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MORTGAGE

THIS MORTGAGE IS DaT5D MARCH 21, 1989, between First National Bank of Northbrook , a National Banking
Association, Northbrook ifaols as Trustee under the provisions of a Trust Agreement dated 1/17/89 and known
as Trusi#448., whose address 12 1300 Meadow, Northbrook, IL 60062 (referred to below as "Grantor”); and First
National Bank of Northbrook, 'whose address Is 1300 Meadow Road, Northbrook, IL 60062 (referred 1o below as

"Lender").

GRANT OF MORTGAGE. For valuabie consideration, Grantor not personally but as Trustee under the provisions
of a deed or deeds In frust duly recoraed and delivered 1o Grantor pursuani to a Trust Agreement dated
January 17, 1989 and known as First National Bank of Northbrook/Trust# 448, mortgages, warranis, and
conveys to Lender all of Grantor's sight, titke, and infn asbin and to the lollowing describaed 1eal propenty, togather vith all exigting or subsaquently
orected or allixed buildings, improvamenis and lixtures; all casements, rights of way, and appurtenances; all water, walet tighls, walarcourses and dilch
righta {including slock In utitiios with ditch or inigation rights), 2:icalt other rights, royaltios, and profits rolaling to the real properly, inclucling without
limhalion all mincrals, oil, gas, goothermal and sinilar matiers, loca.ed In Cook County, State of lllinois (the "Real Properly”):

The East 1/2 of the West 1/2 of the East 1/2 of the North 1/2 af the South 1/2 of the North East 1/4 of
Section 20, Township 42 North, Range 12, East of {,¢ Third Principal Meridian, in Cook County, iifinois.

The Real Property or its address is commonly known as 2825 Willow Road, Glenview, H. 60025. The Real
Property tax identlfication number Is 04-20-201-005.

Grantor presently assigns to Lender all of Grantor's right, tile, and interes! in and lo e Bents from the Roat Property. In addition, Grantor grants to
Lender a Uniform Commercial Code secwrily interest in 1he Porsonal Properly and Renis,

DEFINITIONS. Tha lollowing words shall have the following moanings when used In tivs Morago:

Grantor. The word "Grantor” means First National Bank of Northbrook, Trusiee under that catan Trust Agreamant dalod January 17, 1989 and
known as Firs! Nalional Bank of Northbroak/Trust# 448, The Grantor is the mortgagor under this *4o:'gage.

Guaranter. The word "Guarantor” moans and includas without imitation all gquarantors, sureties, and accommodalicnh parties,

Jmprovements. The word "Improvements” moans and includas without limitation all existing anc fowre improvaments, lixtures, buitdings,
structures, mobile homes affixed an the Real Property, faciliies, addiions and similar construclion on the Real@roperty.

Indebtedness. The ward "Indoblodness® means all principat and intoresi payable under the Note and any amou (s expended or advanced by
Lender to discharge obligations of Granlor or axpenses Incurrad by Landor 1o enforce ohbligations of Granior usde: 1k Morigage, tagather with
intarast on such amounls as providod In this Morlgage. (InitlalHere ) Inaddiion 1o the Note, tho rvo:a Indoblodnoss™ includos

all obligations, dobls and tabifities, plus intorast thoreon, of Grantor or any one or more of them, whather arising now or Iziar, whothor oloied ar
umrglated to the purpese of the Nota, whather voluntary or olherwise, whether due or not due, absolute or cenlingen, liaiiuated or unliquldated
and whether Granior may be llable individually or jointly with others, whether obligated as guarantor or otherwise, and whether recovery upon
such Indeblednass may be or herealler may bacome barrad by any statute of limitations, and whether such Indebtedness may be or heroalier
may become otherwise uneniorceabie.

Lender. The word “Lender” means First Mational Bank ol Norhbrook, its successors or assigns. The Lender is ihe morigagee under this
Mortgage.

Morigage. Tho word "Morigagc” means this Moilgage between Granlor and Lender, and inctudes without livitation alt assignmonts and socurity
interast provisions relating 1o tho Porsonat Property and Ronts,

Note. The word "Note” means the promissery nole or credit agreement dated March 21, 1988 in the original principal amount of pub
$400,000.00 trom Grantor lo Lender, logether with all 1enawals of, extansions of, modifications of, refinancings of, consolidations of, and £.3
substitutions for the promissory role o agreement, The interesl ralg on the Nole Is a variable interest rale based upon an index.  The index w
curranily Is 12.500% per annum. The Interost rate lo be applied fo the unpaid principal balance of this Mortgage shall be at a rate of 0.500
perceniage poini(s) over the Index, subjecl howaver lo the leliowing minimum and maximum rales, resulting in an initial rale of 13.000% pot e
annum. NOTICE: Under no circumstances shall the intorest rate on this Morigage be less than 7.000% por annum of mola than the maxintim
rals allowed by applicable law. The maturity date of this Moilgage is September 21, 1891, NOTICE TO GRANTOR: THE NOTE CONTAINS A p
VARIABLE INTEREST RATE.

Personal Property, The words "Personal Property” moan all equipmenl, fixtures, and other articles of persanal propanty owned by Grantor, now
or heroaher attachad or allixed 1o the Real Proporty; logather with all accessions, parts, and additions 1o, all raplacemaents of, and all subsatitutions
for, any of such property; and logether with all proceeds (including without limilation all insurance procesds and refunds of premiums) from any

sala or other disposilion ol the Property .
Property, The word "Property” means collaciively tha Real Property and the Personat Properly. ﬁﬂ *z 4 /
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Real Property, The wards "Roal Proporly” mean the poporty, interests and rdghls described above in tha "Grant of Morgago” soction.

