UNOFFICIAL:COPY - 4

PLEASE RETURN TO:- e

HORIZON FEDERAL SAVINGS BANK 83142569

1131 CHICAGO AVENUE
EVANSTON, IL. 60202,

DEPY‘,GL S ’15.25
THIA44 - TRaN 4185 :03/31/89 14.27:00
#Hi49 4 D %—BP—1A2569
COO¥ COUNTY RECORDER

556/5C.2850)

{Space Above This Line For Recording Datu)

P190012 MORTGAGE 89142569

THIS MORTGAGE., (Securit 1"} 18 BIVEN 0N censoreresesores AREHL O3 1 oscrirnnninnin
19.89. . The mgn;';;;or is&éﬁg'ywﬁg}mgmgﬂbﬁmxxSHENFFQN;HIS'HIFE -

"'HORIZON"FEI'J'EMT"$'A'V§t'ﬂti§"ﬁh_’ﬂi{""""'( Borrower"). This Seeurity lrla.slrumcm 11‘5;‘\::?’ ::orgnm?cdundcx:slmg
TaE UNITED STAES OF AMBERICA . und whose: el res P ’

undféshcdh\f&xf ab UNILIED STAIES OF AMERIGA..., and whoseaddressis

] CAGO AVAN R ..o corsisrsensivsnse o EVANSTON,,.. T L, 60202 (“Lender™).
Horrower owes Lender the ptincical sum of .. ARGHEL. ELVE, THOUSAND. SIX.. HUNDRED..AND.. 004300 oovsirunans
...................................... wmnrener/ondionaneesss DONIRES (U8, $ovcvnrierer BSEN0L.00.). This debt is evidenced by Borrower's note
dated the sume date ns this Security iagsﬂcm{"N 1"}, which provides for monthly payments, with the full debt, if not
puid enrlier, due nnd payableon 0450? e This Security Instrument
secutes lo Lender: (n) the repayment o e debt evidenced by the Note, with interest, and nll renewals, extensions and
modifications; (b) the pnyment of all otker sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performancc o) Borrower's covennnts and ngreements under this Securlty Instrument and
the Note. For this purpose, Borrower does nerebv mortgage, grant nnd convey lo Lender the following described property
locnated N oo LQ0K. nrrt e e T TR, roaesens CouDLY, Nlinols:

LTI L T LI LERR LTS

LOT 70 IN SAMUEL BROWN JR.'S BELMONT AVIRUE SUBDIVISION IN THE NORTH WEST
QUARTER OF THE NORTH EAST QUARTER OF S./CTLON 30, TOWNSHIP 40 NORTH, RANGE
14 BAST OF THE THIRD PRINCIPAL MERIDIAN, «N COOK COUNTY, ILLINOIS.
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which has the nddress of 1933‘,‘3.”."”‘W.ENUE. SO~ -3 47, Y« o

(Slreet) [City)

N0 crreerren 8T i rcinsmecsssssssersenns (" Propei dress”);
nois e ] {"Property Addresy')

TOGRTHER WITH all the improveinents now or hereafter erectesd on the property, and all cnsements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, wuter rights and stock nnd atl fix¢ures now or
hereafier a part of the property. All replacements nnd additions shiall nlso be covered by this Security Instrument, All of the
foregoing is referred to in this Security lnstrument as the “Property.”

BORROWER COVENANTS that Borrower [s lewfully seised of the estute hereby canveyed and hus the right to
mortgage, grunt and convey the Property and that the Property is unencumbered, except for encumbrunces of record,

Borrower warrnnts and witl defend generally the title ta the Property agninst nll claiing and demands, subject {0 uny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for nutional use and non-uniform covenants with
limited varintions by jurisdiction o constitute i uniforin security instrument covering real property.
MD 176 : |
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1f Lender required mortgage insiirance as a @&iiiﬂh of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance.with Borrower's and Lénder's written ngreement or applicable Jaw,

8. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Froperty. Lender
shall give Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award ar claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of & total taking of the Properiy, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. {n the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree'in writing, the sums secured by this Security Instrument shalt be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by {b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. .

1f the Property is abandoned by Borrower, ar if, afier notice by Lender 10 Borrower that the condemneor offers to
make an pward or settle a claim for damages, Borrower fatls to respond to Lender within 30 days after the doie the natice is
given, Lender is r(utharized to collect and apply the proceeds, at its option, either to restoration ar repair of the Property or
10 the sums secured oy this Security Instrument, whether or not then due.

Unless Lensler nnd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat: of the monthly paymeuts referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatirieof the sums secured by this Security Instrument granted by Lender {o any successor in
interest of Borrower shall n.ot'operate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shail not be required’ to .commence proceedings ageinst any successor in interest or refuse 1o extend time for
payment or otherwise modify ainotization of the sums secured by this Security [nstrument by reason of any demand made
by the original Borrower or Boriower's successors in interest, Any forbearunce by Lender in exercising any right or remedy
shall not be n waiver of or prectude the ex:reise of any right or remedy.

