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UNOFFLLLAL CORY #atz99e0

THIS MORTGAGE SECURES MONEY ADVANCED UNDER ~ 4 REVOLVING LINE'QF
CREDIT WITH A VARIABLE RATE OF INTEREST. _':THIS MOHTGAGE CONTAINS
A DUE-ON-SALE PROVISION. _ , “ $ ‘ oo
THIS MORTGAGE is mnde Chis 220d  day of NéfCﬁ'l].Mf '";;fgfag Ty
between Lhe Mortyagor, _Deth A, Halton and ‘THomas . Falton ! T

DT

" Gﬁerérnaﬂteﬁ

referred Lo uas Horzowuzj and the Mortgagee, Kane County Teachers
Credit- Union, un Illineois not for— proflt corpcrat:cn.horganlzdd

and uoxisting under the . ‘daws of ‘the - Stnte - of I1lincdis.
{Hareinafter referred to.-as Lender). ' : R !

WHEREAS, the Borrower(s) netzA.‘“ﬂton mm»Tmmms}L.Uﬂﬁvn I R
is/are Justly indebted upen a reritsein Home Equity Line of Credit:
agreement entered into between Borrower and Lender and dated thie
same day as this Mortgage, -with all attendant modificationsy’
amendments, wxlensions wnd renewals thereef (hereinufter referred:
to-as - Credlilt Agreement™). WHEREAS,” Lendetr::has ragreed:'to make
advuances ko Borrower under the terms.  of said - Credit Agreement,’
which advoaves will be of . a revolving mature  'and may ‘be made,:
repaid anda.iswmade, - from time te . time as  the -.parties:- dgree.:
WHEREAS, ~ lovder and Horrower contemplale and - ‘agree.:lhat -any:
series of uwdvianaes are to be secured by this Mbrtgageff'vWHEREASy3
the tetal outstsnding ﬁrinuipai balance owing at'uny one :Lima:
under said Credit Agreement; - not ¢ Jnoludlng Tlndnce’ charges
thereon al a raYe which will  vary from time to time dependxng
upon the Lerms set forth in said Crddit Agreement ‘and ‘any' other
charges and collectiar costs which may: be owing from time" to time’
unde' said Credilt Agreenent, shall not exceed the sum 01$°9,IﬂL00
: Thirtv uinc Thousand Seven Hurdred F*ftf and' 00/100 b Yt Suehk
a sum @ 1s referred tw hefein' as theé ”Maxzmum Prlnc1pal ‘Baldnce"
and referred to in Lhe Credit Agreement as the "Line:-of Credit™.

R P

THE PARTIES THEREFORE AGREE THAT:

THE -ENTIRE INDEBTEDNESS due under said wOredrE Agreement“” 1§ ?ot
svoner puid, is due and payable - | Mireh 20,.1995% v

vyeurs From the date of the Credit A.z_ement No -advances under
this Credit Agreement wil'k be made ar er Fanuawr°D,J99h ce o {Syre):
vears from the date of thig MorLyugc Yy reats . LA A

PR FE Ppuoel T prialeren g0l ‘|.'
THE -BORROWER further nagrees Lhut‘, Ll 01.\r’ssums ©: advanced :
accaordance - herewith to protect the sechrity:-of this Mortgage,
wilh finance charges bLhereon at the variable rnte . of. Anterest ws
described in the Crodit Agreement, shall be Becured by the terms
of this MDILP!FE
THE BORROWER Luvenants and agrees as 1nllnws,. e e ,
- {1y 'To pay said indebtedness, and 'intere&st .vaercon,.as set
forth- in said  Credit Agreemenl. or- according to_ gny agreement
estending time of payment, . R .

(2} To pay when due, each vear;  all taxes and assdssments
sgainst said premises, and on demand to exhibit receipts
Ltherefore; )

(4) Within sixty days after destruction or damage 'to said
property to rebuild er restore all buildings or 1mprovements an
said premises that may have been destroyed cor domagedy LI

(d) That waste to said premises shall not be perm;tted aor
sufferced; ‘ ' o T T

{5) To 'keep nll buildings  now or at any time ‘on said
premises insured with companies to be selected by 'the Lender
herein, wilth loss «clinusec utta ~hed payable first, to Lender
herein, which policy shall emain with Lender until the
indebledness hereunder is fully pnid; _

(B} To puy all prior encumbrances and interest thereon; at
Lhe Lime ar times when the same shall become due and payable.

