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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on Hﬂfc*{”r

(A-~3286)

19...89.. The mortpigoris .... K& L P, Muench and Lynn April Muench. his wife-
corssmennnennes (' Borrower”). This Securily Instrument is gIVER 10 cmuiinsnisnsuimnne
WLBERTY SAVINGS, [ e reeereerisessersessesensiessesensses oy Which i8 organized and existing
under the laws of .....tJia. 8% ofIl , and whose address is .

N Wam Fariar A - Cneage, L i A OO H

Borrower owes Lender the priricinal sumof .0 B .?.....In.g..bgd..ﬁa...".'..s. ............ ne noy Lutne T
FRUTOTR st A RS A SSTE Dotlars (U.S. S...n=20. L rhr e fie i AN ). This debi isevidenced by Borrower's note
dated the same date as this Securisy ini&;a%n&(“mg'), which provides for monthly payments, with the full deby, if not
paid earlier, due and payable on ... ZE DAL EE L e s e This Security Instrument
gecures to Lender: (a) the repayment o t'c debt evidenced by the Note, with interest, and al) renewals, extensions and
maodifications; (b) the payment of all othir sums, with interest. advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, %%r&iwer does harebv mortgage, grant and convey to Lender the following described property

R I TR I TS T I

69 -85 XO4

Lot 56 in Meadows South Phase One Sundivision, being a subdivision of part of the
East % of the North Westk and part oX tlie West % of the North East % of Section 25,
Township 41 North, Range 9 East of the Third Principal Meridian, According to the
plat thereof racorded June 23, 1988 aes do:urient 88277033, im Cook County, Illinois

PIN # 06-25-101-005-0000

Commonly Known As: 113 Woedview Drive
Streamwood, Illinocis 6010;

L990% 168

Wood : & treamwood
which has the address of ....... 11300v:|.ewDrve . S °
60107 (Street] (e

THINOIS ..ocovvcvavrrrcrnranrsccsessrniorses reerremrenreenenenns C'Property Address™);
[Zin Coda) ( perty )

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, '
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or.
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the -
foregoing is referred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Barrower warrants and will defend generally the title 10 the Property againat all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOCIS—single Family-—FNMA/FHLMC UNIFORM INSTRUMENT ’ ‘ Form 3014 12/83
umw-mmmom:
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the 1ime of or prior 10 an inspectior: specifying reasonable cause for the inspection.

© 9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Securiry
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a panial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediaiely before the taking. Any balance shali be
paid to Borrower.

If the Property is atandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orcettle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender izant) .orized to collect and apply the proceeds, at its option, either (o restoration or repair of the Property or
1o the sums secured ¥4 this Security Instrument, whether or not then due.

Unless Lenuer aixd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ol t'+e monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower ’. ot Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizatis: >f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shail not rperate to release the liabllity of the original Borrower or Borrower's successors in interest.
Lender shall not be required tc cummence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amo *:zation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s siiccessors in interest. Any forbearance by Lender in exercising any right or remedy
shal) not be g waiver of or preclude the ex_r-ice of any right or remedy.

1). Successors and Assigns Bov'.d; Joint and Several Liability; Co-signers. The cuvenants and agreements of
this Security Insirument shall bind and benef . thy successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and ayreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) it co -signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the 1.rs of this Security Instrument; (b} is not personally obligated 10 pay
the sums secured by this Security Instrument; and {<) ugrees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. [f the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be coliected in
connection with the loan exceed the permitted limits, then: {a) <ny such loan charge shall be reduced by the amount
necessary to redguce the charge to the permitted [imit; and (b) any surz already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose tounstke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund red ices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or 1his Security Instrument unenforceable ccooring to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Inririnent and may invoke any remedies
permitted by paragraph 9. If Lender exercises this option, Lender shall take the steossracified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument sh all e given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nctize shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noticz to | ~nder shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notice to E orrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lende: o-ic7s given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federa! Jaw <92 the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Inshmment or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrume n.cr the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruinent and the
Nole are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Intcrest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of alf sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercisc is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Relnstate, If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the eurlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all surns which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defauit of any other covenants or agreemenis; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation 1o pay the sums secured by this Security Instrument shall continve unchanged. Upen reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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ADJUSTABLE RATE RIiDER
( 3 MK Year)

THIS ADSUSTABLE RATE RIDER is made this ..29..... day of .. MBESH s

is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Security Deed
(the “Security Instrument”) of the same date Eiven by the undersigned (the “Borrower') to secure Borrower's
LIBERTY SAVINGS, CHICAGO, ILLINOIS ...

