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UNIFORM COVEN U N @r E '@'I AL‘E
1. Payment of Princ fnterest; Prepayment and La A a‘ll prbmpllv pav when due

the principal of and interest on rhe debt evidenced by the Note and any p ymem and lalc chargcs duc under the Notc. |
2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay ‘

to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to

one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly

leasehold payments or ground rents on the Property. i any; (c) yearly hazard insurance premiums: and (d) yearly

mortgage insurance premiums, if any. These items are called “‘escrow items." Lender may estimaic the Funds due on the

basis of current data and reasonable estimates of future escrow items. ) :
[

(A

-]

a

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantecd by a federal or
stale agency (including Lerder «f Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lénder may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law /
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds shewing credits and debits 10 the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by

this Security Instrument,
If 1the amount of the Funds heid by Lender, together with the future monthly payments of Funds payable prior to

the due dates of the escrow i1ams, shall excead the amount Teguired to pay 1he escrow ilems when due, the excess shall be; %
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the (A
o

Lo

=

=

<>

’ amount of the Furs held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any

~ amount necessar 10 make up the deficiency in one or more payments as required by Lender.

R Upon paymer.in full of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Funds held by i_erider. If under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply. no later
than immediately priar..c the sale of the Property or its acquisition by Lender, any Funds he)d by Lender al th-1ime of
application as a credit a7, 2in .t the sums secured by this Security Instrument. .

3. Application of Payvitents. Unless applicable law provides otherwise, all paymenis réctved Fy Lerider undedt .27 %
paragraphs } and 2 shall be upp'.cd: first, 1o Jate charges due under the Note; second, to p ment (_harg&sduc under thc L,
Note; third, to amounts payabie racer paragraph 2; fourth, to interest duc; and last, to pm?'gbgl "dué.” :

4. Charges; Liens. BorriCr shall pay nll taxes, assessments, charges, fines and impositions atiributable to the % .

Property which may attain priority ovcr this Security Instrument, and leaschold payments or ground rents, if any. i
Borrower shall pay these obligations il th.e snanner provided in paragraph 2, or if not paid in that manner, Borrower shall F6)

pay them on time directly to the person cwed payment. Borrower shall promptly furnish to Lender all notices of amoums

to be paid under this paragraph. If Borrower ma'tes these payments directly, Borrower shall promptly furnish 1o Lender o

receipis evidencing the payments.
Borrower shall promptly discharge any l'en which has pnomy over this Security Instrumem unless Borrower: {(a)

agrees in writing (o the payment of the obligation sesurid by the lien in a manner acceptable to Lender; (b) contesis in good &
faith the lien by, or defends against enforcement of (¢ Yien in, legal procecdings which in the Lender’s opinion operate to . ‘
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien 10 t2as Jecurity Instrument. If Lender determines that any part of
. the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice |dcnm'ymg the lien. Borrower shall satisfy the lien or take one or more of the acnions set forth above within 10 days
oflhe gwmg ol notice.

*§, Hazard Insurance. Borrower shall keep the improveinrat: now cxnsiing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exiendd coverage' and any other hazards for which Lender
requires-insurance. This insurance shall be maintained in: the amount. vnd for the periods 1hat Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower s*4ject 1o Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 10 Lender anc shailinclude a standard morigage clause.
Lender shall have the right 10 hold 1he policies and renewals. If Lender requires, Zercower shall promptly give to Lender
all receipis of paid premiums and renewal notices. In the event of loss, Borrower shali give prompt notice 10 the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall 't ¢ applied 10 restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sCcurity is not lessened, If the
restoration or repair is not economically feasible or Lender’s securily would be lessened, the insurance proceeds shall be B
applied - to-the sums secured by this Security Instrument, whether or not then due, with any ex’ess naid to Borrower. If ! o
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that theapcurance carrier has
offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceers 1. repair or restore,
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day /pariod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wnlmg, any application of proceeds 10 principal shal ¢l extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under'paragraph 19 the Propeny is acquired by Lender, Borrower's right to any insurance policies and procecds resulting
from damage ta the Property prior to the acquisition shall pass.to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy. damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrumen is on a leaschold.

Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the

covenants and agreements contained in this Security Instrument,‘or there is a legal proceeding that may significantly affect

™~ Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 10 enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights

in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Sccunity

Instrument, appearing in court, paying reasotiable attorneys’ fees and entering on the Property 10 make repairs. Although

. Lender may take action'under this paragraph 7, Lender does not have fo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from
the dste of disbursement. a1 the Note raic and shall be payable, wuh interest, upon notice from Lender 10 Borrower

reqaﬁung payment.
® ‘A CHARGE ASSESSED BY LENDER IN CONNECTION WITH BORROWER'S ENTERING' INTO THIS

v

-

jmb HNOT BE A CHARGE FOR' PURPOSES OF THE ‘PRECEDING SENTENCE.
’ ' . ICM Form 20-32 (8-85) a
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. 19, Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrewer's
breach of any covenant or agreement in this Security Instrument (but not prier to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to refnstaic after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immedinte payment in full of all sums sccured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect ail expenses incurred in pursuing the remedies provided in this pgragraph 19, Including,

but not limited to, reasonable attorneys' fees and costs of title evidence, . 7.
20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property and at any time ",
prior to the expiration of any period of redemption following judicial sale. Lender (in person, by agent or by judicially o)
appointed receiver) shall be entitied to enter upon, take possession of and manage the Property and to collect the rents of ?
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the >
costs of management of the Property and collection of reats, including. but rot limited to, receiver's fees, premiums on - ﬁ
receiver’s bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument. :""
21. Release. Upon payment of all sums secured by this Security Instrumedit, Lender shiall release this Security )
Instrument withont charge to Borrower. Borrower shall pay any recordation costs. o
22, Wairir of Homestead. Borrower waives all right of homestead exemption in the Property. i
23. Riders tohis Security Instrument, If one or more riders are execuled by Borrower and recorded together with e
this Security Instramait, the covenants and agreements of each such rider shali be incorporated into and shall amend and .
supplement the cowen<in’s and agreements of this Security Instrument as if the rider(s) were a part of this Security %
Instrument. [Check apziticr.ble box(es)] ‘ .
[X Adjustable Rat: Fider [] Condominium Rider ] 24 Family Rider A z
[7 Graduated Payment nider I:]xPlanned Unit Development Rider | -
K7 Other(s) [specify] ADLTNDUM TO ADJUSTABLE RATE RIDER . g
_ a Q@
BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Securiiy @
Instrumenl and in any rider(s) exccuted by Borruwer and recordgd-with it [ o))
//////Ju /(ZZ%Z;:) ‘ ég
- ~Botrowsr N -
= — — ——(Seal) -
i ' -+ ~=Borrower -
A ' . oy Fher
[Space Below This Line or Ach ledg ] >
/ Co-Borrower
%
ro
[ ande:
faon
AL . st
Co-Borrower
e,
}A'; ’
&

STATE OF ILLINOIS, COUNTY sst 0&@%}7 K

1,-the Underaigned, a Notary Public in and for sald county and stats. do Hereby
certify that:

RUSSELL N. DE VAN, divorced and not since remarried

personally known to me to be the same person(a) whoase name(s) IS subsaoribed to
the foregoing instrument, appeared before me this day in peraon, and acknowledged
thathe signed and delivered the sald instrument as HI3

free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 23RD day of JUNE, 1988.

My Commission expires:

This instrument was prepared by:

CAFOLYN KATTA o "
o $ OFFICIAL SEAL :
2500- W. HIGGINS ROAD ' : Jenniter Hansan
. ¢ Notary Pubdic, State of fifinois  §
HOFFMAN.ESTATES, ILLINOIS 60195 . ¢ M Commission Expires Apr. 24, 1991 ¢
A .

ICM Form 20-32 (9-85)
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If Lender exercises the option to require immediaste payment in full, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay &l sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permirted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

o D

-Bonower

(Seal)
~Borrowes

B AT SPR . Y

(Seal)
-Borrows:

(Seal)
- Bomower
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ey e o o . gt
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1f Botrower exercises the Conversion Option under the Note as stated in Section A of this Addendum To
Adjustable Rate Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained in the Ridegi
shall cease to be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be I
effact, as follows: 3
-
Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or a$
interest in it is sold or transferred (or if a beneficia! interest In Borrower is sold or transferred and Borrower is not®
natural person) withoutr Lender’s prior written consent, Lender tnay, at its option, require immediate payment in ﬁéE
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender, if exercise’s

prohibited by federal law as of the date of this Security Instrument.
If Lender exercises this optior., Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than thirty (30) days from the date the notice is delivered or mailed within which Borrower must

psy all sums secured by this Security Instrument. 1If Borrower falls to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by chis Securlty Instrument without further notice or demend on

Borrower.
BY SIGNING SELOW, Borrower accepts and agrees to the terms and covenants contained in this Addendum To

Adjusmble Rate Rid~.,
%ﬁ% b (seal)
* ' -Borrower

(Seal) '

-Borrower

(Seal)

‘ -Borrower

(Seal)

-Borrower

" [Sign Original Only]

SOLTHIES ..

fy??ﬁ
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