Ralated Documents, The words "Refatod Documents” mean and inclide without Bmilatien o% promissory noles, crodit agroemens, loan
agreements, guaranties, securily agroemonts, martgages, deods of trust, and all other documenits, whether now or heioalter axisting, axecuted in

connection with Granior's Indebiedness to Lendar,
Rants. The word "Rents” means alf rents, ravenues, income, issues, and profits lrom the Propony.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE AENTS AND PERSONAL PROPERTY, I3
GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANGCE. Excepi as otherwise provided In \his Morigage, Grantor shall pay 1o Londer aff amounts sectred by this Mongage
as they become due, and shall siictly perdorm all of Granler's obligations under this Mortgaga.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Gramor's possassion and use of the Property shall be governed by Ihn
lollowing provisions:
Possesslon and Use. Unlll in dafault, Grantor may remvain in possession and control of and operate and manage the Property and collect the
Rents from the Progaty,
Duty to Malnlaln, Granlor shall maintain the Property In tenaniable condition and promptly purtorm 2l repalrs and malnlenanca nacessary i
prosorve its value,

Hazardous Subatances. it tornms “hazardous waste," "hazardous subslance,” "disposal,” “releaso,” and “"threataned refoaso,” as used i ihis
Morigage, shall have 1he'sanreanings as sof forth in e Comprohonsive Environmental Response, Compensation, and Liability Act ef 1980, as
amended, 42 U.5.C, Saction a697.at soq. ("CERCLAY, the Supetiund Amendmenis and Roauthorization Act of 085, Pub, L. No, 99-409
["SARA", 1he Hazardous Materiais T/arsporialion Act, 69 U.5.C. Saclion 1801, et saq,, the Resource Conservation and Rocovoty Acl, 40 US.C.
Saction 6901, et seq., of other apphcalle-state or Fedoral laws, rules, of regufatiens adopled pursuant 1o any of Ihe loregoing. Grantor tepresenls
and warranis 1o Lender that; (a) Luring 18 patiod of Grantor's ownership of the Property, there has bean no use, generalion, manulagture,
storago, treatment, disposal, releasa or hisat.ned tolease ol any hazardous wasle or subslance by any person on, under, or aboul iho Property.
{b) Grantor has no knowledge o, or roason  beliove that thoro has baon, excepl as previously disclosed 1o and acknovdedged by Lendor in
wriling, () any use, goneralion, manalacitre, 5lorige, rraimenl, disposal, jeleaso, of threalonad release of any hazardous waste of subslance by
any prior owners o1 occupants of fhe Propanty o._(ii.any actual or thiealoned litigation o1 claims of any kind by any poison relating 10 such
maliors. (cj Excapt as proviously disclosed to and «skeowlodgod by Londer in wiiing, () nelther Grantor nor any tonant, contracior, agont o1
othar authorized user of the Property shall use, gonerals/ manulaciutg, store, fraal, dispose o, or relonse any hazardous wasle of substance on,
under, or aboul the Proporty and (i) any such activity spal ba conducted in compliance with all applicable federal, state, and local laws,
regulations and ordinances, Including without limitation those liws, reautations, and ordinances described above. Gramor authorizes Lender and
its agents 1o anlar upon tha Property to make such inspeclions and losts as Lender may deam appropriale fo datarming compliancn ol the
Propeny with Ihis sectien of the Morigago. Any inspoclions or icelg.made by Lender shall ba for Lander's purposes only and shall not ba
construad to create any responsibility or Tiability on the pan of Lead(r 1~ Granfor or to ary other person. Tho tepresentalions and warranties
cantalnad horein are based on Granter's dua diligenco in invostigating the Proporty for hazardous waste. Granior hoioby (a) raleasas and waives
any fulure claims against Lonclor tor indemnity or coniribution in the evenl Giavis: bacomes liable for cloanup or oiher cols undm any such faws,
and (b) agreas lo indemnily and hofd hiarnmiess Lander against any and all clainiz, losses, labllities, domegos. ponaliies, and expanses which
Lender may directly or indirectly sustain or sulfer resulling from a breach of this saction of the Morigago or as a consequence ol any uso,
genaralion, manufaclure, sforage, disposal, release or thicatened release occumng prize fo Grantor's ownership or interest in the Froperly,
whather or not the same was or should have boen known 10 Grantor, The provisiona (i thit sectien of ihe Morigage, including the ctligation 1o
incemnify, shall survive tha payment of the Indebledness and the satisfaction of this Morigaps and shall not be affacled by Lender's acquisition of
any interesl in the Property, whether by foreclosure or otherwise,

Nulsance, Waste, Granior shall not cause, conduel or primit any nuisance nar commit or sullor a7y sirip or wasle on or ta the Prapenty or any
portion Ihereol of the Property, Specifically without limifation, Grantor will not remeve, or grant 1o ary oinor panty 1he righi 1o remeove, any timber,
minetals (including oil and gas), soll, graval or rock prodiicts without the prior wilite consent of Lender

Removal of Improvemenis. Grantor shall not demolish or remove any fmprovarnents from Ihe Real Propery wiou! the prior wiitlen consent of
Londer. As a condition 1o the 1emoval ol any fmprovemonts, Lender may requlro Granlor 10 make arrangemanls/satislaclory 10 Londer fo replaco

such Impravements with Improvements of al loast equal valtic,

Lender's Right to Enfer, Lendo and its agents and ropresontalives may enier upon the Real Property al all tezsonabin times lo atlend io
Londer's inlerests and 1o inspocl the Propoily for puiposes of Gramor's compliance with 1he terma and conditions of thihanrage.

Campllance with Governmental Requirements. Giantor shiall pramptly comply with all laws, ordinances, and regulatiuns ot all govarmmental
authorities applicable lo the uso or occupancy of the Property. Graalor may conles! in good faith any such law, ordinance, or 1egulation anc
withhold compliance durlng any proceeding, including appropriaie appeals, so long ag Granlor has notiliod Lander In writing prier to deing so and
so leng as Londer's Interests i (he Property are nol joopardized. Lender may roquire Grantor to post adoguata socurlty of a simoly bond,
reasonabiy satisfactory to Lender, 1o prolect Lander's inlerast.

