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LOAN NO.011835087
MORTGAGE

THIS MORTGAGE (“Securily Instrumeni™) is given on MARCH 24, 1989 . The mortgagor is

VICTOR LINARES AND TONMA LINARES. HIS WIFE {"Borrower™).
This Security Inutrrmen! 1s given to ST PAUL FEDERAL BANK FOR SAVINGS which is organized and existing

under the laws of the United States of America, and whose address is 6700 W. North Avenue, Chicago, lllinois 60635
(*Lender™). Borrowe: ovses lender the pricipal sum of

k ICHTY FIVE THOUSFND, F ]VE HUNDRED AND RO /100———=mrmrmm o s v oo Dollars
(U.5. 85,506.00 3. This debt is evidenced by Borrower’s note dated the same date as this Security

Inslrument {“Note™), which rrovides for monthly payments, with the full debt, if not paid earlier, due and payable on
AFRIL 1, 2019 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the \lor.e with interest, and all reqie wals, extensions and modificalions; (b) the payment of all other sums, with interest,
advanced under paragraph 7 Lo protzcr the securily of this Security Instrument; and (c} the performance of Borrower’s
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender tnhe fullowing described property located in oK
County, lllinois: ‘

PHE SOUTE 33 FEFO OF 10 £S5 1N RAWTHERFORI' S THIRD ADDITION 89139157

1O FONT CLARE, BEING A SUBDIVISION IN THE WEST HALF CF 1HE

NORTHWESY) CUARTER OF SECTION 30, T(WHSHIP 40 MNORTH, RANGE 13

FAST OF THE THIRD PRIMCIPAL MERIDIA, 1N COOK COUNIY,

JLLINOIS.
PIN #13-30-128-0067-0000

which has the address of 2825 NEVA CHICAGO 11 60634
("Property Address™);

TOGETHER WITH all the improvements now or hereafter erected an the property, and all’easements, rlghts.
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shaill also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrantis and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

2395 JUL 84 ILLINQIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT 3014 12/83
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8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower natice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The procecds of any nward or claim for damages, direct or consequential, in connection withany
condemnation ar other taking of any part af the Property, or for conveyance in licu of condemnation, are hereby assigned
and shadl be paid to Lender.

In the cvent of a total aking of the Property, the praceeds shall be applied 1o the sums secured by this Security
Instrumens, whether ar not then due. with any excess paid to Borrower. in the event of a partial waking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multipticd by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Preperty is abandoned by borrower, or il, afier notice by Lender to Borrower that the condemnor affers to
make an awsd ¢ r settle a claim for damages, Borrower (ails to respond to Lender within 30 days afier the date the notice
is given, Lendet izsuthorized to collect and apply the proceeds, al its option, either to restoration or repair of the Property
or to the sumssérared by this Security Instrument, whether or not then duc.

Unless Lendsr «.nd Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due dzle of the monthly payments referred to in paragraphs | and 2 orchange the amount of such payments.

10. Borrower Not Heleased: Forbearance By lLender Not a Waiver, Extension of the time for paymem or
modification of amortizatisn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall'nos operate to release the liability ol the original Borrower or Borrower's successorsin inierest.
Lender shall not be required Locommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modity amortization of the sums sccured by this Security Instrument by reason of any demand
made by the origina) Borrower or{lo rower's suceessors in interest. Any forbearance by Lender inexereising any right or
remedy shall not be a waiver of or rreclude the exercise of apy right er remedy.

11. Suecessors and Assigns Bound Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph | 7. Borrower's covenants and ag/ceinents shall be joint ond several. Any Borrower wha co-signs this Security
lnstrument but does not execute the Note: (o)t Co-signtng this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the'torms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommeodations with regaid to the terms of this Security Iastrument or the Note without
tha! Borrower’s consent.