IN THE EVENT v fTuilure Lo sop insure, or pay taxes or BSSEbsmentS
or the prior encumbrances or the interest thereon when due, the
Lender or the holder of said indebtedness, may procure ruch
insurance ot pay  such taxes or assessments " drdisce harge ar
purchase any Lax lien ovr tille affecting sald premlses or pny all
prior encumbrances and the interest lhereon from time tbo" tinie
and all money so puid, the Borrower agrees te repay immediately
without demand, and the same with interest thereon from the date
ul payment at the variable rate  of interest then in effect
pursuuant to the terms of the Credil Agreement und said sums shall
be treated as aodditional indebledness secured hereunder.
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IN:ﬂm EvBNT! !N’F:F:If‘ kAL < @P covenants or .-
‘agreements 0 dlng principal ™

: apd.all eafned,lutercst, shalanaL, the. option. of the .lLender. ;Or

,”pald bmdlncurred.on behaif_ of‘
flndebtedness, - in : connection

‘express terms

hol qgr thereof wi hout"’ notlce, becpme 1mmed1ate1y
and with. 1nterest ‘thereon from“ the‘ time,

p ’ . .
breach at. ‘the variable. rdtle’ ofglnterest ‘thén in effect pursuant-
‘Agreement ..and .said . sums .shall be -

to. the: . terms of the:, Credlt Y
recoverable by,rtureclosure,th
i msawe as . Tif all ‘af” saLd

' qr by’ su1t at law, or both.
1ndehtednpss ‘had  then matured by

;all expenses and disbursements
Lender ‘or the:: holder' :of said
W . any Toreclosure : hereof)
including- reasonablej atfdrneyé’f_"" cutlays for documentary
evidénce, “stenographers’ . :chi 5,0

completlng a siracts showlng the-:whole wtitle... of said premises

”ambracmngxforeclusure =decree, ‘shai li-be- pa:d by the Borrower;.  and

pnuceedlngs, and ,dgrev

‘.renis, issuUes aud protlts o1 sald’premlses.

,and

'IN CONSIDERATION‘ of all, the C(:\enﬂn‘L

1ndebtrdness, cas-such .. may bea: party, shall.. also_be. paid by . the

- Borrowers.: - All:isuch . expenses.; and disbursements - shall be an:
~additioral. l1en upon'sald_prem1ses~:shall' be taxed : as .costs. and.

;ncluded 1r._anv -decvree: that: m&i.be rendered in such foreclosure;
nroceeding',gwhlch prorerdgn@,,whether -decree.0of sale shall, have,
beenuentered o not, - o shall nob;besdlsmlssedu nor. release, given,-
unt11-a11 “SUCE eVpenseSvand dlsbursements, and. . the: costs of suit,
1ncludang atL0r1ey5‘ fees: haveu beenrpald The Borrower..for. . the:
‘and -Fi sthe . hemrs executors.vhadministratorsud_ani
‘ the Burrnﬁer waxveedel‘
1nnome from,t bald premlse

'pendlng . such, foreulosurg
he filing..of any complaint to.

(orechse thls Mortgag,,hthe’

.receiver . to take

pusseSszon or’frhargﬁ-vf

. as. .set :forth above | and in
udoes herebv morigage, grant
-desc*;bed real ,.estate, with:

Pvefythlng appurtenént thefetu,;éogéthe*, with all rents, issues
; lES*Of said premlse s ibnaltear: vhe - - City & - ol
L County of ‘Cooknb*f'J- ; in: the - State of

Lno;a Lo~w“L

R R R S = B R

costis:: of - procuringi: o’

,“Lké BXPEHSPSand disbursements, - occasioned . by any .suit or,
.proceedlng wherein the: Lender _or..any holder of any part of said

., right to the possession of, -

pL which such complalnt is.
notlce Lol Lhe Horrower, or ‘any-

Y

-

. all. heatingdg; air
',andi fixtures, and

Unit hlo of Lot Tour . (h) in Tenington uquare, Being ‘a aubd1v1sion of part

. of the Southeast gquarter: (SEL 3} ‘ofithe’ Southeast (Quarver {SEi%) T
#Section Séven(T); ‘Township: Forty~One#{ll) North, Range WINE (9)East
v~ of 4hel Phird: Principal Heridian‘fi” he\clty of- Eigin, Conk County,y

-Illinois, accordlng Yo the Plat théreof’ recorded: with the: v~ok County
:;Recorder of Deeds .as ‘Document, 23hh2190

L ALSOL

pareei B

‘}Enkéliraﬁioanécbrder as -

o ommno nly’ k nown as:. 710 'Ic;:riiie'ti—i‘ Circle, Flgin, I1 60120

Permanent ﬂuni hstate lndex Number‘105T&F¢02;062
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BORROWER hereby releasces. and. waives -all;.rights.under and by
vintup-of the homestead exemption laws: of the.State ofni.I1linois.