Duty to Protect, Grantor shall do aft other acis, in addition 15 Ihose acts set forth above in 1his section, which from the character and use of the
Property are reasonably necessary to protect and presoive the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may al its optien, declaore immadialely due and payable all sums secured by this upon the sale o
transler, withoul the Lender's prior writien cansent, ol all or any part of he Real Property, or any interest in the Real Froperty. A “sale or fransler”
means the conveyance of real praperty or any fghy, title or inlerost therein; whelher legal or equitable; whather valumary or invelunlary, whether by
outlright safe, deed, Instaliment sale contract, land conlracl, contract for dead, leasehold interest with & lerm grealer ihan throe (3) years. lease-opli
contract, ar by sale, assignment, or transier of any banelicial intorest in or to any tand trust holding titlg fo the Real Property, or by any other mmhod%
conveyance of real property interest, 11 any Grantor is a corporation o partnership, ransfer atso includes any change in ownetship of more the
iweniy-five percant (25%) ol tha voting stock or partnership interests, as 1he case moy be, of Grantor. Howaver, this oplion shall nof be exarcisac tﬁ
Lender ¥ exercise is prohibited by federal iaw or by lllincis law. X}

TAXES AND LIENS. The loliowing provisions relating o the taxes and licns on the Property are a pan of this Mortgage. [» )

Paymen!. Grantor shall pay when due {and in all aventy priof to definquency) all taxes, payoll 1axes, special laxes, assessments, walar chargcﬁ
ang sower servica charges Jevied agains! or on account of the Proparty, and shall pay when due all claims lor work dona on or for servica
renderad or material furnished to the Fropoity. Grantor shall maintein Ihe Propery free of all liens having priority over o aqual fo tha interast c‘i
Lender under Ihis Morfgage, except for the lien of laxes and assessmenls not due, and excep! as otherwise providad in tha lallowing paragroph.

Right To Cantest, Grantor may wilhhold paymonl of any fax, assessman), of claim In connection with a goed tailh dispute over he obligation to
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pay, 5o long as Lander's intorest in the Proportly is not foopardized. I a lien arisos or 1 fled S a 1esult of nonpayment, Grantor shall within fifican
(15) days after the lion arises or, If a llen is filad, within liheen (15) days afler Grantor has nolice ol the ling, socure the discharge of the ben, or i
requasted by Lender, deposil with Lender cash or a sullician eorperale suroty bond or olher security salisfactory lo Lender in an amount sullicien!
to discharge the lien plus any costs and attorneys’ leas or other charges hal cotild acerue as a resull ot a toreclosuro or sale under the fien. n
any conlest, Grantor shall defend iisglf and Lender and shalt salisly any advarsa judgmem bolore enforcoment against the Proparty. Granlor shall
name Lender as an additional abligee undor any surety bond furnished in 1he conlasi proceedings.

Evidence of Payment. Grantor shall upon demand fumish to Lender evidenca of payment of the laxes or assessmants and shall authoriza the
appropsiale governmental allicial to deliver 1o Lender al any time a wiitten slatement of the 1axes and assessments against tho Property,

Notlce of Construction. Grantor shall notily Londaor al least fitean (15) days bolore any work Is commencod, any sewvicas arg hirnished, o any
malerials are suppiled lo the Prepeny, it any mechanic's ian, malorialmon's ion, or other lien could bo assoried on accounl of the work, soivicos,
or materlals. Grantor will upon request of Londar lumish to Lender advanco assurances salisfaclory 1o Lender that Grantor can and will pay the

cost of such improvemenis.
PROPEATY DAMAGE INSURANCE. Tha lollowing provisions relating lo insuring the Propeny are a part ol this Mongage.

Malintanance of Insurance. Granior shall procuie and maintain policies of fire insurance with standard extendod coverage andoisemonts on a
replacernant basi= o) the lul insurablo value covering all Impravements on tho Real Propoity In an amouni suflicient 1o avoid application of any
colnsurance clause, wid with a standard morigagooe clause in tavor of Londer. Policies shall be weliten by such Insurance companios and in such
form 8s may bo rorsonably acceptable 10 Londer,  Grantor shall dalivor fo Lendar centilicatas of coverago rom each insiar caaining a
stipulation that covarags will not bo cancellod or diminishod without a minimum of ten {10} days’ prior wiitien nolice to Lender.

Appiication of Proceeds. fuanior shall promplly netfy Lender of any less or damage lo the Proparty if the esiimatod cost of repabr or
replacemant axceads $1,000,0u. Lander may make proot of lous it Grantor lalls 1o do so within fiftoan (15) days of the casually. Whethar or not
Lender's securily Is impalred, Lensermay, al its clection, apply Iha proceeds (o the reduction ol the Indebiedness, payment of any lich attecling
the Property, or the rastoration and erair of Ihe Property, | Lender elects to apply the proceads ragtoration and ropalr, Grantor shall repair or
raplace the damaged or desiroyed [meiovements in a manner satislaclory to Lender. Lender shall, upan salisfactory prool ef such exponditure,
pay or reimburse Granter from the procoor’s-for the reasonabla cost of topair or resforation if Granier is net in dala horeundos,  Any proceods
which have not bean disbursed within 180 drysaiter thait recelipl and which Lender has not committed 1o the repair or restoration of ihe Property
shall be usad frst io pay any ameunt owing <o Lap-er under this Merigaga, then fo prepay accried Interes, and tho remeinder, it any, shali bo
applied ic the principal batance of 1ha Indobtedness. | Lender holds any proceeds after payment in full ol the Indebladness, such procoeds shal

be pald to Granlor.

Unexpired (nsurance at Sale, Any unexpired Insurarizo s inure 1o the benelil of, and pass lo, the purchaser ol the Properly covered by this
Morigage at any lruslee's sale or olher sale held under the.riorisions ol this Morigage, or at any foreclosure sale of such Praporty.

