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MORTGAGE

THIS MORTGAGE ("Secun'l{v Instrument") is glvcn on.
19,82.... The mort agor is Rabert 6. Wa ﬁ'n b,?,eﬂg A j.i nﬁr‘.abu wiﬂe...l.nuis ‘Pirman.and. Cynl:hia L...Pirm.

his W“’%:QBQM!‘.‘I&.&..LA 1 rman. divornad and, not Borrowu his Security Instrument is-givento ..
he First Yat'onal Bank of fes ¥ rreeenre et veereenrens WEH&X&&&WWM%

Jyg aggaxfmw P Hational. Bnnidns Aasociatio \ ,dnd whose uddrcssls ..70L . Lue. Straet,
nes, Tilinois 60016 (“Lendu'"}

Borrower owes Lender (h eprmctpa! sum af ... IEFY.. thwsﬁnﬂ AN NRZI00 s

chrrrrertvensssseseserinerssstversgfie g ieoenss . Dollars (U.S. 5....... 300000, 00, 00000000 ) Th:s debl is ewdenced by Borrawer's note
dated the satne dutL 08 it S curny Instrumem {“Note’"), which provides for manthly payments, with.the full debt, il not
paid carlier, due and payable ol ARGEL 1,..2019.. e ...This Sccurity Instrument
secures to Lender: (a) the rcpzv/n enl oI' the debt t.wdenced by lhc Nolc, wnh mlercst. and all renewals, extensions and
modifications; (b) the puyment of 21t other sums, with interest, ndvanced under paragraph 7-lo.proteci the security of this
Security Instrument; and (c) the performance of Barrower's covenants and agreements under this Security Instrument and
the Note. For this purposc, Borrowe! dres .1ereby mortgage, grant and convcy !o Lender the followmg described property
jocated in ........ 000K S OO VSO OOV PPURSUPOUUSOOPRTUUPUROROORRRBFOOIUETY @ o101:93 00 81 1. 1o F

Unit 2502-?, in CLoach Light Condominium as delineated cn a survey of the fo'l'lowing 'described real

estate: Part of Lot "A" and part of (Lo: 2 in Algonquin Park, Untt Number 2, being a Subdivision -
in the West 1/2 of the West 1/2 of the Fasi 1/2 of Sectfon 8, Township 41 North, Range 11 East of
the Third Principal Meridian, in Cook Cuun’v. I111inois; which -survey 1s attached as Exhibit "A"

to the Declaration of Condominium recorded as. Document Number 25385416; First Amendment to

Declaration recorded as Document 25430896, and ailso Second Amendment to Declaration recorded as

Decument HWumber 25880247, together with its undd rL:d percentage _1nterest in the comon e‘lements,"
in Cook €ounty, I11inois, . L . : LR U

Permanent Tax Index 'Nc}:‘"0'8-58-106;02&-1'155

89140176

which has the address of ..........2502 M. M‘l""‘i“"‘("sfd} L7 ' e ‘Roﬂing..ue.adowa
regl

Ninois .....80N08. ... viiininiin i, . ("Property Address“),
[2ip Code)

TOGETHER WITH all the improvements now or hereal'tcr erected on fhe: property, and aH casemenrs,* nghrs,‘ .
appurtenances, renis, royalties, mineral, oil and gas rights:and profiis; water’ ‘Tights ‘and stock’and- all-fixturés now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and. has the right.to
mortgage, grant and convey the Property and that the Property is unencumbered, excepi for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agams! all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and: non-uniform’ covcnants wuh
limited variations by jurisdiction to constitute a uniform security mstmmcnt covermg rcal propeny

“Form 3014 12/83
Bankiorms, ine,

{LLINO}IS—Single Famiiy—FNMAIFHLMC UNIFORM INSTRUMENT
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If Lender required mortgage insurance as a condition of making the loan secured by this Security;' In'_slrumclm,

Borrower shall pay the premiums required to‘maintairi thie insiirance in effect until such time as the requirement for the A

insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law. .
* 8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice ai the time of or prior to an inspection specifying reasonable cause for the inspection.
9. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby

assigned and shall be paid to Lender.

In the event of a total taking of the: Property, the bro’ceeds shall be applied to the sums secured by this Security -
Instrument, whether or not then due, with any excess paid to-Borrower. In the event of a partial taking of the Property, -

unless Borrower and Lender otherwise agree in writing, the'sums secured by this Security Instrument shall bé reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. . _ . . _

: . If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
makean award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secur.d by this Security Insirument, whether or not then due.

