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- MORTGAGE

THIS MORTOAGE (“Security Instrument™}is givenon MARCH 30 ,
1989  The morgnporisRICHARD F. KRAUS, AN UNMARRIED PERSON

9030123

" Horrower™). This Scev.izy Instriment is glven toNORTHERN TRUST BANK/DU PAGE

which is organized and existin2 undes the lawsof THE STATE OF ILLINOQIS , and whose address i'i
105 OAKBROOK CENTEX MALL
OAK BROOK, ILLINOIXI® /60521 {"'Lender").

Barrower owes Lender the princi»a.sum of
WO HUNDRED FIFTY THOUZAND AND NO/100

Dollans (U503 250,000.00 1. This debt is evidenced by Borrower's note

duted the sime dnte us this Security Izulrume at ("Nolc"i which provides for monthly puyments, with tha full debt, if not
puid enclier, duc and payadble on APRIL i This Security Instrument
secures 1o Lender: {(n) the repayment of the debvcvidonced by the Note, with interest, and all renewals, extensions and
maolifications; (b) the payment of all othér sums, with ipicrest, advances! under parngraph 7 to protect the sccurity of this
Sequrity lastrument; and (¢) the performance of Borrow i1°s covenants and ngreeniznts under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortguge giant nnd canvey to Lender the following described property

located in COOK County, Hiinols:
LOT 22 IN ORTH'S BSUBDIVISION 0OF PART CF THE SOUTH EAST FRACTIONAL
QUARTER OF PRACTICONAL SECTION 21, TOWUSKIP 42, NORTH RANGE 13 EAST

OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF
RECORDED SEPTEMBER 24, 1921 AS DOCUMENT 72 76 951 IN COOR COUNTY,
ILLINOIS.

ZIVeriIes

VEPT=Q1 $14.00
Teivil TRAN 8408 93/31/8% 13.34:00

. lv-p “ -~ *—89—1424‘8

. COCR, COUNTY .RECORDER

89142402

05~21-411-037 /
which has theaddressof 132 FULLER LANE WINNETKA \

[Streat) 1Oy}

Hlinais 60093 "~ (“Property Address')
[¢ip Coda]

TOGETHER WITH all the mprovemcnts now or hercafter erected on the property, ond all easements, rights,
appurienances, rents, royalties, minerel, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. All ‘replacements and additions shall also be covered by this Security Instrumens. All of the
foregoing is referred to |n th:s Sccunty lnslrumcnt as ﬁhe “Propcrty

HORROWER COVENANTS thnt Bn;'rower is l;wl‘ully seised of the estate hereby conveyed and hus the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property ugainst al! claims and demands, subject to any
encumbrances of rm.nrd

THiS SECU HlT‘t INSTRUMENT, comblncs uniform covenanls for national use and non-uniform covenants with
limived variations by jurisdiction 1o conslinite a umfo:m security instrument covering renl properly,

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT @0){ lfg Form 3014 12/83

@u'BFlIL) (8801) VMP MOHTGAGE FORMS » (2131293.3100 « (B0GI821.7201

Amaendad 6/87
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Jnte charges due under the Note,

2. Funds for Taxes and Ingurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("“Funds") equal 10
onestwelfth of: (u) yeurly taxes and assessments which may attein priority over 1his Security Instrument; (b) yearly
lensehold puyments or ground reats on the Property, iff any; (¢) yearly hazurd insurance premiums: snd (d) yearly
morlgage insurance premiums, if nny, These items are called “eserow tems.” Lender may estimate the Funds due on the
busis of current dota und reasonable estimaites of luture escrow items.,

The Funds shall be held in an insticution the deposits or accounts of which are insured or gunranteed by a federal
or state agency {including Lender if Lender is such an institution)}, Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, annlyzing the account or verifylng the eserow ltems, unless
Lender pays Borrower interest on the Funds and applicable taw permits Lender to mnke such o charge. A charge assessed
by Lewder in connection with Boreawer's entering into this Security tnstrument 1o pay the cost of an independent tax
reporting servige shiall not be a charge for purposes of the preceding sentence,  Borrower nnd Lender mny ngree in writing
thut interesi shall be patd on the Funds. Unless nn agreemet Is made or applicabic law requtires interest to be pald, Lender
shabl not be required 1o pay Borrower nny intorest or enrnings on the Funds, Lender shall glve to Borrower, without charge,
un unnual aecounting of the Fundls showing credits and cdebits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledgted as wddditional seeurity for the sums secured by this Security lustrument,

I the umount of the Funds held by Lender, together with the Future monthly payments of Funds payable prior 1o
the due dutes of the escrow {tems, shall exceed the amount required to pny the eserow items when due, the excess shall be,
at Borrower's optiors; either promptly repald to Boirrower or eredited 1o Borrower on monthly payments of Funds. i the
amount of the Furds Feld by Lender is not suflicient to pay the escrow items when due, Borrower shall pny 10 Lender any
nmount necessary to malie up the deficiency in one of more payments ny required by Lender.