Complanee with Prior Indebtedness. During the perod ir. whinh.any prior Indebledness described below is in aflect, compliance wih the
insurance provisions conlained in the instrument evidoncing sucly pricr Indebledness shall constitute compliance will the insurance provisions
undar Lhis Morgage, 10 Ihe exient compliance with the terms of udis Mantgage would consliivle a duplication ol Insurance requiement. 1If any
proceeds from Ihe insurance becoma payabla on loss, the provisiens in.fnis Morigage for division of proceeds shall apply only 1o that partion ol
ihe procoeds nol payablo to the holder ol the prior Indeohtodness.

EXPENDITURES BY LENDER, )t Granter fails lo comply with any provision of this Murtgage, or it any action or proceading s commenced (hal would
materially affoct Landers Interests in the Propoily, Lender on Granior's behall may, Jut'shall not ba requieed fo, taka any aclion thal Lander deoms
appropriate,  Any amount thal Lender expends in so doing will bear inlerest al Ihe.f2'2 charged under the Mote from the date incurred of paid by
Lendsr 1o the dale of ropayment by Grantor, ANl such expenses, 8l Lerder's option, will {a} b 'payable on demand, {b) bo added jo ho batance of the
Note and be apportionsd among and be payablo wilh any installiment payments to become ue aving either (i) the term ol any applicabie insurance
policy of (i) tho remalning 1arm of the Mote, or (<) be Irnaled as a balloon payment which Yol be due and payable al the Moie's malurity.  This
Morigage also will secure payment of thesa amounts. Tho rights providad for In this paragraph shal ecin addition 1o any other rghls or any remadian
1o which Lendor may be antiied on account of the default, Any such action by Londor shall no! be consiund aa curing the dotautt 5o ag 1o b Londr

hom any remedy hat it oiherwise would have had,
WARRHANTY: DEFENSE OF TITLE. The lollowing provisions relaling lo ownorship of he Properly are a par.o’ this Mortgage,

Title. Grantor warranis that {8) Granlor holds good and markotabla tite of record 1o the Property in fee (implr, free and dear of all liens and
ancumbrances other than thoso set forth in the Roal Froparty doscriplion or In the existing indebiadnoss sestion ool or in any lifle Insurance
policy, title repert, or final tilfe opinion isstied in favor of, and accapled by, Lender in connection with this Morigaos and (b) Grantor has the full
right, power, and authority 10 execue and dolivar this Mortgagoe fo Lender.

Defense of Title. Subjoct 1o tha excepton In tha paragiaph above, Grantor warrants and will forevor daland the tile 1athe Proporly against 1he
fawhl claims of all parsons. In tho avenl any aclion of procanding Is commeancad that questions Grantor's lills or tho intaivs) of Londar undo 1his
Mortgaga, Grantor shall delend tho action at Granior's cxponse. Grantor may ba tha nominal party in such procoeding, bur Lender shall bo
antited to participate In the proceading and lo ba representod In Ihe proceading by counsel of its own choice, and Grantar will deliver, or tauso 1o
ba delivored, 1o Lender such instrumients as may ba requastod by 1t from time to time o permit such participation.

Compllance With Laws. Granior warrants that is use of the Properly complies wilh all existing applicable laws, ordinancos, and tegidations of
governmental authorilies.

EXISTING INDEBTEDNESS. The loflowing piovisions concerning oxisting indoblodness are a part of this Mortgage:
Existing Llen, The fion of his Mailgage secwing Ihe Indebindneas may be secondary and inlerior o an existing lion.  Grantor oxprossly
cavonanis and agreas lo pay, of sea to the paymen of, (ha oxisling indabtodnass and o pravent any default thereundor,

Defaull. I tha payment of any Instalimant of principal or any inerast on the exisilng indablednoss is nol mada within the tima required by tha nolo
evidencing such Indebtedness, or should a default occur under Iho instrument sacuring stch Indeblodness nnd nol be cured duting any
applicable grace porlod thergin, then the Indebiedness secured by ihis Morigago shafh at 1he oplion of Lender, beceme immediately due and

payable, and ihis Morigage shall ba in delaul,

No Mediflcation, Grantor shali nel entor inte any agieomant with the hoider of any lien, motgage, deed ol trust, or othar socurity agreemant
which has priority over this Mongage by which Ihal agreemant Is medified, amendud, oxtended, or renewed without thi pilor willien consan! of
Lander. Grantor shall nelther requesl nor accapt any fullke advances under any such securily agresment without the priot wiilien congant ol

Lendar,
CONDEMNATION. Tha foltowing provisions relating to condemination of he Proporty aie 8 pant of this Morgage,

Application of Net Praceeds. If all or any pan ol tha Property Is condemned, Londar may at its election require that all of any ponion of Ihernot
proceeds of the award be applied to the indehlodness. The nel proceeds of the award shall mean the award afier payment of all ieasonabla

YZISCIES
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oosis, expanses, and attorneys’ lens necessarly paid or incurred by Grantor, or Lender in conneclion wilh the condenmalion.

Proceedings. It any proceeding in condemnation is liled, Grantor shall prompliy nofily Lender in writing, and Granior shall prompify take such
sleps as may be necessary lo defend the action and olxain the award. Grantor may be the nominat party in such preceeding, but Lender shall bo
entitlod 1o participale in the proceeding and to be rapresenied in the proceeding by counsel ol its own cholca, and Granlor will defiver or ¢ause 1o
be doliverad, 1o Lander such instruments as may be roquasiod by it from lime 1o tima 1o permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The loflowing provisions relating to governmental taxes, foas
and charges are a part of thia Morgage.
Cutrent Taxes, Fees and Charges,  Upon reques! by Loncer, Grantor shafl execute such documonis in addition to this Merigage and take
whalover olher action is requested by Londer to perlect and continue Londer's securlly inleres! in the Roal Pioperty. Geanlor shall reimbuese
Lender for all laxes, as described balow, logothor with all expansas incureed in tacording, perlecting or cominuing this Morigagn, Including withoul
limitatiors all faxes, leos, documonlary siamps, ond other charges for recording or rogistoring this Mengegm,