12. Loan Charges. I the loan secured by this Sccusiry Instrument is subject to a faw which sets maximum loan
charges, and that law is Mnally interpreted so that the wCrest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitied limits, then!(a) any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b) any sums already cellected from Borrower which exceeded
permitted limits will be refunded to Borrewer. Lender may choese/io make this refund by reducing the principal owed
under the Note or by making adirect payment to Borrower. If a refund, szduces principal, the reduction will be lreated asa
partial prepayment without any prepayment charge under the Note,

13. lLegistation Affecting Lender's Rights. [f enactment or expiration ol applicable laws has the clfect af rendering
any provision of the Note or this Sveurity instrument unenforceable accosdiag 10 its terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrumit :nd may invoke any remedics permitted
by paragraph 19, If Lender exercises this option. Lender shall take the stepsGpecified in the second paragraph ol
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Lnstrumen! shall be given by delivering it or by
maifing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notics e Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by nbtice to Borrower. Any notice
provided Far in this Sccurity (pstrument shall be deemed Lo have been given to Borrowe o lLander when given as
provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal iy und the law of the
jurisdiction in which the Property is located. In the event that any provisien or clause of this Security fustrument or the
Note conflicts with applicable law, such canflict shall not affeet other provisians of this Security Instrument or the Note
which can be given effect without the conflicling provision. To this end the provisions of this Security Instrument and the
Note are declared 1o be severable.

16. Borrower's Copy. Burrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. ‘Fransfer of the Property or o Beneficial Interest in Barrower. 1 all orany part ol the Property uranyinteresi in
it is sold or trassferred {or if a beneficial interest in Borrower is sold or transferred and Borrower isnota natural person)
without Leader’s prior written consent, Lender may, atits option, require immediate puyment in full of all sums secured
by this Security [nstrument. However, this option shall not be exereised by Lenderif exercise is prohibited by federaliaw
as of 1the dale of this Scecurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less thien 30 days from the dale the notice is delivered or mailed within which Borrower musi pay all sums secured by
this Security Instrument. 1 Borrower fnils tu pay these suras prior to the cxpiration of this period, Lender may invoke any
remedies permitted by this Securily Instrument without further notice ar demand on Borrower,

18. Borrower’s Right to Reinstaie. 1f Borrower meets certain conditions, Borrower shall have the right 1o hive
enforcement of Lhis Securily [nstrument discoatinued a) any lime prior to the earlier of: (a} 5 days (or such other period as
applicable law may specify for reinstalement) before sule of the Property pursuani to any power of sale comained in this
Sccurity Instrument; or {(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(u) pays Lender all sums which then would be due wnder this Security Instrument and the Note had no acceleration
oecurred; (b) cures any defoult of any other covenants or agreements; () pays al) expenses incuered in enforcing this
Security Instrument, including. but nat limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably requise 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shal continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully clfective as if no acceleration
had occurred, However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

ASTGETES
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8. ASSUMPTION OPTION

Uniform Covenant 17 of the Securlty instrument is amended to read as follows:

Tranafer of lhe Property or a Bensficia) Interest In Borrower. if all or any part of the Property
or any Interest in it Is soid or transforred {or f a beneficlal interest in Borrower is sold or transfarred and
Borrower Is not a natural person) withcut Lender's prior written consent, Lender may, at s option, require
immedlate payment In full of all sums secured by this Security Instrument. However, this option shall not
be exercised by Lender i exercise Is prohibited by federal law as of the date of this Security Instrument.
Lender also shall not exercise this option #: (a) Borrower causas to be submitted to Lender information required
by Lender 10 evaluate the Intended transferse as f a new loan were being made 1o the transferes; and (b)
Lender reasonably determines that Lender's security will not be impaired by the Joan assumption and that
the risk of a breach of any covenant or agreemen! In this Secuwsity Instrument is acceptable to Lender.

To the-axtent permitied by applicable law, Lender may charge a reasonable fee as a condition to
Lender's conse o the loan assumption. Lender may aiso require the transferee to sign an assumption
agreement that s ucceptable to Lender and that cbligates the transferee to keep all the promises and
agreements made i the Note and in this Securlty Instrument. Borrower will continue to be obligated under
the Note and this Securty Instrument unless Lender releases Borrower in writing.

it Lender exercises (v, option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice stz provide a period of not less than 30 days from the date the notice I8 dellvered
or mailed withinn which Borrowe: roust pay all sums securad by this Security instrument. If Borrower fals
to pay these sums prior 10 the exglration of this period, Lender may Invoke any remedies permitted by this
Securlty Insirument without further not'co or demand on Borrower,

BY SIGNING BELOW, Borrower ¢ccepts and agrees to the terms ardd covenants contained In this
Addendum To Adjustable Rate Loan Ridyr

VICTOR LINARES

DONNA LINARES
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(Fixed Rate Conversion

