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“To' Hav' :nnd to- Hcld the abcvc -dascribed- premrses wrth‘ lhe
appunenan nd ﬂxture o nic lhe said Mcngagee. s successors

and- assigns; forever. ior the| purpeses and ‘uses hergin: set forth; free -
-~ from . all_rights-and; benems underfand by virtus, ol the: Heimastead: . .
Exempuun LaWS

h i "And Snld Morlgngor ccvenams and agrees‘ -
}Jrefmrse.f‘, in gced repﬁlr.' and nct to de or pemm lc be
- ) premises: anything that may. |mpair the value' theraal,
,oor of theg' sec nly mlended o be eHecled by- virtue-of thrs msimmenl

. ne! 1o suffer any hen ef mechanlcs rnen or ‘material men to ‘attachto-,

Tc kée'p Sid

. orcityin whnch lhe sai d ls sltuate Upon the Mcrtgngor on acccunl
- afthe’ cwner.,hrp thereo! 12y 2 e:um sufﬁclenl 1o keap il burldmgs that'
" may at any fime- be on- seld or,mises, durlng the conlinuance of sald

" mdebtndnes insured !cr the baaef. of the Mengagee In such forms of
msurance andm such amounts, &s 11»., I-e required by 1he Mcngagee‘

Ldde i aL... b L h~u - R

In case' cf the refusal or; neglect ‘of; ;hr "artgagcr o rmake such--
payments or. to: sahsfy eny prlor ligni.ér Incumbra~sa other than !heu .
taxes cr assessmenls an- eard premises. or lo "mp kaid prem:ses
gccd reparr the’Mcngagee may, pay such taxes assr..a.'nems an 1"

_insure’nce premiums ‘when' due; ‘and may ' make ‘such. répairs to e *
rcperiy hereln morigaged as In ats d' scretron it may deerr ng: ,essary

: nga 310
};premrses ‘i! not n!herwlse paid by lhe Mcngagcr. i

s expressly prowded however (all other provisions of this.
mcngage to. lhe conlrary notwehstandlng}, that Ihe Mcngngee shall not

olak; nssessmenh ore ta:elren upon or against the premlses descnbed'
. hcre:n orany, par! lhereo! cr lhe improvement srtuated thereon 50 Iong

. as the Mongagcr shali in gccd’fanth‘*ccntest tne same cr lhe va!rdny
- therecf by apprcpnate " Iegal procaedings brcught in'a courl of

: competent Jurlsdrcticn. which shall operate to, pravent: the collectrcn of..
the tax, assessment. oF. len S0 ‘contéstod Ehd the sale of forfeiture of
lhe ssid premises or-any partthereof to;salisly the same:;

||'

" And tha sald Mongagor

R S I Tt
ar covenants and agrees as follows:

MWM

" That privilege is. ros
'_instarlmenl du dele RO

That tegethen wnh and in: nddﬂlon lc !he mcnthly payments nl

pnncrpal and;:jnterest; peyab!e under the terms of the nole secured

- hereby. lhc Mcrtgagcr will pay to-the Mongages, on the I’|rs| day ol

‘aach mcmh unnl lhe sardlncle fs fully pard’ii‘re lolfcwmg sums" e 3 o

(a) A sum equat tc the ground rems, I any. next due p}us the

UNOFFICIAL COPY

e‘Slete of Illrnnls whrch said nghls and benefns 0.

8 herelnaﬂer pro\'lded"unhl». i

EGeY excuss, il the. Ioan is! cument at lhe opuon of the. Mortgagor; skl ba? j"?____
; credned on subsequent paymenlsuo be, mede by the Morigagor,. orr AR

-, hot ba: suii[clem lo pay ground renls, iaxes, and assessments,.or ¢ .
“ msurance prem:ums‘ as the case may be, when the same- shall »1&

..M i 16 make  up ' th .
'be pasd putcf proceeds ol 1he se|e cf lhe mengaged er!gagee ‘arj aron nlceesary i b the. dehciency on or g

. be requrred nor shall It have the’ righl tc pay, 'di scharge cr remove any m
GPR A

- lime the property is otherwise aca!<iizd, the balance then remaining in
: lhe lunds accumwlated undar sunsecion: (2} of the precading’ para-

aforesald the Mortgagor does hereby assign to the Morlgageo all the
“rents, Issues. and profits now dito or which may hereafier became due'
AN thc lige ct th premlses hereinabove descnbed o

iy T""'