Taxes. The lollowing shall constiiuln laxos lo wivich 1his soction applies: (a) a spacllic lax upon 1his lypo ot Mongage o upon afl o any part o
the Indebicdness secured by this Morigage; (b) a specilic tax on Bortower which Bomowsr 1s authorized or requirod 1o deduct rom paymonis on
the Indobladnass sacured by this fype of Morigage; (e} a tax on this lypa of Morgage chargeable against Ihe Lendet or the holder of (he Hote;
and (d) a speciicla: on all or any portion of tha Indobledness or on payments of principal and inierast made by Borrowar,

Subsequent Taxes: [ any tax to which this section applies is enacled subsaquent to the date ol 1his Mortgage, this event shal have Ihe same
oflact as an Evani of iefealt, and Lender may exetcise any or all ol its avallable romediies for an Event of Default as provided bolow Unlass Granir
gither (a) pays the tax oe/are it becomes dalinquent, or (b) conlosia the Tax as provided above in Ihe Taxes and Liens section and deposits with

Lander cash or a sufficleni-corzurate surely bond or othar securily salistaclory 1o Lander.
SECURITY AGREEMENT: FINANCIKG STATEMENTS. The lollowing provisions rofating to this Mortgage as a security agreement are a pait of this

Mortgage,
Securlty Agreement. This instruriont shall conslilute a security agreoment lo the extent any of the Propaity constitules fixtines or other personal
propaerty, and Lander shall have all of the(righis 2! a secured party under the Mirois Unitorm Commearcial Coda.

Securlly Interest. Upon request by Lendor, Gran'sz.shall execulo linancing slatements and take whatavor other action is requestod by Landar 1o
porfect and continue Londer's socurity inferast iy tha'Rents and Porsenal Proporty. I addition to recording This Morgage i the igat property
records, Lender may, at any time and without iethzeauthorizalion from Grantol, file exacuted counterpans, copies ot 1aproductions ol Ihis
Mortgage as a financing statement, Grantor shall rximiirse Landor for all oxpenses Incurrad in perecting or continuing thig security inforest.
Upon delautt, Granlor shall assomblo the Personal Propdity 'n -« mannos and al a place reasonebly conveniont 1o Grantor and Londer and make it
avallable o Lender within three (3) days altar receipl of wikin:-Zamand from Lender,

Addresses, The mailing addresses of Grantor {deblor) and Lriae: {secured party), from which information concorning the security injerest
granlad by this Morigage may bo oblainod (cach as 1equirad by the fllincis Uniform Commarcial Coda), are as staled on the fitst page ol this
Morigage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions ritatlna to funther assurances are a part of this Morigagn.

Furlher Assurances. Al any fimo, and from time lo lime, upon request of Lendsar, Grantor will make, execute and deliver, or will cause to he
made, axacuted or defiverod, to Lendar or to Londer's deslgnee, and when rejuosted by Lendar, cause fo bo filed, recorded, rotiled, or
rarecorded, as the case may be, al such imes anc in such oflicos and places 2%-Cender may deem appropiinio, any and all such marlgages,
deeds of rusl, security deeds, securily agrecmanls, financing slaiements, continuation atatements, instrumenls of further assiarice, certilicales,
and other documenls: as may, In the sole opinion of Lendar, be necessary or desiranle in zrder 10 olinctuate, complele, perlecl, continug, or
prasorve (a) the obligations of Granlor under tha Nolo, Ihis Mongage, and the Relaied Urcemants, and (b the lions and secuiily intorosts
crealed by this Morigage on Ihe Property, whother now owned or herealtor acquired by Craige:, Unless prohibiled Ly law or agreed 1o the
contrary by Lender in writing, Grantor shall reimburse Lendier for all costs and expenses Incurred in.onnection with the maftess relerred lo in this
paragraph,
Attorney-In~Fact. |l Granlor (ails (o do any ol tha things eloired lo In the procading paragiaph, Laider may do 50 tor and in tha namo of
Granlor and at Grantor's expense, For such purposes, Grantor herehy inovocably appelinis Lender as Graniors atioincy-in-fact for tha pirpose
of making, executing, delivering, filing, recording, and coing all other things a5 may be necessary or desirar.e/n Lender's sole opinion, to
aceomplish the matters relerred lo In tho preceding paragraph.
FULL PERFORMANCE. |f ail Ihe Indebtodnass Is paid when duc and Grantor parforms all tha obligations Imposad tipas Crapter undor Ihis Mertgago
and tha Note, Lender shall execute ond deliver 1o Granior a suitable salisiaction of this Mortgage and suitabie slalemants of arpeiisation ol any financing
siatornent on file avidenclng Lendar's secuslty Inerost in the Rents and the Personal Property. Grantor will pay, il parmittad 1y applicable faw, any
reasonable lermination lee as defermined by Lendor rom time 1o lime.

DEFAULT. Each of the Ioliowing shall constitule an Evenl of Dofault under this Merigage:
Default on Indebtedness, Failuro ol Grantor to make any payment when due on the Indebledness.

Default on Other Payments, Failura ol Granlor within the ima required by this Mortgage lo make any paymant lor 13485 or inSurance, or any
other paymanl necassary ta prevent liling ol or to elfect discharge of any lien,

Complance Defaull. Failuro to comply with any other ferm, obligation, covenant or condilon comainod in this Moitgage, the Note of in any ot the
Related Documents. H such a tailuro Is curable and il Grantor has not bean given a nolico of o breach ol the sama provision ol this Mongage
within the proceding Iwolve {12) months, it may ba curod (and ne Evanl of Detault will have occurred) It Grantor, afior tecaiving wiillan notlco hom
Lender demanding cure of such fallure; {a) curns the falluro wilh fiffeen (15 days; or (b} it the cure 1equites moro than iigon (15) days,
immediataly initates stops sulficlent 10 cure tho lailure and therealter continuos and completes al raasonablo and nocossary slopa sutficinnl m%
praduco compliance as soon ag roasonably praclical.

