced by Bomvower's noie

dated the same date as this Security Instrenient (™~ Note™). which provides for monihly paymenis with the fell debt. :f aot
paid earlicr. duc and pavablc on April i, 20i9 This Security Insirument
secures 10 Lender: {a) the repaymenat of the diot ovidenccd by the Note, with interest, and all renewals, exisnsions and
modifications: (b) the payment of all other sums. viti; intereni. advanced under parapraph 7 to protect the security of this
Security Instrument: und {c} the performance of Borfower™s covenanis 2nd agreements ender this Scourity [nstrument 2nd
the Note. For this purpose, Borrower does hereby mirn. zage. grant and convey 10 Lender the following described property

tocated in Cook County. limots:

Lot 23 (except the South 12 feet) and the . Sourh 25 of Lot 2% in Block 11 in -«
::yn'-‘ood Terrace Unit No. 4, being az Subdivitisn of of the South 1/2 of Sec:fon
7, Towaship 33 North, Range 15, fest of the Tuiré Principal Yeridian, in Cook
County, Illinois.

SLOKETES

Permanent Index No. 33-07-411-023-0000 aad 33-07-411-024-30U0 Underlving Propercy

which has the address of 20120 Catal pa weﬂue Lynwood .
Syl

IHinois 60&11 (Property Addross™):
122 Corel
TOGETIHER WiTHt 2]l the improvemenis now or hereafier erccied on 1he properiy. and all casemenis. rights,
appurtenances, renis. rovalties. mineral. oil and @as righis 2ad profits. waier rights and stock and 2il fixtures now or
hereaflera pari of the properiy. Al replacements and additions sha¥l also be covered by this Security Incirument. Allof fthe
foregoing is referred to in this Security Instrument as the "Properiy.”™

BORROWER CTOVENANIS that Borrower is lawfuliv scised of the csiaie hereby comveved and has the night o
mortgage. grant znd convey the Property and 1hat the Propeniy is unencumbered. except for “encumbrances of record.
Borrower warrants and will defend generally the title 10 the Properiv against 2!l claims and demands. subject 1o 2ny
encumbrances of record.

THIS SECURITY INSTRUMENT comhines uniform covenanis for national use and non-uniform covenants with
limited variations by juricdiciion o constitute i uniform security insirument covering real propernty.

ILLINDIS—sSingle Famiy—FNMA/FHLNE UNIFORM INSTRUMENT Form 3013 12783
@“-SF(ILJ 188013 VRIP MORTGAGE FORWS o (3131233 X703 - BAHEIT-TIET Amen 587
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument.
Borrower shall pay the premiums required 10 maintain the insurance in effect uniil such time as the requirement for the
insurance teyminates in accordance with Borrower™s and Lender™s writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspeciions of the Property. Lender
shall give Borrower notice at the time of or prior te an inspection specifyving reasonable cause for the inspection.

9. Condemnation. The procesds of any award or claim for damages. direct or consequential, in connection with
2ay condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation. are hereby
assigned and shall be paid 10 Lender.

in the event of a toral taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due. with 2ay cxcess paid to Bormower. In the event of a partial taliing of the Properny.
unless Borrower and Lender otherwise agree in writing. the sums secured by this Secunity Instrumens shall be reduced by
the amount of the proceeds muitiplied by the following fraciion: (a) the 1o1al amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the 12king. Any balance shall be
paid to Borrower.

1f the Property is abandoned by Borrower, or if. afier notice by Lender 10 Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 35 days after the date ths notice is
given. Lender is 2 uttiorized to collect and a2pply the proceeds. at its option. cither to restoration or repair of the Properiy or
to the sums securec Uv this Security Instrumen:, whether or not then due.

Unless Lend s and Borrower otherwise agree in writing. any application of proeceds 10 principal shall norcnaend or
postpone the due daie of  he monthly pavyments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower ;+7¢ Released; Forbearance By Lender Not a Waiver. Extension of the uime for payment or
modification of amosticarsrof the sums secured by this Secunty Instrument granied by Lender 1o any successor in
interest of Borrower shall not Uprrate 10 release the liability of the original Borrower or Borrower™s successors in interest.
Lender shail not be required <o rommence proceedings against any successor in interest or refuse 10 exiend time for
payimeni of otherwise modify anlor.izetion of the sums secured by this Security Instrument by reason of any demand made
by the orizinal Borrower or Bosrot.er's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the xe cise of any right or remedy.