11. Successors and Assigns houra; Joint and Several Liability; Co-signers. The covenanis and ngreements of
this Security Instrument shall bind and benef e successors and assigns of Lender and Borrower, subject ta the provisions
of paragraph 17. Borrower's covenants and « greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a7 co-signing this Sccurity Instrument only to morigage, grant and convey
that Borrower's interest in the Praperty under 11»/420ms of this Security Instrument; (b) is not personatly obligated to pay
the sums secured by this Security Instrument; and {r) wgrees that Lender and any othee Borrower muy agree to extend,
modify, forbear or make any accommodations with rcgard to the terms of chis Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. IT the loan secured by Lthis Sccurity Instrument is subject 10 2 lnw which sets maximum loan
charges, and that law is finally interpreted so that the ivierast or other loan charges collected or to be collected in
connection with the foan exceed the permitted lmits, then: ' (») nny such logn charge shall be reduced by the amount
necessary to reduce the charge to the permitted 1imit; and (b) any sums already coliecled Trom Borrawer which eaceeded
permitted lmits will be refunded to Borrower, Lender may choos7 to make this refund by reducing the principal owed
under the Note or by mnking a direct payment to Borrower. ITa refuna reduces principal, the reduciion will be treated as o
purtinl prepuyment without any prepayment clinrge under the Note.

13, Legisiation Affecting Lender's Rights, 1 conctment or expirition of npplicable laws has the effect of
rendering nny provision of the Note or this Security Instrument unenforcenbl: according (o its terms, Lender, wi its option,
may resquire immediate payment in full of 0}l sums secured by this Security-Ineirument and may invoke any remedies
permitled by puragroph 19, {f Lender exercises this option, Lender shall take the's/epe specilled in the seecond paragraph of
parageoph 17,

14, Notices. Any notice 1o Borrower provided for i this Security Enstrument izl be given by delivering it or by
mailing it by first closs mani) unless applicable law requires use of nnother method. The patice shall be directed to the
'roperty Address or any other address Borrower designates by notice to Lender. Any native to Lender shall be given by
first cluss madl to Lender's address sinted herein or any other address Lender designates by notic2 o Borrower, Any notice
provided for in this Security Instrunvent shall be teemed to have been given to Borrower or Lendler v hen given ns provided
in this paragreph.

15. Governing Law; Severability, This Security Instrument shall be governed by federnl lsw and che lnw of the
Jurisdiction in which the Property is loented, In the event that any provision or clause of this Sccurkky anitrument or the
Nate conflicis with npplicable Jaw, such conflict shall not affect ather provisions of this Security Instrumaad or the Note
which cant be given ctlect without the conflicting provision, To this end the provisions of this Security Insieuient and the
Note ure declured 10 be severnble,

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfor of the Property or a Beneflcial Intorest in Borrower. I wll or any purt of the Property or any
interest in it s solt or trunsfeceed (or ifa beneficial nterest in Borecawer is sold or transferred nnd Borrower is not o natural
person) without Lender's prior writien consent, Leucder may, al its option, require Immedinte payment in ful) of all sums
tecurcd by this Security. Instrument. Howaver, this optien shall not be exereised by Lerder iF exercise is prohibited by
fedlernl Inw us of the date of this Security Instroment.

{f Lender exercises this option, Lender shall give Borrower nolice of aceeleration. 'Vhe notice shall provide u periogd
of not tess thun JO days from the date the notlee is delivered ar muadled within which Borrower ntust pay nll sums soeured by
this Security Instrument, 1f Borrower fuils to pay these sums prior 1o the expiration ol this period, Lender muy invoke uny
remuedies permitted by this Seeurity Instrument without Nrther notice or demand on Borrower,

18, Horrowor's Right to Reinstate,  If Bocrower meets certain conditions, Borrower shull have the right to have
enforcement of this Security Instrument discontinued at ahy time prior to the coarlier ofi (n) § days {or such other period ny
upplicable lnw may specify for reinstntement) before sale of the Property pursuant to any power of sple coniained in this
Sccurity Instrutnrent; or (b) entry of a judgment enforeing this Security Insteument. Those conditions are that Boerower:
(1) pays Lender wll sums which then would be due under this Security Inatrument snd the Note had no sccclerntion
vecurred; (b) cures any defnult of nny other covennnls or ngreements; (¢) puys all expenses invurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonnble attorneys' fees; nnd {d) tnkes such uction as Lender may
reasonably reguire to assure that the lien of this Security Instrument, Lender's rights in the Property und Borrower's
obligation to pay the sums sccured by this Sccurity lnstrument shall continue nnehanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secused hercby shall remain fully effective s if no acecleration had
occurresh, However, this right to reinstnte shall not apply in the ense ofacceeleention under purngraphs 13 or 17,

; 69921'169
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RELEASE FEE RIDER 03/03/89

5190012

THIS RIDER is incorporated inte a certain Mortgage dated
of even date herewith given by the undersigned to secure loan

indebtedness; said Mortgage encumbers real property commenly
desnrioed as:

1939 X BARRY AVENUE
CHICAGO, TL 60657

Borrower and Lender soree that covenant 21 of the Mortgage
shall only be given effeci if the Note secured by this Mortgage
is sold or assigned, either inwhole or in part, to either the
Federal National Mortgage Assaciation or the Federal Home Loan
Mortgage Corporation and that ctlierwise the following provisiorns
shall apply to a release of Mortgage:

If the Federal Home Loan Mortgage Corporation buys all or
some of the lender's rights under (the Mortgage (or Trust

Deed} and Note, the promises and agresments in this rider
will no longer have any force of effeccn

Upon payment of all sums secured by this MOrtgage and pay-
ment of a reasonable fee for preparation or tiio release
deed, Lender shall release this Mortgage. Borrower shall
pay all costs of recordation.

IN WITNESS WHEREOF, BORROWER has executed this RIUERD
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<%/<W

Borrower

bILIT

e,
STEVEN J. SWENSON

»zﬁmw ff/ JJ/W

Borrawet  gyiSAN K. SWENSON