Upon paymefit Fa £ of all sums secured by this Secirity tnstrunsent, Lender sholl prompily refund to Borrower
wny Funds held by Lend=(,. (f under paragroph 19 the Property is sold or acquired by Lender, Lender shull npply, no later
than immedintely prior tz th. sale of the Property or lts nequisition by Lercler, uny Funds held by Lender ot the time of
npplication ns u credil ngninst tise sums seeured by this Security Instrument,

3. Applicution of Paywwate.  Unless applivable lnw provides atherwise, sl psyments received by Lender under
parngraphs Unnd 2 shatl be applierl: Oest, to late churges due under the Note; second, o prepuyment charges due under the
Note; third, to amounts payable und s> parngruph 2; fourth, to interest due; and last, 1o principal due.

4, Chargos; Liens, Borrower s'all pay all tnxes, nssessments, charges, fines and impositions utiributable to the
Property which mny attnin priority oirer tis Secarlty Instrumient, and leaschold puyments or ground rents, i nny.
Borrower shall puy these obligations in the'manner provided in parsgraph 2, or if not paid in that manner, Borrawer shali
puy them on time direetly to the person‘owed saynient. Borrower shall promptly furnish to Lender all notiees of nmounty
to be paid under this paragraph. 17 Horrower innkee these payments directly, Horrower shall promptly furnish to Lender
receipts evidencing the puyments.

Horrower shall promptly dischurge any Hew winich has priority over this Security Insiroment unless Borrower: ()
wgrees in writing to the paymesnt of the obligation secussd oy the lien In a manner sceeplable to Lender; (b) contests in gool
fuith the tien by, or defends nguinst enforeement of the don in, legal proceedings which in the Lender's opinion opernte 1o
prevent the enforeement of the lien or forfelture of wny part OF tise Property: or (¢) secures from the holier of the lien an
ngreement satisfactory to Lencer subordinating the lien to this Security Instrument. If Lender determines that ony part of
the Property Is subject to n lien which may attnln priority ove! this Securlty Instrument, Lender muy give Borrower u
notice identifying the lien. Borrowar shall stitlsly the lien or take wn< or more of the uetlons set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Horrower shall keep the improvemenis 2o existing or hereatter erceied on the Property
insuresl nghinst loss by fire, hozards included within the term “'extended eove age' and any other hazards for which Lender
requires insrnnce, This insurance shall be maintnined in the amoums vad Tor the periods that Lender requires, The
insuranee currier providing the insurance shall be chosen by Borrower subjec’ (o \Lender's approval which shall not be
unvensonably withheld.

Al insurance policies and rencwals ahull be acceptable 1o Lender und snn’l Include u standard morigage clause,
Leader shall have the right to hold the policies and renewals. I Lender requires, Bderower shall promptly give to Lender
nll receipts of pald premiums and renewal notices, In the event of loss, Borrower shnll siveprompt notice to the Insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower,

Linless Lender nnd Borrower otherwlise agree in writing, insurange proceeds shall be npiled to restorntion or repuir
of the Property dinmnged, if the restoration or repnir is economically feasible and Lender's s=curity is not lessened. [0 1he
restoration or repair is not econonically feasible or Lender's security would be lessened, the insiiranze proceeds sholl be
applied 10 the sums secured by this Securily Instrument, whether or not then due, with nny excess 0!l 1o Borrower, IT
Borrower abandons the Property, or does ot answer within J0 days a notice from Lender that the basvames earrier hus
offered 1o settle a claim, then Lender muy collect the insurance proceeds. Lender may use the proceedstorepair or restore
the Property or to pay sums secuced by this Security Instrument, whether or not then due. The 30-day [reriod will begin
when the notice is given,

Unless Lender ond Borrower otherwise agree in writing, nny application of proceeds to principal shall ot extend or
postpone the due dute of the monthly puyments referred toin purugraphs | and 2 or change the amount of the ppyments. If
uncler paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies nnd proceeds resulting
from damuoge to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sceurily
Instrument immedinély prior to the acquisition,

6. Prescrvation and Maintenance of Property; Lenseholds,  Borrower shall not destroy, damnge or substuntially
change the Property, allow the Property lo deteriorale or commit waste. I this Security Insirument is on a lensehold,
Borrower shall comply with the provisions of the lease, and if Borrower nequires fee title 10 the Property, the leaschold and
fec title shull not merge unless Lender agrees to the merger in writing,

7. Prutection of Lender’s Rights in the Property; Mortgage Insurnnce, If Borrower fails to perform the
covenants and ngreements contained in this Security tnstrument, or there is u legal proceeding that may significantly affect
Lender’s rights in the Property (such ns n proceeding in bankruptey, probate, for condemnation or 1o enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's nctions may inglude paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees nnd entering on the Property to make repairs. Although
Lendar may take uction under this parngraph 7, Lender does not have todo so,

