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“This I[nstrument Was Prepared By™
GLENVIEW STATE BANK
By S

800 WAUKEGAN ROAD
GLENVIEW, ILLINOIS 80025

(Sp Ab This Line For Recording Data}

MORTGAGE

THIS MORTGAGE (“Security Instrument™)isgivenon March 2Bth .

M
N .
N 19 890 The mnrigagoris
<

Loan # 2991061

ROBERT 7. ¢(ODZICXI and ELIZABETH GUDZICKI, husband and wife

(“Borrower") Tnivsecurity Instrument is given to

GLENVIEW STATFR TANK ,
which is organized arJ e>.sting under the lawsof the State of Illinois . and whose address is
800 WAUREGAN RD, (CLSNVIEW, IILD\DIS 60025
\(‘ (**Lender™).
™. Borrower owes Lenderthe priacips!sumof QOne hundred nineteen thousand and NO/100 = =~ = -
0N o e e e e e e e e e = = o e e e e o o T e M m R e G e = e me e e
N : : _
Dousis(US. §  119,000.00 1 This debt is evidenced by Borrower's note
;..-\'\) dated the same date us this Security im,truf 1em {"Notc"). which provides for monthly payments, with the full debt, it not
- paid catlier, due and payableon ppn 3 This Security Instrument
i secures to Lender: (p) the repayme l o the c’e61 evidenced by the Npte, with interest, and alf renewais, extensions and
. modifications; (b} the payment of all other sums, r7ith interest, advanced under paragraph 7 to protect the security of this
v B Security instrument; and (¢} the performance of borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrawer does hereby mo 'tgage, grant and convey to Lender the following described property
County, Iltinois:

I0T 3 IN BLOCK 2 IN GLENVLIAI PARK MANOR UNIT 6, A SURDIVISION
OF PART OF THE NORTHEAST i;4'OF THE SOUTHWEST 1/4 AND OF THE
NORTEWEST 1/4 OF THE SOUTHEASL 1/4 OF SECTION 12, TOWNSHIP 41
NORTH, RANGE 12 EAST OF THE TAJi¢" PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

locatedin | Cook

St8vT6R

w. 'PEPT-D1 RECORDING 623
= /THL222 TRAN 9840 03/31/8‘? 09!4210f3
. 39 P— 1408446

2t B
. cn K CDUI'ITY RECURDER

Ttem # 09-12~301-048 5914 0846

which has the address of 230 SHERMER ROAD . ' GLENVIEW ' .
[Street] tCity)
Illinois 60025 (“Property Address"});
{2ip Code]

TOGETHER WITH ail the improvements row or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements afnd additions shall also be covered by this Security Instrument. Alfof the
foregoing is referred 1o in this Security Instrument as the *Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title (o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENTY Form 3014 1?’183

q— 8 1L ) 707 VMP MORTGAGE FOBMS * 1313)293-8100 + 1800i821-7261
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If Lender required mortgage insurande as u coblisONITIIMADE the Igan sccured by this Security Instrument,
Borrower shall pay the premiums required t ' - ntil such 1ime as the requirement for the
insurance terminates in accordance with Basrower's and Lender’s written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender
shali give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total teking of the Property, the proceeds shall be applied to the sums secured by this Secunty
Instrument, whether aor not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Barrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muttiplied by the following fraction: (a) the total amnount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that 1he condemnor offers to
make an award or set’'e a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is
given, Lender is au*.:orited 1o collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Dorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the p-onthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Not '<el ased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization 07 th® sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not opcra’ito release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to cominonce proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortizat.cz of the sums secured by this Security Instrument by reason of any demand meade
by the original Borrower or Borrower s succezzors in interest. Any forbearance by Lender in cxercising any right or remedy
shall not be 8 waiver of or preclude the exercise bf zay right or remedy. .

11, Successors and Assigns Bound; Jrint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the succe sors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreem.nts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-stf ain} this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the termsof :nis Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and (c) agv+zs *aat Lender and any other Borrower may agree to cxtend,
modify, forbear or make any accommodations with regard 1o he terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Is strument is subject to a law which sets maximum loan
charges, and that law is fAnally interpreted so that the interest or ciner loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any suzCn/ioan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b) any sums airerdy collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make thi. r2fund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces prinsipal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enactment or expiration of 7ppiicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its f2rms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument 2:id-may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specifi(d {v. the second paragraph of
paragraph 17.

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be giver oy delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall te directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice 10 Lendur shall be given by
first class muil to Lender's address stated herein or any other address Lender designates by notice 1o Borrowr v, Auy notice
provided for in this Security Instrument shall be deemed to have been given o Borrower or Lender when given as przvided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the laww ¢l the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumeni o the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Notc
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Nole are declared to be severable. .