LOANNO. 011835087
DATE MARCH 24, 1989

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER Is incorporated Intc and shall be deemed to
amend and suppiement the Adjustable Rate Loan Rider(the "Rider”} to the Mortgage, Deed of Trust or Secunity
Deed(the “Security Instrument”), each dated the same date as this Addendum and given by the undersigned(the
"Borrower”) to secure Borrower's Adjustable Rate Note with Addendum To Adjustable Rate Note to ST. PAUL
FEDERAL BANK FOR SAVINGS,(the "Lender’) and dated the same date as this Addendum (the "Note"),
covering the property described In the Security Instrument and jocated at:

2825 NEVA, CHICAGD IL 60634
(Property Address)

ADDITIONAL COVENANTS. in addition 10 the covenants and agreements madae in the Security Instrument
and the Rider, Borrower and Lender further convenant and agree as follows:

A, FIXED T :IREST RATE OPTION
The Note prividaes for the Borrowert's option to conwert from an adjustable interest rate 10 a fixed Imerest
rate, as follcws:

1. Option tc ©onvert to Fixed Rate
i have a Comversinn Option which | can exercisa at any time unless | am in default or this Section
Al or Section 43 wslow will not permit me to do so. The "Conversion Option”™ Is my optlon to
convert the interest i»*2 | am required to pay by the Note from an adjustable rate to a fixed rate.

The conversion will be efe-uve on the firsi day of any month when a payment is due provided
| have given tha notice s forth below. The date on which the conversion will be effective is called
the "Convarsion Date”,

If | want to exercise the Convertlor: Option, | must first meet certain conditions. Those conditions
are that: (a) 1 rmust give the Note. Holvier notice that | am doing 50 at least 15 days before the
Conwverslon Date; (b) on the Convers'Li Date, | am not In default under the Note or the Security
instrument; (c) by the Comversion Data, [ st pay the Note Holder a conversion fee equal to
——. of the unpaid principai lamexpectedtooweonthatComoMon

uﬁ?uspﬁtfent (2 000 %1. dollags~——— &+ (d) by the Conversion Date, ¥ an
appfaisal report Isrequl mﬂ'ka‘m#ﬁfi&e Holder has received the report and 1
have paid the appraisal fee and any amount necnarary to reduce unpald principal; and (e} | must
sign and give the Note Holder any documents the ido”e 'Jolder may requite 1o effect the comversion.

2. Calculation of Fixed Rate
My new, fixed interest rate wil be equal to the Federal Hom'e Lcan Morigage Corporation’s required
net yield for 30-vear, fixed rate mortgages coverad by 60-00y raandatory delivery commitments In
offect as of the date 15 days before the Conversion Date, phva ____ SEE BELOW * )———o
.. At no time shai ' ‘nlerest rate at conversion ba
above ——13.8 perannum it this required net yield is notivaable, the Note Holder will
determine’ l"?'r’y 7%9%& rate by using & comparable figure.

3. Reduction of Principal Balance Before Conversion; Appraissl
If the unpaid principal | am. expected to owe on the Converslon Date will be yr=ut.« than the original
principai amount of my foan, the Note Holder may require an appraisal report'o e value of the
property described in the Security instrument. The appraisal report must be prepera by a qualified
appraiser chosen by the Note Hoider. | will pay the Note Holder a reascnable fee 17 ‘iis appralssl

report,

#f the unpaid princlpal | am expected to owe on the Conversion Date is an amount greater than
80% of the appraisal repott's siated value of the property securing my loan, | cannot exercles the
Conversion Option uniess i pay the Note Holder an amount sufficiem to reduce my unpeid
principal to an amount squal to 80% of the sisied value of the property.

4. Determination of New Paymsmt Amount
if | choose to exercise the Conversion QOption, the Note Holder will detormine the amount of the
monthly paymemnt that would be sufficient to repay the unpaid principal | am expecied 10 owe on
the Conversion Date in full by the final payment date at my new fixed interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthiy payment.
Beginhing with my first monthly payment after the Conversion Date, | will pay the new amount as
my monthly payment untif the final payment date,

* ADD APPROPRIATE PERCENTAGE BASED ON LOAN BRLANCE AT TIME OF CONVERSION:
2427 NOY B0

Add 0.375 % . . for loan balances to § 187600.00

0.625 % . . . . . . from $ 187600.01 to $ 250000.00
0.875 % . . . »

. . from $ 250000.01 ard above.
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