. Unless Lenacrand Borrower othierwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dze ~ the monthly payments referred to in paragraphs ! and 2 or change the amount of such payments.
- '18," Borrower Nut. Released; Forbearance By Lender Not a' Waiver, Extension of the time for payment or
modification of amortizztio of the sums secured by this.Security Instrunient granted by Lender to any successor in
interest of Barrower shaliiic operate to release the fiability of the-original Borrower or Borrower’s successors in interest.
Lender shall not be require? =" commence proceedings against any sugcessor in interest or refuse to extend time for
payment or otherwise modify amsization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borruw er's suceessors in interest” Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or-precluae the ex=rcise of any right orremedy.” : _

11.  Successors and Assigns Bour d:-Joint and Several Liability; Co-signers. The covenanis and agreements.of
this Security Instrument shall bind-and berefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and arieeinents shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (1) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest' in the Property under the tvrms of this Security Instrument; {b) is not personally obligated to pay
the sums secured by this Security Instrument; and {C) agrees that’Lender and any other Borrowér may sgree to extend,
modify, forbear or make any accommodations with ripard to the terms of this Security Insirument or the Note without
that Borrower’s consent. . RN 4 R SO ‘ :

i 12,- Loan Charges. If the loan-secured by this Secuury Instrument is subject {o a law which sets maximum loan
charges, ‘and-that. Jaw-is.finally interpreted”so that the. iaterest.or. other loan charges collected. or to be collected. in
connection ‘with' the loan: exceed the permitted limits; then:: (4) any such loan charge -shall be reduced by the amount
necessary: to reduce the charge to the permitted limit; and (b) azy. “ums already collected from Borrower which exceeded
permitted: limits will. be refunded to Borrower. Lender may chouse o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refurid raduces principal, the reduction will be treated asa
partial prepayment without any prepaymient charge under the Note.

: . 13. Legislation Affecting Lender’s Rights.  If enactment. or ‘»piration of applicable laws has the effect of
rendeéring any provision of the Note or this Security Instrument unenforceable ricarding ta its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shal take the st2ps specified in the second paragraph of
paragraph 17. o s ‘

14, Notices. Any notice to Borrower provided for in this Security Instrumep: snill be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Taz nstice shall be directed to the
Property. Address or any other address Borrower designates. by notice to Lender. Any notice to Lender shall be given by
first class mail to Lendér’s address stited herein orany other address Lender designates by 1iolice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have bécn given to Borrower or Lendsr when given as provided
in this paragraph. )

15, Governing Law; Severability. _ This Security. Instrument shail be governed by federal lzw id the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securi’y “astrument or the
Note conflicts with applicable. law, such conflict shall not- affect other provisions of this Security Instruineat or the Note
which can be given effect without the conflicting provision. To this.end the provisions of this Security Insirinient and the
Note are declared to be severable.

" 16, Borrower’s Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in' Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial intérest in.Borrower is sold or transferred and Borrower is not a hatural
person) without Lender's prior written consent, Lender may, at its'option, require immediate payment in fuil of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal 1aw as of the date of this Security Instrument.” ~ . = )

If Lender exercises this option, Lender shall give Borfower. notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
thi§ Security Tnstrument, If Borrower fails to pay these sums prior to-the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Berrower.

18. Borrower’s Right to Reinstate, If Borrower meets ceriain conditions, Borrower shall have the right to have

enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other period as

applicable law may specify for reinstatementy before sale of the Property pursuant to any power of sale contained in this"

Sectirity Instrument; or (b) eéntry of a judgment enforcing this Security Instrument: Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note bad no acceleration
occurred; (b} cures any ‘default of any other covenants-or agreements; (c) puys all expenses incurred in enforcing this
Security. Instrument; including, but not limited to, reasonable’attarnéys' fees; snd (d) takes such action as Lender may
reasonably Tequire to assure that the lien of this Security InStrument, Lender’s rights in the Property and Borrower's
obligation :to pay the sums secured by this Security. Instr shall continue. unchanged. Upon reinstatement: by
Borrower; this Security Instrament and the obligatio g ‘ 3 shall remain fully effective as if no acceleration had-
occurred. However, thié right to reinstate shall ‘cAse of acdeleration utider paragraphs L3ar 17,
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THIS CONDOMINIUM RIDER is made this ce o itntia e dity oF Ll [T vevessaireran tirrees Srerearees .
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the
“Security Instrument”) of the same dnte given by the undersigned (the “Borrower™) to secure Borrower's NO12 10 e,
ational Bank.of. Pes..Plaings... 70l .kee.strees.. Des. Plaines,. I1linals. . 60016............. (the "'Lender™)
of the same date and covertng the Property deseribed in the Security Instrument and located at:

...2502 W. Algonauin, Rd.. #7.Relling. Meadowsa. 111inals. 80008 ... e,
[Property Address]

The Property inctudes a unil in, togethier with an undivided interest in the common elements of, a_condominium project
known as:

e s e vt
(the “*Condominium Project™). I the owners associalion or other entity which acts for the Condominium Project (the
“Qwners Associntion”) holds title to property for the benefit or use of its members or shureholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, Condsininium Obligations. Burrower shall perform all of Borrower's abligations under the Condominium
Project’s Consatesat Documents, ‘The *Constituent Dacuments™ are the: (i) Declaration or any other document which
creates the Condordnium Project; (i) by-laws: (iii) code of regulations; and (iv) other equivaleni documents. Barrower shall
promptly pay, when(dur, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazord Insienice. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“muster” or *blanket” pEtcyon the Condominium Project which is satisfactory 10 Lender and which provides insurance
coveruge in the amounts, ¥ rie periods, and against the hazards Lender requires, including fire aud hazards included
within the term “extended coverage,” then:

() Lender waives thsprovision in Uniform Covenant 2 for the monthly payment lo Lender of one-twelfth of
the yearly premivm installments for hezard insurance on the Property; and

(i) Barrower's obligatianander Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfled 10 tie extent that the fequissd coverage is provided by the Owners Association policy,

Borrower shall give Lender prampt voticd of wny lapse in required hazard insurance coverage. )

In the event of u distribution of hazasd fasurance proceeds in lieu of restoration or repair foliowing a loss to the
Property, whether to the unit or 1o commen elemants, any proceeds payable to Borrower are hereby assigned and shall be
puid ta Lencler for upplication 1o the sums secured by SapSecurily Instrument, with any excess paid to Borrower.

C, Public Liability Insurance. Borrower shuiitake such sctions as may be reasonable to insure that the Owners
Associntion maintains & public linbility insurance policy acegable in form, smount, and extent of coverage to Lender.

B. Cundemmation, The proceeds of any award or ¢ sim Tor dnmages, direct or consequential, paynble to Borrower in
conneetion with any condemnation or other taking of all ar iy part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are Wérioy assigned and shall be paid to Lender. Such proceeds
shatl be applied by Lender to the sums secured by the Security Insveipant as provided in Uniform Covenant 9.

E. Lender's Preior Consen!. Borrower shall not, except after/nrtice 1o Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to: : .

() the abandonment or termination of the Condominite Project, except for abandonment or terminstion
requited by luw in the case of substantial destruction by fire or other casualty/or i) the case of a tnking by condemnation or.
eminent domain; _ s}
(i} any amendmenl to any provision of the Constituent Documents i7th provision is for the express benefit of-
Lenden; -
(iii) termination of prolessional management and assumption of self-mans emsnt of the Owners Associntion;
or _ _ e

{iv) any action which would have the effect of rendering the public liabilily insu rince coverage maintained by v
the Owners Associntion unacceptable to Lender. T

', Remedies, Il Borrower does not pay condominium dues and assessments when due, thee/ Gonder mny pay thent.
Any amounts distursed by Lender under this paragraph F shall become additional debt of Borrowerserared by the Security
Lusteument, Unless Borrower and Lender agree 10 other terms of payment, these amounts shatl bear intecesifrom the date of -
disbursement ut The Note rate and shall be payable, with interest, upon natice from Lender to Borrower reoussting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

7 ‘ _
m/f? Ly ﬁgﬁvman (Seal) Oﬁbx&d&@ﬂ.{jﬂ&—b\nggw B

TouTs Pirman Hobert G, Wagner

&/@Md-/gmda/)d (Seal) @)&Kawé Ml lrrtg(Seal)

Cydthia Li Pirman Beborah A, Wagner rrower -

@‘&gg’"@/ K/M%‘Ms%n

Beatrice L. Pirman
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