THE BORHOWER Jurther covenanis N Lo Dele Leanmdiigtored Lol e

(1} - 1f ot any time, the sum:wwhichpwouddﬂ then, be necessary
to. satisfy the . Horrower's . account in: full: is: greater, than- it
would -have been had the Borruwer promptly paidiallsperiodical: and
contractunt payments - and fultilled. all ® of: :the;.covenants,:as
obligated, the Borrower’'s account: shal] be conbldered de]mnquent
to :the extent of such difference; srie el :

{2) - That time is of the essence Hereowrand it any’default
be made in the performance of uny cuovvenant ‘herein' contained: or:in
making ‘any puvyment under Lhe Credit Agreemenl: or any -extension or
renewa:l lhereof, or if proceedings be :instituted to v enforce any
other lien or churge upon said reul’ propeclyyion ipon the--Tiling
of a proceeding in bankruptcy: by or against . the Borrower, - or-if
the Borrower shall make any assignmenl . for,.the . benefit of his
crédjtnru wr if  the HBurrower's property., beg placed =under-Lhe
conbrol ol /ar din  Lhe custody of any Court:;, or if the Borrower
abandoens sewd property, then, and ip 'such evenl, . the Lender (is
hereby authorilzed und empowered, at ils option, and withoul

affeclting the Yi<h hereby creanted or -the priorityiof” said l1en or
any right of thé¢ aender hereundér, to declare - without: notzcc, ‘B2Y1
gsums secured herahy immediately due and. payable. '‘whetheér ‘'or ‘not
such- delaull -be remadied by ﬂurroWer, und upplied towurd Lhe
payment of said Mortgage indelitedness “any” ndebtedness fofithe
Morrower to tLthe Lender andi satd” Lendcr may also 1mmed1ate1y
preoceed: to foreclose’ this Murtguge,

(3) That in the eveént suid property ‘is sold or‘transferred
or any action is taken to nf ect the legal or equitable ownership
ot suid. property,. Lhen, in svech. an event,. wilhoutl . notice;; to the
Borrower,. the entire principel,.interest;,; costs,.,and; expenses,
due under said Croedit. Agreement stall - becume. immediately . due. and
payable. :

EXTENSION ol the time Ffor paynent or any modification of

amoertization of Lhe sum secured by this Mortgage' granted by

Lender ta any successor and interzst of Borrower shall nol

opernle to relense, in any manner, the Liability of the original
Rorrower and Borrower's successors.in intercent. Lender shall noLf
‘be,:requiited.ito cemmence proceedings against such successar on
gpusfuses o chog o extend time for payment oo otherwisel modJIys
wmorntization :of . the sum secured by this Mortgoepi by reason of any‘
demand mude by the originul Borrower and BorrOWP"'wfsuocessors-ln

interest.

ANY FORBEARANCE by. :Lender 4n : exercising. any. .riglt, or:remedy
-hereunder, or otherwise afferded by applicable: law,.sba‘l not. he
8 waiver of, ur. preclude, the exercise of. such-right Oriremedy.
The procuremenl.: of insurance or the ‘payment of taxes or ather
liens or charges by Lender shall nat - be a . woiver.: of.bepnder’s
.righl to accelerate Lhe maturity of the-indebtedness secuvrndiby
~this Mortgapge. - Cd \»‘~i--:3.mr X v

ALL - REMEDIES 'provided. . din® ., this. Morlgage . ~urel. dlstnnct and
cumulative to any other right or remédy:under rhxs Mortgege or
aflorded by law or equity, and may be exercised conc urrcntly.
independently, or successively, o