- erected on. the mortgaged property, insured as may be required from

(b) +All payments ‘menticned in the preceding subsection. of this
paragraph and all payments to be made under the note secured hereby
shall be added 1oge:her and the aggregate amount thereof shall be paid
by the Mortgagor oach month in a single payment fo be applied by the
¢ Martgagea tothe !cllewmg lisms it the arder set forth: :

{l) grouind: rants, :if: ‘any, .taxes, speclal assessments, fire, -and: oiher
++ hazard insyrance: premiums. iy C :

(II) lnteresl on the nole secured hereby,

(Ill) amcrtrzauan of the principal of the said note; and

(I v) Iate charges,

Any deﬂciency in'the amounl of any such aggregate mcnlhly paymerit

shall, unless made goed by the Mortgagor prior to the due dato of the w{
next ‘such payment .constitute an event of default under this mcrlgage.
The Mortgegee mey ‘dollect a “late charge” not 1o exceed: {our conts
{4g} lor pach. dcller {$1) lor each payment mora than fifleen (15) days
-~ in arrears, o cover the extra expense mvolved in handlrng deimquem
pnyments s : : .

If the total of the payments made by the Morigagor under subsec-
tion {a) of the preceding paragraph shall exceed. the. amount of the
paymenis actually. mada by, the Morigages lor ground renls iaxes.&and
essessmenls, or, msurance premlums as the' case may’ be,; such.'

refuqded Io !he Mortgager . !f, however; the monthly payments mada -
i by:the Mcrteegor under sisbsection (a) of the praceding paragraph shall u’ a

beccme ‘dug’. and payable lhen the Mcngagcr shall. paylo- the " *' /!

befcre the-dale ‘when’ peymenl of -such’ grcund rens; taxes;: essess- : :
‘ments, or_ Insurance premlums shall be due. 1l at any fime the *t"‘»j
“ortgagor shall tender 1o the Morigagee, in_accordance with the
piovizions of the nole secured hereby, fult payment of the entire ;%
mde 1PLRess. represented thereby, the Merigagee. shall; in. .complting, 1,:‘:’,,_‘
 the .amrun; of , SUch. mdebledness, crodit. 1o the nccounl of the |
Mortgagor an; telance remaining. in the funds accumufated under the o
. ‘provisions of subsesiion- {a) o the precedlng paragraph If there shall‘ _
be a dafault undar zny of the provisions of thrs mnrlgage resultingina -
- public sele of -the: Pruiras covered hereby, or if the Mcrtgagee
acqulres the’ property 4iherwise after defautt, the- Mongagee ‘shall .
apply, al the time ol the comrencement of such proceedingsior &t the

raph asa credil agamsl the amount of ar- wipal lhen remaining unpaid.

bt e,

under said nure.

- And as Addillonal Securlty 1or lhe paymeni of the lndebiedness

MRS

Thet He will: Keep lhe mprcvemenle now existing or horeafler

‘ o * time totima by the Morlgpgee agalnsl loss by fire-and other hazards -
. premrums that il next beccme due and paya ablo on pclicies ot fir and: B : casualﬂes and ccnlmgencnes in such emoums and for such pencds as
;other hazard lnsurence ccvenng mcngaged’prcpeny. plus laxes’.

P AT ‘ : may be e uirod: by. the Merigagee and will pay promptl . when due,
and- assessmenls‘ne tdue"en the, mcrtgegad propel'fy (all as, estrmated‘_- " Mnyy premu?ms on, :uch Insur:nge prcwslon |§r5|; :ymezt ’; L which hes" .
not_ baen: made ° hereinbe!ore . B insurence ‘5hall be carriod. in. - .
-lr:ompanles eppreved by:the: Mcngagee and thy' pcllctes and renewnlsV c
_thereof.shall be he!d by the Mnrigngee and have attached lhereto Iessf L
KIS { %Ey;%bls, clauses in favor ol end in, ierrn accepteble Io(tba Mengegee.;‘_‘ o g
:In evont of loss Mcrigagor will glve rmmediale ncnce by’ mall 1o, the:
Mcrtgegee who may meke proof of lgss |1 not made '
’ L
o oedp
oo . Page”cM v

_delmquenw s'uc}u surps

y'be-held -by: :Mongage n’ trusl io: pay said 1
ground rents, premiums, :

taxes and specral eseeesmenls and

HUD-82116M.1
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