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or iransferred and Borrower is not a natural
person) without Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay zil sums secured by
this Security Instrument. If Borrower fails Lo pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shal! have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstazement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any ather covenants or agreements; (c) puys all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the Jien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Secutity Instrument shall continue unchanged. Upon reinstatement by
Barrower, this Security Instrument and the obligations secured hereby shail remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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ADJUSTABLE RATE RIDER

{3 Year Treasury Index—Rate Caps—Fixed Rate Conversion Oplion)

THIS ADJUSTABLE RATE RIDER is made this 2881, dayof ... .MARCH _ . .
incorporated into and shalk be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable

Rate Note (the “Notc”) to....Glenview StateBank . ... v
verreensieanins (1he “Lender™) of the same date and covering the pro

the Security fnstroment and located at:
GLENVLIEW., S

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

LLRE e PP T P PP TN EFEIRITTIINS

perly described in

ADpHesa . Covenants. Inaddition to the covenants and agreements made in the Security Instrument, Borrower

and Lendcer furtyzr covenant and agrec as follows:
A. INTEREST <KATE AND MONTHLY PAYMENT CHANGES -
The Nole provides ir¢ ah initial interest rate of .....8..90..%. The Notc provides for changes in the intcrest raie and ihe

monthly payments, as finows:

4. INTEREST RATE ANG MONTHLY PAYMENT CHANGES
{A) Change Dates .
The interest rate 1 willoay may change on the first day of ... AERIL...cccoonmnnnnney 19..92.. and on that day

every 36th month therealter. EaCh date on which my interest rate could change is called a “Change Date.”

{B) The Index )
Beginning with the first Change Diate,) my interest rate will be based on an Index. The “Index™ is the weekly

average yield on United States Treasury <ecurilies adjusted 10 8 constant maturity of 3 years, as made available by the
Federal Rescrve Board. The most recent Inder figure available as of the date 45 days before cach Change Dale is calied

the “Current Index.” A
If the Index is no longer available, the Norc Fiolder will choose a new index which is based upon comparable

information. The Note Holder will give me notice of «iiis choice.

{C) Calculation of Changes .

h Bf?'c each Change Date. the Note Hoédcg will caliulte my new intcrest rate by adding LWEwo and one

L.natl ... percentage points (0%) 1o e Current Index. The Note Holder will then round the
result of this addi

tion 1o the nearcst one-cighth of one percentage soint (0.125%). Subject to the timiis stated in Section
4({D) below, this rounded amount will be my new interest rate vatil the next Change Dale.

The Note Holder will then determine the amount of the mouthiv-payment that would be suflicient to repay the
unpaid principal that | am expected to owe at the Change Dale in tull opihe maturity dale al my new interest rate in
substantially equal payments. The result of this calculation will be the new 2mount of my monthly payment. ’

{D) Limits on Interest Rale Changes
TSe interest rate [ am required to pay at the first Change Date will not be greatzr than ... 11.90 . %orlessthan
..0:90 .. % Thercaficr. my interesi rate will never be increased or decreased on any single Change Date by more

;han l\\;o percentage points (Z.O%lgo:a bhc tate of interest [ have been paying for the. preceding 36 moanths. My interest
. %_ .

rate will never be greater than .2 45

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. [ will pay the amount of rivnew monthly payment

beginning on the first monthly payment datc after the Change Date until the amount of my min’iny payment changes

again.

(F) Notice of Changes 4 ‘
The Note Holder will deliver or mail 10 mc a notice of any changes in my interest rate and the amouni'of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and

also the 1itle and 1elephone number of a person who will answer any questich 1 may have regarding the notice.

B. FIXED INTEREST RATE OPTION ) ‘ )
The Nate provides for the Borrower's option to converl from an adjusiable interest rate 10 a fixed interest rate, as

follows:
S, FIXED INTEREST RATE OPTION

{A) Oplion to Convert to Fixed Rate
§ have a Conversion Option which I can exercise unless | am in default or this Section 5A will not permit me (o do so.

The “Conversion Option™ is my option to convert the interest rate l am required 10 pay by this Nole from an adjustable
rate 1o a fixed rate. . . . : .
Each Change Date on which my inleresl rate

The conversion can only take place on the first or second Change Date.
can converi from an adjustable rate to a fixed rate also is called the “Conversion Date.” I can convert my inlerest rate

only on one of these two Conversion Dates. . _
If | want 1o exercise the Conversion Option, | must first meet certain condilions. Those conditions are that; (i) |
must give the Note Holder notice that | am doing so at least 15 days before Lthe next Conversion Date; (i) on the

Conversion Date, ] am not in default under the Note or the Security Instrument; (iii) by the Conversion Date, | must pay
the Note Holder a conversion fee equal to%ﬁe(p'emmxmmmmm‘amsmrpmmxwmx»x«wwma
EoHversioh Datepts U.S. $200.00 i - and (iv) | must sign and give the Note Holder any documents the

Note Holder requires 1o effect the conversion.

s o1 AN K70 ..Cuvie Farmdv—Fannie Mas Uniform instrumaent Form 3115 7/86
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