Adjustable Rate Note (the "Note") to ......... )
{the *“Lender”) of the same date and covering the property

described in the Security Instrument and located at:
113 Woodview Drive, Streamwood, Illinois 60iQ7

....................................................................... P T T T T P Ty P T P TP T T R P T TR Y FER R P I T

{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES
IN THE INTEREST RATE AND THE MONTHLY PAYMENT.

ADDITION-. COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lerder further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for aniniinl interest rate of 9:250 | . % The Note provides for changes in the intefcst rate and

the monthly payments, as [cilor.s:
4. INTFREST RATE AND - \ONTHLY PAYMENT CHANGES

{A) Change Dates ,
92 , and on

The interest rate | will pay may change on the first day of . APTAY 1 i, 19 92,
that day every 12th month thercafier. Each daie on which my interest rate could change is called a **Change Date.”

(B) The Index

Beginning with the first Change Date, my inicrest-=atc will be based on an Index. The “Index" is the Federal
Home Loan Bank Board National Monthly Median Cost of lunds Ratio. The most recent Index figure available as
of the date 45 days before each Change Date is called the*'Zurrent Index.”

If the Index is no longer available, the Note Holder wili 2asise a new index which is based upon comparable
information. The Note Holder will give me nolice of this choice.

(C) Catculation of Changes

Before each Change Date, the Note Holder will ealculate my new /nterst rate by adding
percentage points ( ...2:30..... %)+~ e Current Index. The Note Hoider

will then round the result of this addition to the nearest one-eighth of one percewtage point (0.125%). This rounded
amount will be my new interest rate until the next Change Date.
First ,
Beginning with the x¥copdhange date, the interest rate will not be increased by more than __TwWo .
percentage points ( 2:0%) on any change date. :

The intcrest rate cannot be increased by more thatfiXpercentage points (6% ) abovt the Initial Interest Rate
and the interest rate cannot be decreased to a rate Jess than the Initial Interest Rate at any um: during the term of
this loan.

The Note Holder will then determine the amount of the monthly payment that would be sufficicr(1o repay :I_:e
unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new (xterest rafe in
substantially equal payments, The result of this calculation is called the **Fuil Payment.”™ It will be the new amount of
my monthly payment.

(D) Effective Date of Changes

i My new interest rate will become
payment beginning on the first monthly payment date after the Change Dat
payment changes again.

- (E) Notice of Changes

"+ The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my

monthly payment before the effective date of any change. The notice will include informaton required by law to be
given me and also the title and wlephone number of a person who will answer any question I may have regarding the

effective on each Change Date. 1 will pay the amount of my new monthly
e until the amount of my monthly

notice.

ADJUSTABLE RATE RIDER- -Single Family.—-
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3. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as foilows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any imerest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prier writien consent, Lender may, al its option, requlre immediate payment in full of all
sums secured by this Security Insirument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security [nstrument. Lender also shall not exercise this option if: {a)
Borrower causes (0 be submitted 10 Lender information required by Lender to cvaluate the intended ransferee as if a
new loan werc being made 1o the transferee; and (b) Lender reasonably deiermines that Lender’s securuy will not be
impaired by the loan assumption and that the risk of a Breach of any covenant or agreement in this Security

Insirument is acceptable to Lender.

To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption, Lender may also require the transferee to sign an assumption agreement that is
acccplable to Lender and that obligates the transferee to keep all the promises and agreements mad» in the Note and
in this Sccurity Instreai=nt, Borrower will continue to be obhgued under the Note and this Security Instrument unless

Lender releases Borrorer in writing.

IT Lender exercisza the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice % 4l* provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower mxst_rav-all sums secured by this Security Instrument. If Borrower fails 10 pay these sums
prior to the expiration of this p:ncd. Lender may invoke any remedies permitted by this Security Instrumemt without

further notice or demand on Borriwe’.
BY SIGNING BELOW, Borroy’c7 accepis and.agrees 1o the terms and covenants contained in this Adjustable

Rate Rider.
4/234&47€a4wﬁ__ (Seal)

C ‘ : t‘,nd P. Muench -Borrower

‘5:7 / . Lo A et e { Sea1)
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