EXCEPT FOR any notice required under applicuble. law Lo, be: given
in another munner, nny notice Lo DBorrower provided for in this
Mortpapge shall be given by certified mail, return reczipt
requested ot the property address or at such other address as
Hovrower may designate Ly  notice to  Lender as provided. herein,
and any notice to lLender shall be glven by certified mail, reLurn_
receipt requesled, Lo Lendcr s address ‘stated herein or tc such
other address as Lender may,. de51gnate-”bv hotice to Borrower as
provided herein: B
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‘ iF 1LL OR any part ofi the propcriy nr interest therein is: isoldior
‘.lransﬁerredthy Rorrower 'without. ‘1ender s priortwritten: censenit,
“excéluding (a) " tLhe creation  of.a lien or encumbrance subordlnate”
‘to th:s Mortgage, {b) the' creation: : o.fs | v purchase: money security
st Ao al huuseholdnzappluanne, (c). & transfer: by devise, -
or:by: operutluu'of 1aw=upon the:death:of - a J01nt tenant
3 uggrant «ofany leascholdiinterest: of .:three years  or- less"
not, cnntalnlngJan cptionis to purchaser,w :Lender:.-may, at. Lender’s
optionii >ideclare :all - the sumah :secured : by. this Mortgage to be
xmmedlutelv due and . payable.‘ Lender:ashall.-havehwwaivedfsuch
‘upLIon«to” ﬂccelerate, [ 1 g _r;tplthﬁ-sale,or-trﬂnsfer; Lender
’ a‘he personxto whnm the-pr01 v iistos.be.. sold or transferred:
: agrecment wedn e wrrtlng\r +“the credit: .nf: suchiperseon:iis
ﬁsut:sfactary -to ‘Lender: and that'theplnteneéﬁ'payahieu on the. sums
‘SPcured iby .- this Mortgage .« shall: bc: at: such rate as lender shall
s It Lender’ has: wa1ved thel optiom ‘to accelerate\prOV1ded

i thls.narugrnph and,‘tf Borrower sisULcessor ‘intinterest hasian
'ewecutPJ’”rIttena assumpllon ‘agree ent’ accepted in- wrltlng by
By ‘ = ghall: rciease Borrower from nll: ob11gat10ns under
'Mo'tvage and‘the Note or CTedIt‘Agreememt e

Tnogtin

'CIF“LENDEH exPrrIsos any optlnn yEol arcelerat hercunder, Lender
isha il 1:, .Ber-ower, nnt10e§ ofwacceleratlon in.accardance with
_prOVISao*- hereln, suchynotlcershall prov1de .a-..peried,of
noti-.les kthan(l tuzrty daysujfrom the: date the. notice is mailed
within whigch. Borrnha” may payqthe 5UmSs deulared due.u If Bornrnower
‘}tallsﬁtoﬁ pay,such, sudbsprao ; to;the exp;ratlon of. .such period,
Lender mny,. without further no trqq .or,. . demand.. - on. Lhe Borrower,

'*Invukerany xemedles perwitted, hereunder.;

Sy i = g RN [
Pohatpse B LA LI t

-?BY SIGNING below' Bnrrower accepts and agreeb to' the terms hnd
';covenants~contalned 1' ¢ Mr“%gage GecurIty Instrument and’ 1n
’ “an'd" recorded w:ih it. s ~

(SEAL)
T ‘””‘“’ Borrbuoﬂ TN
: 891&99*30 e -
- i Tée c Borrewer ot nEPY—ﬂ:-» ‘ v .

' ol e st e ./ THI211  TRAN: 8459 | 03/30/89 1352108,
&Y STATE OF ILLINOIS D N SRR 71" 2 W *-89—13‘?969_
$irnstu eSS s i i L TIOK  COUNTY: RECORDER
_S;ICOUNTY OF" KANE ) R R Rt AP s

'_QQ' g CL&& y..a Notary Publid. in and for Sald
'ﬂfCounty,}In ith State aiores Id/ DO“HEREBY CERTIFY" that
T .‘Eeth A, Walton and. Thomas* H: uWalton 3 Ty DY *‘-."'. T persona ¥} ¥ }(nown tg
Rl @t isamé? person(s)ff‘hose nnme(s) is/are subséribed to
V'Instrument : -ed’ " before me-this day'iun:person
' tvigigned, ‘sealed: and delivered
aId 1nstrumnntzas i v freetand voluntary  celi: for
Lhe uses and purposes- therc:n set.. forth, including. the release
and waiver of the. right of homebtead
d leen under my hdnd and nbLar1al seal th15 Z2nd. ‘day of

.Notury P bl:r

g --Eﬂagin, 11 60123