Breaches. Any warranty, representation or slatoment made or lurrished le Lendor by pr on behall of Grantar under this Mangagn, the Notn er tho ”
Related Documents s, or al the tima made or furnished was, false in any material respect, U

Insolvency. The insolvancy of Grantor, appaintmant ol a 1ocaivar lor any pan ol Grantor's properly, any assignmeat tor tha banelit of cragitors, m
tho commencoment of any procoading ndar any bankmplicy a1 Insolvoncy lows by or ngainst Grontor, of 1ha dinsolutlon or lermination allm
Grantor's existence as a going buginass (il Granior is a businpgs), Except to ho oxtant prohibied by lodoral low or filinols law, the death o!

Granlor {il Granlar is an individual} aise shall constitute an Evanl of Dolaull under this Mortgaga, &

Foreclosure, etc. Commencement of loreciosio, whether by judiclal proceeding, seli-help, rapassesaion or any othar mathod, by any cradilor ol
Grantor agains! any of the Property. Howaovor, this subsection shall not apply in the evant of a good faith dispula by Grantor as to the validity o)
reasonablenass of the claim whict is the basls of the loreclesure, providod thal Grantor gives Lender wiitten nolice of such clalm ane furnishos
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1esarves of o surety bond lor the claim satistoctory to Lancer,

Breach of Other Agreament. Any broach by Grantor undar, the terms of any oflier agreement betwesn Grantor anc Londer that is nat ramadicd
within any grace perlod pravided horein, inckiding whhout limitation any agreemient concerning any indebtadness or other obligation of Grantor to
Lander, whather axisting now or lalar,

Evants Affecting Guarantor. Any ol (he precading ovents occlrs with respecl 1o any Guarantor of any of the Indebledness or such Guarantor

dies or becomes incompetent. Lender, at its option, may, but shall no1 be required to, permit the Guaramior's estale lo assume unconditionally the
obligations arising under the guaranty in a manner safislaciory 1o Lender, and, in dolng 50, cure the Event of Defauh.

tnsecurity. Lender reasonably duems itsell insecuie.

Exlsting Indebledness, Default of Geanier undor any prior otiigalion or under any instrumant on the Prepenty securlng any pior obligation, o
commancament of any suil ar other action o loreclose any exigling fien on tha Property.

RIGHTS AND REMEDIES OR DEFAULT. Upon the occurranda of any event of dolauh and et any time (hereafter, Landor, at its aplion, may exercise
any one or more of the lotlowing rights and remadics, in addition to any other righls or remedies provided by law:

Accelerate indebtednass. Lender shalt have the right al ils eplion without notice to Granior to declare he enlire Indebiedness immediately dito
and payable, including any propaymeont penally which Granlor would e required to pay.

UCC Aemediea. Witk raspect 1o alf or any part ol the Parsonal Proparty, Lender shall have all the rights and remiedios of a secured panty under
the Ilinois YnHorm Cormnarciatl Code.

Collect Rents, Lendar sk bave the right, without notice 1o Grantor, 1o take possession of 1he Property and collect tha Renig, including amaounts
past dua and unpald, aidd apriythe not procoeds, over and abova Lendor's costs, agains! the Indebladness, [n lurtherance of this right, Leader
may require any tenant or olhar usar of the Propetly 1o make payments of ren! or use Jees directly to Lender, H1he Renls are collectad by Lander,
therr Granter irrovocably designales ender as Grantor's atiornay-in-fac! lo endorse Instruments recelved in payment thereot in the name ol
Grantor and 10 negotiate the same and enllect the proceeds. Paymenls by tonants or other users 1o Lender in 1esponse fo Lender's damand shall
saiisly the obligations lor which thg-sayments are made, whether or nol any proper grounds for the demand exisied.  Lender may evercise i1s
righis uneler this subparagtaph aither in pcison, by agont, or through a receiver,

Morigagee (n Possesslon. Lendor shall have 1ha right 1o be placed a3 morigagee In possession of 10 have a ecower appointed fo (ake
possession o all or any part ol the Property, with /no power 1o prolect and prosarve the Preperly, 1o operale the Fropoily preceding foreeinsing or
sal, and {o colloct the Romis from the Propaily and arnly the proceads, over and above tha cost of the recoivership, against the Incdebtedness,
The morigagee in possossion or receivar may serve (ithsul bond it permitted by law. “Lender's right 1o the appointmont of a 1ecoiver shall aris!
whether or not the apparen) value of the Proparty exceed’s tha indebiednass by a substantial amount. Employment by Lendar shalt nol disquality
a porsen lrom serving as a receiver.

Judiclal Foreclosure, Landor may obtain a judicial decrae loraclosing Grantoer's interest in all or any part of the Proporty.

Deliclency Judgment. | parmitied by applicable law, Lendar meszobinin a juggment for any deficiency ramaining In the indebledness due 1o
Landar after application of ali amaunis receivod from tha axarcise of tha 1 s provided In this sackon,

Other Remetles, Lender shall have all othar rights and remadies providad ki s Mortgage or the Nole or availabta at law o1 in oquity.

Sale of the Property, To the exient parmitiod by applicable law, Grantor herad; waives any and all right to have the proporty marshaliad. in
exercising i1s rights and romadies, Lender shall be kee lo self all or any pan o tha Property logather or saparatcly, ur one sal: or by separaie
sales, Lender shall be enlitied to bicl at any public sale on all or any portion of thuProper:

Nofice of Sale. Lander shall give Giantor reasonable netice of ihe lime and place of aiy pub sale of the Peisonal Pioperty ot of the time alter
which any privaie sale or olher intendod disposition of 1ho Personal Property is 10 be mede’ Feasonable notice shall mean notice given at least
ten (10} days balore the lime of the sale or dispositien.

Walver: Election of Remetiles. A waiver by any pany of a broach of a provision of this Merigaga =52!-nal conalizle a waivel of or propidica the
party's rights otherwise to demand sirict compliance wilh thal provision or sy other provision. Efecttan by-Lender 1o pursue any remedy shall not
exclude pursuit of any othor remady, and an cloction lo make expenditires or take action to perform ar oohgalion ol Granter under this Mongagn
alier failure of Grantor to perform shall not alfec) Lender's right to declare a default and axercisa its romedies unaen this Mortgage.