11. Successors and Assigns Buzas; Joint and Several Lisbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit 2lis successors and assigns of Lender and Borrower. subject 10 the provisions
of paragraph 17. Borrower™s covenants and aj reenients shall be joint and several. Any Bormower who co-signs this Security
Instrument butl does not execute the Note: (a) 35 2o signing this Security Instrument only to morigage, grant and convey
that Borrower’s interest in the Property under the 72rms of 1his Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Securnty Instrument; and () arrees that Lender and any other Borrower imay agree 10 extend,
modify., forbear or make any accommodations with reg:d 1o the terms of this Security Instrument or the Note without
that Berrower's consent.

12. Loan Charges. If the loan secured by this Sec irity Instrument is subject 10 a law which sets snaximum loan
charges. and that [aw is finally interpreted so that the inussenior other loan charges collected or 10 be collected in
connection with the loan exceed the perminted limits, then: () 4ry such loan charge shall be reduced by the amaum
necessary to reduce the charge to the permiited limit; and (b) anysuris already collected from Borrower which excesded
permitted limits will be refunded 10 Borrower. Lender may choosc 15 make this refund by reducing the principal owed
under the Note or by making a direct pavment to Borrower. If a refund {esiuces principal, the reduction will be treated as a
partial prepayinent without any prepayiment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or-<xpiratinn of applicable laws has 1he effect of
rendering any provision of the Note or this Security Instrument unenforceable :.ccoiding 10 its termas, Lender, at i1s option,
may require immediate payment in full of all sums secured by this Security Insiriment and may invoke any remedies
permitied by paragraph 19. If Lender exercises 1his option, Lender shall take the sieris specified in the second paragraph of
paragraph 17.

14. Notices. Any notice 10 Borrower provided for in this Security Insirumeni shéllbe given by delivering it or ay
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcied 1o the
Praperty Address or any other address Borrower designates by notice to Lender. Any notice i Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nouce 12 Rorrower. Any notice
prondcd for in this Security Instrument shall be deemed 10 have been given to Borrower or Lende: whin given as provided
in this paragraph. .

15. Governing Law; Severability. This Sccurity Insirument shall be governed by federal 1w and the law of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Securiiy Jozirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunieny-ar the Note
which can be given effect withouwt the conflicting provision. To this end the provisions of 1his Sccurity Instrim-nt and the
Note are declared 10 be severable.

16. Borrower's Copy. Borrowes shall be given one conformed capy of the Note and of this Security Insirumeni.

17. Transfer of the Proper:y or a Beneficial Interest in Borrower. If all or any part of the Propeny or any
inierest in it is sold or transferred {or if 2 beneficial interes: in Borrower is sold or transferred and Borrower is not a2 natural
person) without Lender’s prior writien consent, Lender may. 21 its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borro“ er notice of acceleration. The notice shall provide a period
of not Iess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Securnity Instrument. 1§ Borrower fails 10 pay thess sums prior to the expiration of this period. Lender moy invoke any
remedics permiiited by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. I Borrower meels certain conditions, Borrower shall have the right to have
enfarcement of this Security Instirument discontinued at any time prior 1o the earlier of: (2) 3 days (or such other period as
applicable law may specify for reinsiatement) before sale of the Property pursuanit to any power of sale coniained in 1his
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{2} pays Lender all sums which then would be due under this Security Instrument and 1he Note had no zcceleration
occurred; £b) cures any default of any other covenanis or agreements; {¢) pays all expenscs incurred in enforcing this
Security Instrument. including. but noi limited 10, reasonable attameys’ fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Propeny and Borrower’s
obligaiion 1o pay the sums sccured by .this Security Insirument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hcreb) shzall remain fully effective as if no accelerstion had
occurred. However, this right to réinstate shaii nor npph' in the casc of acceleration under paragraphs 13 ar 17,
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