Any amounts disbursed by Lender under this parngraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower und Lender agree to other terms of puyinens, these amounts shall bear interest from
the dute of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Horrower
requeshing payment.
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MORTGAGE RIDER
FOR COVENANT #21

THIS RIER IS incorporated into a certain MORTGAGE dated of even date harewith given by the
UNDERSIGNED to zacure MORTGAGE indebtedness; said MORTGAGE encumbars real property commonly
described as:

1) BOR[{Q'NER and LENDER agrea that notwithstanding anything contained in COVENANT
21 of ‘ne MMORTGAGE, LENDER is hereby authorized to charge a reasonnble fee for
the preparstion and delivery of a RELEASE DEED,

2) BORROWER and '.ENDER ngree thut If the FEDERAL NATIONAL MORTGAGE
ASSOCIATION or ha TEDERAL HOME LOAN MORTGAGE CORPORATION buy all or
some of the LENDER'S-~'ghts under the MORTGAGE, this RIDER will no longer have
any force or effect,

IN WITNESS WHEREOF, BORROWER has axecutud this RIDER,

Ma//ﬂ”,/éwﬂ/_ {SEAL)

RICHARD F. &RAIZ ~-BORROWER

crcemmreeere (SEAL)
~BORROWER

589142462

DPS 061
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Assignment of Rents

THIS 1-4 FAMILY RIDER is mnde this 30TH duy of  MARCH .19 89,
and is incorporuied inte and shall be deemed 1o nmend and supplement the Mongage, Deed of “Trust or Sceurity Deed
(the “'Securily Instrument') of the sume date given by the undersigned (the “Borrower™) to secure Borrower's Note to

NORTHERN TRUST BANK/DU PAGH (the “Lender™)

of the sume dute and covering the property described in the Sceurity Instrument and located al:

132 FULLER LANE, WINNETKA, ILLINOIS 60093
[Propedty Addross]

05-21-411-037

14 FAMILY COVENANTS. [n additjion to the covensats and ngreements made in the Security Instrument, Borrower
and Lender further covenant and agree ns follows:

A, USE OF PROPERTY; COMPLIANCE WITH LAW., Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning clussification, unless Lender has agreed in writing to the change. Barrower shall comply
with ull laws, ordinances, regulations and requirernents of any govemmental body applicable to the Propeny.

B. SUBORDJYATE LIENS. Except as permitted by federal luw, Borrower shall not allow 'uhy lien inferior to the
Sccurity Instrument 1o be perfected against the Property without Lender's prior written permission. -

C. RENT LOSS FNSURANCE. Borrower shall maintain insurunce against rent loss in addition to the other hazards
for which insurance is required by Uniform Covenant 5.

D. “BORROWER’S RIGHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender alt leases of the Propenty
and ull security deposits made it connection with leases of the Property., Upon the nssignment, Lender shall have the
right to medify, extend or teemingic the existing leases and to execule new leases, in Lender's sole discretion. As used in
this paragruph E, the word ‘‘lease’ stall m2an “sublease™ if the Security Instrument is on # leaschoid.

F. ASSIGNMENT OF RENTS. Bonower-unconditionally assigns und transfers to Lender all the rents and revenues
of the Property, Borrower authorizes Lender (3r Londer’s ngents to collect the rents and revenues und hereby directs each
tenant of the Propery to pay the rents to Lendcr oy Lender's agents. However, prior 1o Lender's Notice to Borrower of
Borrower's breach of uny covenant or ngreement.is 2he Security Instramemt, Borrower shall collect and receive all rents
and revenues of the Property as trustee far the bep:fit of Lender und Borrower. This assignment of rents constitutes an
nbsolute assignment and not an assignment for additioral security only.

If Lender gives notice of breach to Borrower: (i) all ren’a roceived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums securzd by the Security Instrument; (i) Lender shall be entitled to
collect und ceccive all of the rents of the Property; and (iii) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the scnant.

Borrower has not executed any prior assignment of the rents #id has not and will not pecfarm any act that would
prevent Lender from cxercising its rights under this paragraph F.

Lender shall not be required to enter upon, tuke control of or mainiain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver/imay do so at any time there is a breach. Any
application of rents shall not cure or waive any delault or invalidate any oth’r right or remedy of Lender, This assign-

~

ment of rents of the Property shall terminate when the debt secured by the Iecudity Instrument is paid in full,

G. CROSS-DEFAULT PROVISION, Borrower's default or breach under any foic ar agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any o1 the remedies permitied by the
Sceurity Instrument.

BY SIGNING BELOW, Borower accepts und agrees to the terms und provisions contained (in this_1-4 Family Rider.

/ (&‘- / {Seal)

RICHARD F. KRAUS/AN UNMARRIED PRR3ON .Borrower

{Seal)

-Borrower

(Scal)

-Borrower

(Seal)
Borrower

MULTISTATE 1-4 FAMILY RIOER — Fannie Mas/Fraddia Mao Untlorm Instrument Form 3170 10/05
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