Attorneys' Feos; Expenses. Il Lencler institutes any suit or action to enlorca any of the terms of this Morlgagu,-Lanear shall b antitfed to 1ecove
such sum as the courl may adjudge reasonable as attorneys' fees at bial and on any appeal. Whelher o not<any” ciurt ackon is involved, all
ronasonabln exponses Incuried by Londer that in Lendar's opinion are necessary al any time for the protection of its inwrast of the enlprcement ol
its righls shall becomo a part of Ihe Indobtedness payablo on demand and sholl bear Interest lrom the dale of axpartdites 1ol epaid at the: Molo
ralo. Expenses covesnd by this pavagraph incluce, without imiialion, however subject to any imils undor applicabla law, Losdm's aloinoys lens m
and legal axpansos whethor or not thera is a fawsuit, including atfoineys' |oes for bankrupiey proceadings (fnchiding clions to madity or vacata w
any aulomatic slay or injunction), appoals and any anlicipated posi-judgment coliection services, the cost of searching recorda, ablaining lite >
reports fincluding foreclosuro reporls), surveyars' repents, and appraisal lpes, and litle insurance, fo the oxtant pormitled by applicabie Tae.
Granlor also will pay any court costs, in addition ta all other sums provided by law. &l
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Martgage, including without limitation any nolice of default and any natice of w
safe (o Grantor, shall be In wiiting and shall bo efleclive whon actually delivared or, it mailad, shafl ba deemed ellaclivn whon dapostiad i i United ”
Statos mai tirst class, raglsierad mail, pestago propaid, diociod to tha addresaes shown at the top ol paga ana (1), Any parly may change its adiioss
for roicos undar this Mortgage by giving lormal wiitten notice fo the othar parties, specilying thal the purposa of the nofice is 1o changa ha pany's &
address. All coples of nolices ol fereciasute o the hofder of any lien which has prlorty ovor 1his Mortgage shalt be sent lo Landers addross, ag
ahown near the top of the lirst page of his Morlgage. For notico purpesas, Granlor agrees 1o keep Lendar informed at alf limes of Gramer's tunont

address.
MISCELLANEOUS PAOQVISIONS, The lollowing miscellaneous piovisions are a pant of this Morigage:

Amendments. This Morigage, logether with any Relaled Documenss, conslilutes the entire understanding and agreement of the parties as Jo (ha
matigrs sol lorth in this Morigage, No aftoration of or amendment 1o 1his Morigage shall be effective unless givan in wriling and signoad by the
parly or parlios sought 1o ba chargoed or bound by tha alteration or amendment,

Applicable Law. This Morigage has been delivered to Lender and accepled by Lender In the Siate of illinols. This Mortyage shaif be
governed by and consirued In accordance with the faws of the State of (ilinols,

Captlon Headings. Caption headings in thls Mortgage are lor conveniance purposes only and are nof fo be usad o maipre! o defing the
provisions of this Mortgage.

Merger, There shall be no morger ol the interest or ostate crealod by this Mongage with any olher Inlerest ar ostala in the Property at any fima
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RIDER OF MORTGAGE

PARTIAL RELEASES

The- Mortgagee shall, upon the demand of the beneficiary of Mortgagor
and on the conditions set forth below effect, execute and deliver to Mortgagor
instruments of relzose releasing from the lien of this mortgage certain portions
of the property encumbered hereby. ‘The mortgaged property is presently
the subject matter of certain litigation (case numbers 88 CH 2206 and 88 CH
9403 in the Circuit Court of Cook County, Nlinois which are on appeal to the
Appellate Court as docket numbers £3-3448 and 88-3449), herein cailed the
"Litigation", which Litigation bears on the npnexation of the mortgaged property
to either the Village of Glenview or the Village ufNorthbrook and the applicable

zoning and minimum lot size requirements, In the eveiii the Litigation is finally

determined in favor of the Village of Glenview and ‘thie) mortgaged property

is subdivided into 14 lots: {a) Mortgagor agrees to issue 'ts partial release
without payment of principal with respect to the first six lots sold by Myrtgagee,
provided that a suit to foreclose this mortgage is not then pending ane further
provided that all interest accrued on the debt secured hereby is paid tolthe
date of each partial release (whether or not billed) and (b) Mortgagee agrees
to issue its partial release with respect to each additional lot {or commencing
with the first lot if @ foreclosure suit is pending) sold by I.Vlortgagee upon
simuitaneous payment to Mortgagee of $50,000.00 in principal for each lot
released plus all accrued interest on the debt secured hereby to the date of

the partial release. In the event the Litigation is still pending or has been
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finally determined in favor of the Village of Northbrook at the time a request
for a partial release is made, Mortgagor agrees to issue its pertial release
upon simultaneous payment to it of $75,000.00 first lot, $100,000.00 second
lot, $100,000.00 third lot and $125,000.00 fourth lot (irrespective of the size

of the lot or the number of lots into which the mortgage property is subdivided)

together with all accrued interest on the debt secured hereby to the date of

the pariicl release (whether or not billed); provided, however, that no partial
release necs e given if the lot as to which release is requested constitutes
more that 25%-py-_area of the property encumbered hereby. Regardless of
whether the Mortgagor prepays any part of the principal of the mortgage debt,
partial relemses shell be”grented only upon receipt of payment as set forth
above.

If the Mortgagor sells a lot cr lots and gives written notice of such sale
to the Mortgagee, the Mortgagee shall exazute a partial release of such property
from the lien of the within mortgage wheneve: the relerse amount, computed
in accordance with the terms set forth above, i:-paid to the Mortgagee and
the other conditions set forth above are satisfied. Liczpt as provided above,
the Mortgagor may give notice of such sale to the Mortgagee «t-any time before
a final decree of foreclosure has been entered which forecloses-his-mortgage.
For the purposes of determining when a partial release shall be given hergnder,
a sale will be deemed to have been made when the Mortgagor executes a-dced
of conveyance to a purchaser or enters into a valid and binding contract to
sell and deliver to a purchaser. Any moneys paid to and received by the
Mortgagee for the execution of releases pursuant hereto shall not, if paid after
foreclosure shall have been instituted, waive the rights of the Mortgagee to

continue the foreclosure actien, nor shall they have any effect upon the exercise
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by the Mortgagee of the acceleration privilege contained herein; nor shall
they have any effect upon the pendency of the fereclosure proceedings, except
to entitle the person effecting such payment to the release of the property
for which the release amount was paid and, insofar as the Mortgagee is

concerncd, to constitute a credit against the mortgage debt.
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held by or lor the banelit o! Lender In any capacily, without the wrilien congant ot L.andor.

Severabillty, ! a court of compelant jurisdiction finds any provision of 1his Morgage to ba Invalld or unenlorcenblo as 1o any peison of
circumatance, such finding shall not randor ha! provision invalid or unenforcaable as 1o any other porsons or circumstancs, and s provisions of
this Morigage in all other respects shalt emain valid ond enlorcoable.

Successars and Assigns, Subject to the limitations staled in this Morlgage on Iranster of Grantor's interes!, this Mortgage shall ba binding upon
and iure to the banedil ol the panios, their suceessars and assigns.  ownership of the Propeny becomes vesled in a persen other than Granior,
Landor, withoul notice to Graplor, may doal with Grarlors successors with reference 10 thia Morgage and the indebladness by way of
torbearanco or extanslon without roleaalng Grantor from the obligations of this Mortgage or liabllity under tha Indeblecdness.

Walver of Homestead Exempllon. Granlor hoicby rolenses and woivos ail rights and benolits of tha homostead axemplion lows of the Stata of
linois as to afl Indabtadness secured by this Morigage,

Walvers and Consents. Lendar shall nof ba doemed 1o have waived any rights under this Morigage (or under (o Adlated Documents) unless
such waivar Is in writing and signed by Londer. Ne delay or omission on the par ol Lender in exarcising any right shall operate as o wawer of
such right or any other fight, A waiver by any paity of a provision ol this Morigage shall not constitite a waiver ol or prgjudice the party's 1ight
otherwise lo demand stiicl compliance with that provisicn or any olher provision, No prior waiver by Lander, nor any course ol dealing between
Lendar and Grantor, shall constitute a waiver of any of Lender's rights or any of Grantor's obligations as 1o any fullire transactions. Whenaver
consent by Lender ks 1equired in this Mortgage, the granting ol such cansent by Lender in any Instance shall nof constitute confiniing consent 1o
subsequent insta e wheie such consant is required.

GRANTOR'S LIABILITY This Morigage is exaculod by Grantor, ot personally bul as Trustee as provided abova in the exarcisa of the power and the
sutherily conlerred upor ardvested In it as such Trustoe {and Granlor thoreby warrams thal it possesses full power and atithorily 10 exectte s
instrument), and il Is expressh understood and agread that nething in this Mongage or in the Nole shall be construad as creating any liabilty on the
part of Grantor persanally 1o pay e Note or any interest tha! may accrie thereon, or any other Indeblodnoss under this iMotgage, or o portorm any
govonant eilher express or Iropsud cunained in this Morigage, al such Jiability, if any, being expressly waived by Lander and by cvery peison now or
hersalier claiming any right or security vador this Morigage, and that so far as Granlor and ils successors parsonally are concerned, tho logal hotdor or
holders of the Nola and [he owner o ow ars of any Indeblodnoss shall look solely to the Property lor the payment ol the Noig and Indobladness, by
Ihe entorcement of the lien created by (is Mortgage in the mannar provided in the Nole and hetein or by action to enloice the pevsonal liability of any
Guaranior, .-
GRANTOR ACKNOWLEDGES HAVING REA[ AL .. THE PROVISIONS OF THIS MOATGAGE, AND GRANTOR AGREES TO ITS TERMS,

First National Bank of Northbrook,.as Trustee

under (Trust# ééf/-jnd pot persomally..’
BY: e o

FROVISIONS ATTACHED

GRANTOR:

X
" First Haional Bank of Northbrook

SEE RIDER ATTACHED

RERLTO) AND MADE A PAR

SUBIECT TO THE EXCULPAT

This Instrurnent was Prepared Ty

First National Bank of Northbroolt
This Morigage preparad by: 1300 Meadow Road

Northbrook, llinois 60062

STATE OF ILLINOIS )

COUNTY OF Cook ; 553
1, Kathleen M, Karlson s & Notary Public in anu fo%_said County, in the
State aforesald, DO HEREBY CERTIFY that Carol A. Pumphrey , ExXec.

Vice President of FIRST NATIONAL BANK OF NORTHBROOK, and Dianc E. Brockhoff ,
Asslstant Trust Offlcer thereof, personally known Lo me to be the sime persons whose
names are subscribed to the forepeing instrument as such Exec. Yiyie President
and Assistant Trust Offlcer respectlvely, appeared before me this day in person and
acknowledged that they sigmed and dellvered said instrument as their cwn -free and
voluntary act, and as the [ree and veluntary act of sald Bank, as Trusteo'as
aforesald, for the wses and purposes thereln set forth; and sald Asslstont Trust
Offlcer did also then and there acknowledpe Lhalt she as custodlan of the corporate
seial of sald Bank did affix sald corporate seal of sald Bank to said instrument as
her own free and veluntary act, and ag the {ree and voluntary act of sald Bank, as
Trustee as aforesald, for the uses and purpeses thereln set fovth.

GIVEN under my hand and Notarial Seal this 28th day of March A.D.1989

" OFFICIAL SEAL " .
KATHLEEN M. KARLSON NOTARY PUBLIC
NOTARY PUBLIC, STATE OF (LLINGIS
MY COMMISSION EXPIRES 10/31/92
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